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o, AESIGNMENT, In considertie ot the lorn svidencet by the piomissory note or credit agisemaert desoribed above (the “Note"), Granlor abtolutely |
assigni 10 Lencies sl of Cranior's int(res In the [eases and tenancy sgresmnnts {Ihe "Lirases™) now or herenfler executed whivh relate 1o the real property
desoribed in Sohadule A which Is ah=ch«t. 'o this Agreement and Incorpointed Huree by this eterenoe Snd any [Mprovements looaies theraon fihe
*Premissa®) Inclucting, bul not Iimited to, the lvsses described on Schedule B aitached heteto and Inoorporsted hereln by reierenca, This Assignmeni s o
be brosdly construstl and shall ancompass &l tizhts, benelite and aglvaniugas o be cisrlved by the Qranior frem he Lesses Inolddln*. 2t ot limlted g all
ronts, issues, incomse and profits arsing fin the Lenses and renewals thereol, and all ascurity deposhis pald under the. Leases, This Assignment is an
absclute sssignment rather than an sesigtment fo, woourlty purpaso Oaly,. .. - o0 L L e i et s e B
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2. MODIPICATION OF LEASES. Gruntor gran's to Lander the powasr and nulr\oriw to modity the tarms of any of the Leases and toc aurrender or
terminzte the Lesses uposn such lerma as Lender may de’ sfmine. "
3. COVENANTS OF GRANTCR. Grantor covanants and g ex that Grantor will: N
a.  Obssrve ant pertorm all the obligations Imposed upcn oo landiord under the |.ensas, ;)
b, Aafrain trom discounling sny fulure rants cr sxeauilnQ .y itlurs assignms of tha
consent of Lender. . S
c. Perform all necessary sieps 10 maintain the sscurlly of the Lensas for the Lenehi of Lender including, it reqguesied, the pariodic submission to
Lender of reports and accounting information relating 10 the recuipl Of rental paymenta,
Rateain trom modibying of tarminating any of the Leases withou ! the written cansent of Lendaer,
Exwecuts and deliver, al the request of Lender, any assuwrances anu asenniments with respect to the Leasss as Lender may petlodically require,

Leasen of collsct any ranis In auvance withoul the ;frl'tlon

AFPRESENTATIONS OF GHANTOR. Grantof represanis and wirrante to ensier fhat:
. The tenanis under the Leases are cuifent In all rent payments and afe ne, (7 adtault undec tha terms of any of the Leases.
Eagh of the Leases |s valid snd enforceable according (o It tetms, and 1X.e/ are no claims or defenias presently existing which couic be
assoited by any tenant undss tho Lexsss agalpal Qrantor or any aasignes of Gran'or, :
No rents of security deposits under any ol the Leasea have previously been assk:.nod by Grantor {o any party other than Lendsr.
Qrantor has nol acceptad, and wili not accept, rent in excess of cne month In acvanan zater any of the Leases.
Grantor has the power and aulhorily to exeoute thia Asslgnment.
Grantor has not performed any act or sxeculsd any instrument which might prevert Lenser from coliecting rents and taking any ciher action
e

undor this Assignrent, 0
ey

8. GRANTOR MAY RECEIVE RENTS. As long as there [a no defau’t under the Note described abuvz, 114 Mortgage ssouring ithe Note, this Agrsement?, ”

of any cther pressni of future obllgation of Botrowaer ar Grantor ta Landee ('Cbligations®), Geanior may co.'2Stall rente and prodite from the Lences whor=-
duw and may use such procesds in Grantor's business aperalions. Howwver, Lender may al any time requic» Gr=ator lo deposit all rents and piotits into .n‘*"

sccount malnialned by Geanlor or Lender at Lendser's insilution,

8. DEPAULT AND REMEDIES. Upon default In the payment of, or in the performance ol, any of the Obliatio)s, Lencer may at s option uﬁ

passession o the real properly and the improvements and have, hoit, manags, lease and operate the Pramises on t4ems and for a period of time th

.. Lander.desms propar. Lendsr may procesd !n collect and recelve all rents, Income and prolits from the Premises, ary ! onder shali-have full powss
pariodically make alterallons, renovations, repairs or replacements 10 the Pramisen as Lender may destn proper. Lendayiary apply s ssnts, Income u
profits 1o the payinant of the cost of such alteralions, ronovations, repakis and replacemerts and any expenaes incident 1o 4¢3 and rataining possessl
of Ihe real properly and the management and oparation of the real propariy. nder may keap the Premises proparly iniured and may discharge an
taxen, charges, claims, asseasments and other Hens which may accrue, The axpenss and cost of theae actions may He pald fror th e (ents, Issues, inco
ard protis receivad, and any unpald amounts shall be secured by the Note and Mortgagn, Thirse amounts, 1ogether with attor =y’ fess, jsgal sxpense
and other coats, shall bacome part of the Indebtedness sscured by the Mortgage and fac which ihis Assiginrnaent is given.

