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: M ST TLE A’ 650 E. Algonquin Rd.
THIS AGREEMENT WITNESSLETH THAT Schaumburg, Tl 601773

WHEREAS, Bruce J, Naughton S e e

an dndtvidual ..., bheeeinafler roferred to as the borrower, is indebted 1o the under-

nine thousand_eighty two & 54/10fg_*49,082.54% pollars, **
and each of them, In various sunmm;

signed in the aggregate aum of forty )
and will from time to time hercalter be indebled to the undersigned,

and

WHERESS, said borrower is desirous of having the 38t !:“tio““l Bank Of*cm-cgﬂooo
e ey hereinafter referrod to s bank, extend such t?rct(m e‘?ﬁ'ﬂ&n&’ﬁm&h%m lmq:lnk

ins its sole discretion may determing, and snid hank has refused to consider the extension of uny credit what-
socver until the present and future indebtedness due the undersigned from sald company is syibordinated
in the manner hereinafter set forth; and

WHEREAS, the undersigned are each personally snd financially interested in said borrower as creditors,
stackholders, cfficers, directors, pactners or proprietor, or otherwise, and ths exlension of credit as afore-
waid, by the said bank s necessary ta the condict aml operation of the businesa of sald borrowor, wnd will
react to persuril and financial benefit of ench of the undorsignud,

NOW THERPEFORE, In consideratlon of the extenslon of stich credit by the said bank to the borrowar,
ay snid bank mzy Aeteratine, and of the »n of One Doliar and other good and valusble consideration to
each of the underiig/ed in hand paid by the said bank, the recsipt and sufficioncy of which is bereby noverally
acknowledged, it iz licreby agreed by the undersigned and each of them jolntly snd severally, as follown:

1) The sum of (£0rty nine thousand elghty two & 54/100 (3 *49,082.54%) Dollars, being
the total indebtedness ae reerant due the undorsipned, together with any nnd all Indebledness now or lore-
alter at any time duo or ovirg the undersigned, or any of them, from Uita borrewer, whethor such [ndebt-
edness I8 now existing or iy Yiereafter created, nbsolute or contingent, direct or inc!irac*' il howsoever
evidenced, shall be and ls hereby by these present jointly and severally subordinated made sublect
to the present or future indebtedness of the horrower, to the said bank howsoever crented, howsoover aris-
ing or evidenced, and whether revewed or exiended, direct or indirect; and the undersigned and each of
them hereby agree that any or all indibtudness or liability of the snid borrower, 10 the said bank, shall be
paid in full before the undersigned or any of thum shall receive, or shall be entitled to recelve or collect,
from sald borrower or any receiver, assighen, or trustee In bankruptey, ov re-organization, any sun or sums
divided or dividends upon the present or futive indobtodness of snid borrower, to the undersigned, or any
of them. The sald bank {s hereby nuthorizid (o' recover {rom the undersigned, or any of them, either st
law or in equity, arny sum or sums at any thee paid to, or received by, the undersigned, in violntion of the .

terms of this agreement,
(2) In the event of bankruptcy, reorganization. receivership, disgolution or liquidation of the borrower,

ap___individual . the undershzd/shall lile A clalm for the entire indebtedness due
to them (rom said company and shall, il it bo lawful at ehatthne, assign to sald bank all it right, title and
interest in and to thelr sald CLAIM or claima, but In any evint shall upon recelpt of the dividends or of
distcibutions, immediately pay same to the sald bank, all of wiich dividents and distributions it in hereby
agreed shall be and become the property of the said bank, ana v/bizh it shall be entitled to recover from any

person, firm, oy corporation whntsoever,

(3) In the event of the failure or refusal of the undersigned, o anv af them, to file immediately upon
demand, & claim as sforesald, the snid bank, itn succesnors or asuignn, Ofcers and agents, shall be and they,
or each of them, are liereby jointly nnd severally nominated and appobited atiorneys jrrevocnble of the
undersigned and ench of them, jointly and severally, to file a clain for thie Zntire indebtedness so due and
owing the undersigned and each of them, ns atoresald, from the borrower, aniu to recelve nnd receipt for
the proceeds of any nnd all dividends and/or distributions which may be paid (iereunder,
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(4) The said bank shall be under no duty or obligation whatsoever to extend rudit or loan money (o
the borrower, except as said bank may in its diseretion deterinine, and shall be under ro_duty or obligation
at any time to make renownls or extension of indebtedness or to loan additionnl meae, rfter the creatlon
of any indebtedness unless sald bank ot its sole discrotion shail so determine; and tkis. agreoment shatl -~
continue in full force and effect for thirty days after gahl bunk shall receive from the ripgiursigned notice ™
in writing of i1s termination, provided the borrewer is not indebted In any manner to vald-bank,

¢5) The undersigned and each of them will not, withaut the consent of said bank, and unless nubject
to the terms o this agrecment, tranyfer or assign any right, title or intorest to the indobtedness owed to
them by asid borrower, hereinbefore described, or any other cliim which they or any of them tnay hnve, or
might finve at any time, ngainst the borrower, s auccensors and axsignn,

(6) This agreement shall be binding upon the undersigned, their heirs, executors, administrators and
assigns and ah:ll inure to the bencfit of the said bank, its successors and assigns,

IN WITKESS WHERROFR, the unilersigned have horeunto set thelr hiands and seals this

day of Decembar e A DL 1993

Ampricun Chactered Bank

(SEAL)

: % j j ! Mark §. Daniels ) . . (SEAL)

c_Xtes Yilce Pragldonk . . . L oo . ~{SEAL)}

= %% ag evidenced by a note and mortgage dated 6-10-91 and recorded
as document #9139466]1 with the legal description as detailled In

the attached exhibit "A" // 77%/%/ JQ{/ZWMW
g e CH —
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4 a i
, i Notary Public in wnd for said county and state,

/Hf.a(m! o /eruu\/\

éunofl:.uu.ms UN@PFICIAL @“@%PY

, personally known 10 me 1o be the same person(s} whose name(s) S

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that....he....

signed and delivered the said instrument as. .. .’ 1y 5L . . tree nnd volumary act, for the uses and purposes therein

set forth,
Given under my hand and i / /ﬂ“ Pyrg ) J,J
v hand and officlal seal, this. .. Al day ot LS JILENA 419 B,
My Commissior axpires: L"j /A /)(r

«(’//Nze/wé, i a,#/{/c///z..).

I!ACHEL N I"MG'KA
NOTARY PUBLIC 52 77 0B [LL Notard Publig

| MY COMMISSICrs VAR 10199
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EXIIRLT AT

UNIT NUMBER 8K IN THX PRINTER’S ROW CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE
FOLLOWING DRYCRIBRD RBAL ESTATE:

LOTS 3, 4, 3, 10, 15 ARD 18 (EXCRPT FROM SALD YLOTS TMAT PART TAKEN AND USED FOR
DEARBORN STRERT AND PLYMOUTH COURT) IN WALLACE AND OTHER'S SUBDIVISION OF BLOCK
133 IN 3CHCOL SECTION ADDITION TO CHICAGO IN SICTION 1€, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVRY. I8 ATTACHRD RS RXRIMT ‘A’ TN THE DECLARATION OF CONDOMINIUM

REZORDED AB OOTUMENT 25306708, TOGETHER WITH 1S UNDIVIDKD PRRCENTAOE IMUERRNT TN
THE COMMON ELZ4BNTS ., .
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