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ng This Home Egquity Line of Credit Mortgage 1s made this _30th day of
[N November , 19893 , betwean the Mortgagor, charles F. Lonaaker and
Carol M. Longaker, his wi
% (herecin "Borrower'), and the Mortgagaa, River Forest State Bank and Trust
onpany
whose address is 7727 W, Lake St., River Forest, Il 60305

(herein "Lander").
RIINERSETHI

WHEREAB, Borrower and Lender have entered into a

Bank and Trust Company
Homae Equity Line of Credit Agreemant and Disclosure Statement (the
"Agresmant")} dated, November 30 , 1993 . pursuant to which Borrower
may from tira te time until Ngvember 30 , 2000 , borrow from Lender
sums which shal)l not in the aggregate outstanding principal balance exceed
$_£0,000.00 ;s ~che ("Maximum Credit")} plus ilnterest. Interest on the sumns
borrowad pursuune to the Agreement is payable at the rate and at the times
provided for in *nr. Agreement. All amounts borrowed under the Agreement plus
interest thereon, anless dua earlier under the terms of the Agreament, must
be repaild by November 30, 2000 , which is the last day of the
Draw Feriod, and whicn 1is also reforred to as the Repayment Pericd, as each
of those terma is defined in the Agreement (the "Final Payment Date).

River Forest State

TO SECURE to Lender “fs repayment of the indebtedness incurred pursuant
to the Agreement, with interss% thereon, the payment of all other sums, with
Eé% interest thereon, advanced 1in accordance herewith to protect the securlty of
e
Cud
o

this Mortgage, and the pericrmance of tha covenants and agreements of
Borrower contained herein ansd in the Agreement, Borrower does hareby
mortgage, grant, warrant, and rcnvag to Lender the following described

oak State of I11inois .

property located in the County of

Lot twenty cne (21) (except Scuth thirty toree and one third (33-1/3) feet
thereof) and Lot twenty two (22) (except Mowik~thirty thrée and one third
{33-1/3) feet thereof) in Block three {3) of Chizago Herald Addition to QOak
Park, being a Subdivision of the West half of Lot four (4) in the Subdivision
of Section eighteen {18), Township thirty nine 439) Marth; Range thirteen (13},
East of the Third Pr‘mcipal Meridian, in Cook County, 111nois

2

y R . DEPT-01 REGCRDINGS 431,00
1255 LRI S aly Legtid
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EE

S

Permanent Tax Number: 15-18-212-005 2
which has the address of _ 612 South East Avenue, Oak Park, IL 60302 &

(the "Property Address"):::

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recorded mail to:

- Joanna L. Kmiec Y % ;
: River Forest State Bank and Trust Company oy pid
' 7727 W: Lake St. » S

River Forest, IL 60305 1 \t§7
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hersafter attached to the property, all of
which, ineluding replacemeants and additions theraeto, shall be deemed to be
and remain a part of the proparty covered by this Mortgage:; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein refarred to as the “Property".

Borrowaer covenants that Borrower is lawfully seized of the real estate
hereby convayed and has the right to mortgage, grant and convey the Property,
and that Borrowar will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schadule of axceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Pa;ment of Principal and Intersst. Borrowaer shall promptly pay
when due tbha rrincipal of and interest on the indebtedness incurred pursuant
to the Agreerint, together with any fees and charges as provided in the
Agreement.

2. Applicwac¢cion of Payments. Unless applicable law provides otherwise,
all paymants received by Lender under the Agreement and paragraph 1 hereof
shall be applied by Jonder first in payment of any fees and charges payabkle
pursuant to the Agroeemant, then to any advance made by Lender pursuant to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts ovtstanding under the Agreement.