7. POWER OF ATTORMEY. Grantor Irrevocably authorizes Lender as Grantor’s atiorney.in-fact couplad with an Interest, at Lender’s option, upon
tsking posssssion of the real property and improvements undsr this Assignmant, to lease or re-leass the Pramises or any part thereof, to cancel and -
modify Leases, avict tenants, bring or defend any sults In connection with the possesdion of (he'Premises In the' name of sither parly, make repairs as .
Lender deems approprisle and perform such other acls In connsclion with the management and aperation of the res! propsny and improvemenis as
Lender may desm proper. The receipt by Lender ol any rents, incomae or prolits under this Assignment atier (nclitution of forsciosure procesdings under
the Marigage shall nai curs any cefault or atfact such procesdings or sale which may be hald us » result of such proeeedings,

2. BENEFICIAL INTEREST. Lender shail not be obligated to perform or discharge any obligation, duty or llabllity under the Leasas by reason of this
Assignmant. Grantor hereby agrees to indernnity Lendar and to hoid Lender harmissa from any and all lability, ioss or damage which Lender may lncur
under the Leases by reason of shis Assignment and from any and all claims and demantis whatsoever which may be naassried againat Lender by reascn of
any allsged obligations os undertakings an Lender's part to perform or dizcharge any of thy tsrms or agresments contained in the Leases. Should Lendes
incur any ilabliity, loss or damage under the Leases or under or by reason of this Asuignment, o In the delanse ol any such claims of demands, the
amount of such loss, Including costs, legal sxpenses, and reazanable attorneys’ tess shnil he secured by the Morigage and for which this Assignment was
given. Grantor agraes 10 reimburse Lender immadiatsly upon demand for any such coat, and upon fatiure of Grantor (o do so, Lendsr may aocelerate and '

deciare dus nil sums owed to Lender undsr any of the Obligations.

9. NOTICE TO TENANTS: A written dernand by Lenders 1o the tenants under thy Leases for the payment ol rents of written notice of any dafault
claimed by Lenders under the Leasea shall be sufficlant notice to the tenants to make future payments of runts directly to Lendee and to cure any defautt
under the Lanses without the necessity of juriher consent by Grantor. Granior hareby raleasss the tenants from any liablilty f6r any rents paid 10 Lender or
any actlon taken by the tenants ai the direction of Lender aftsr such written notice has benn Jiven. ) e

10. INDEPENDENT RIGHTS. This Asalgnment &nd the powers and rights granted ars separats and indupendent from sny obligation containad In the

Murtgsge and may be snforced without regard to whether Lendses instilutes jorsclosure procesdings under tha Martgage. Thia Assignment la in sddhion to
the Morigage shall not aftect, diminish or Impnir the Morigage. However, the tights and authority granted (n this Assignmant may be exsrcised in

conjunction with the Mortgags. @) ‘3 3 a
e | e i B
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11, MODIFICATION AND WMRQMMIF@}-AII“ o%@LPr'u ights undsr this Agresmant musi ba
oontained In & writing slgned by Lander) L] fny o 0 b . ayerfalfito exeiise any of its righls withoui causing a

walver of thoss obligations or rights. A wailver an uns occaslon shall not conetute & waiver on any other occasion. Grantor's obligations under this
Agrssment shall nut be etiected It Lender amends, compromises, exchanges, (alls ta #xercise, Impairs or relsases any of the obligations belonging to any
Grantor or third parly or any of lta rights agains) any Grantor, third party of collatersl. Grantor walves any right to a Jury trisl which Grantor may have
undst apniicable iaw,

12. RENEWAL OR EXTENSION OF MORTGAGE. n ths sveni tha maturity dats of the Note and Morigags is extended bscause of n madification,
renewal of sxtension of the sezured Indebiedneas, this assignment shail bs automatically extended to tha new maturity or extension date and shall ba
snforceable againet Grantar and Botrowar on a ocontinuous basia throughout all renewal and smension perlods uniii such time as the underlying
indubtedness has been retired and pald in full,

13. NOTICES. Any notice or other communication to be provided under this Agreemaent shall bs in wiiting and ssnt 1o the parties at the zddresses
Indicated In this Agresmient or such other addreas aa the partiss may dasignate in writing from time {o tima,

14, SEVERABILITY. if any provision of this Agreament viciates the (aw or is unenforceable, the rest of the Agreasment shall ramain valld.

18, COLLECTION COBTS. I Lender hires an atiorney 1o asalst In collscting any amount dus or enforcing any right or remedy under this Agresment,
Grantor agreen 10 pay Lender's atiorneys’ fess, fsgai sxpensws snd collaction costs,

18. MIBCELLANEGUS.

: 2. A default by Granior under the terms of any of the Leass which would sntitle the 1enant thereundsr 10 cancel or terminate such Lease shall be
desmad a defsult under this Assignment and undsr the Nots and Mortgage so long ae, In Lender's opinion, such dejeull results in the
Impairment of Lender's sacurity.,

B, A violation by Grantor of any of the covenants, representations or provisiona containad In this Assignment shall be desmed a defsult under the
terms of the Note «nu Morigegs,

c. This Agrsemen) shil: be hinding upon and Inure to the bensfit of Grantor and Lender and tholr respsciive successors, assigns, trustess,
recelvers, adminisirs’ors. osrsonal reprasentatives, legatees, and doviseas.

d. This Agresmeni shall t'a governsd by the iawe of the stkte Indicated in the address of the real property. Grantor consenis 1o the lurisdiction and
venus of any court locaisd i1 The siate indicaiad in the address of the real propenty in the event of any legal procssding under this Agresment.

e. This Agreemant is sxsciize o _ROEAORSL purposes. All refarences 1o Granlor in this Agreement shall !nolude all persons
signing balow. If there I3 min. than one Grantor, their obligations shall be joint and esveral, This Agreemant and any rsiatsd documents
reprassni the compiets and intep’ate” underetanding betwssn Grantor and Lender pertaining to the terms and conditions of those documenta.

17. ADDITIONAL TERMS,

A. THIS MORTGAGE CONBTIT™ TS5 A CONBTRUCTION MORTGAGE AS THAT TERM IJ DE-
FINED IN SECTION 9-213-{c, OF THE ILLINGIS UNIFORN COMMERCIAL CODE.

B. ALL THE TERMS AND CONDIT.CO'/C OF THAT CRRTAIN NORTGAGE LOAN COMMITMENT
DATED DECEMBER 6, 1993 SHALL BE INOORPROATED HEREIN BY REFERENCE.

*;':_GR;&NTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OT THIS AGREEMENT.

S .
1y

qi‘;.d: DECEMEBER 6, 19923

GRANTOR: TADEUSZ KOZLOWSKI GRANTOR: BOGUMILA Z. KOZLOWSKI
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GRANTOR! GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTDR:
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Countyof ... ... Frox - j' COUBEY O oo et i et e crenieneame
b BB oy S LOHTLOE notary  The foisgoing instrumaent was acknowisdged hafora me thls ... .. .. ..o
_peblio in andt for sald County, in the State aforesaid, 00 HERERY CEATIFY e e i e DY
that TANBLSZ 402 Lauhi8T ¥ posiamical 2. . Kol Ie
perscnally known 10 ma 1o be the same pereon & . ... whOS® NAINE-S
kB lz. .. wissariied 1o the foregoing Instruman), appenred before me
this day in person and acknowlsdgect that ... ... & LI S —_— . .
signed, asaled and delivered tho sald Inatrument as Lhceir. .. et A e et e e e 5 et et e seeann 1 o e s 1 e e e
and voiuntary mct, for the uses and plurposes hereln sot torth. ON DEMBIl OF thi e e et s i e e et i it
G P 78
von unde my h and oficiai seal this . L4 "7 dayof Given under my hand and officlalseal, this ... . _dayol
bt A 2T D ) e e e et e e e eam e oaman 8
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" QFFICIALS SEAL -
GREGORY 3. WHIPPLE
EXPIF8 .t o e S e e o 2 are 1o
/S | SCHEDULE A
Tha strest address of the Property (if appiicriiv) is: LOT 21, JASON LANE
SCHAUMBURG, IL

Perrnanent index Mo.(s): 07-14-403-003

The lagial deactiption of the Properiy Is:

LOT 21 IN PLAT OF SUBDIVISION OF QLD SCHAUMBURG, BEING A SUBDIVISION

IN THE EBAST 1/1 OF THRE SOUTHEAST 1/4 OF B7CYION 14, TOWHSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIOIAM, ACCORDIMNG TO THR PLAT
WIDPSRICORD!D SXPTRMBER B, 1993 AL DOQUINT 53714444, IN COOK COUNTY,
ILLINOI

[ _SCHEPULEB |
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This document was prepared by: CAROLE SHEEBHAN, 3900 W, TRVING PARK RD., CHICAGO 1IN 60634

After recording return to Lender.
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