3. Charges; Liens, Noirower shall pay or cause to be paid all taxes,
assegsments and other charjes. finas and impositions attributable to the
Proparty which may attain a w»riority over this Mortgage, and leasshold
payments or ground rents, it ‘any, including all payments due under any
mortgage disclosed by the title-yasurance policy insuring Lender's interest
in the Property. Borrower shall, apon request of Lender, promptly furnish to
Lender raeceipts evidencing such payrienta. Borrower shall promptly discharge
any lien which has priority over this Mortgags, except for the lien of any

mortgage disclosed by the title insurarcs policy insuring Lender's interest
in the Preperty; provided, that Borrower szhall not be required to discharge
any such lien so long as Berrower shall avrse in writing to the payment of
the cbligation secured by such lien in & wmanner acceptable to Lendex, or
shall in good faith contest such lien by, or Zefend enforcement of such lien
in, legal procesdings which operate to prevant oo enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hamard Insurance. Borrowar shall keur _the improvements now
existing or hereaftar erected on the Property insurei against loss by firs,
hazards inaluded within tha term "“extanded coveraga®, snd such other hazards
as Lender may regquire and in such amounts and for such pariods as Lender may
require; provided, that lLender shall not require thac the amount of such
covarage excaad that amount of coverage required to pay cthe sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall /be choesen by
Borrower szubjact to approval by Lender; provided, that such approval shall
not be unreasonakly withheld.

All premiums on insurance policlies shall ka paid in a timely manner.
All insurance policies and renawals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable 1o Lender. Upon raguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paild premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
rroceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such raestoration or repair is
not economically feasibkble or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by lender to Borrower that the insurance
carriar offers to settle a claim for insurance benefits, Lender is autherized
to collect and apply the insurance proceeds at Lender's option either to
resteration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereaf the Property is acquired by Lender,
&ll right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to tha sala or acquislition shall pass to Lender tc the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Prazervation and Haintsnance of Property; Leaseholds; Condominiums;
Plannad Unit Pevelopments. Borrower shall keep the Property in good repair
and shall not- commit waste or permit impalrment or deterioration of the
Property and shall comply with the provisions of any lease i1f this Mortgage
is on a leasebllid. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's
obligations under “‘hu declaration or covenants creating or governing the
condominium or planrend unit development, the by-laws and regulations of the
condominium or planpsid unit developmant, and constituent documents. If a
condominium or planned ‘unit development rider is exeouted by Borrower and
racorded together with wpia Mortgage, the covenants and agreaments of such
rider shall ka incorporated unto and shull amend and supplemant the covenants
and agreemants of this Mortgage as if the rider were a part herecof.

6. Protaction of Landeyx+s Bacurity. I1f Borrowar falls to perform the
covenants and agraements contaiosd in this Mortgage, or if any action or
proceading s commenced which macerially affects Lender's interest in the
Property, including, but not limited, te, any proceeding brought by or on
bahalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proeceedings involving a bankrupt or decedent, then lLender at

Lender's option, upon notice to Borrower, may make such appsearances, disburse
such sums and take such action as is necausary to protect Lender's interest,
including, but not limited to, disbursemen’ .f reasonable attorneys' faes and
entry upon the Properxrty to make repairs.

Any amounts disbursad by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebioiness of Borrower saecured by
this Meortgage. Unlesss Borrower and Lender agree T2 other terms of payment,
such amounts shall be payable upon notice from Lender te Borrower reguesting
payment therecof, and shall bear interest from the dacz of disbursement at the
rate payable from time to time on cutstanding principal under the Agreament.
Nothing contained in this paragraph 6 shall require Lender to incur any
axpense or take any action hersunder.

7. Inspection. Lender may make or cause to be made reironable entrias
upon and inspections of the Property, provided that Lerday shall give
Borrowar notlce prior to any such inspection specifying rezasonable cause
therafor ralated to Lender's interest in the Property,.

8, cundemnation. The proceads of any award or claim for damages,
direct or consecguential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of tha Property, the proceeds =hall be applied to the sums
secured by this Mortgage, wlith the excess, if any, pald to Borrowar.

If the Property is abandoned by Borrvwer, or 1f, after notice by Lender
to Borrower that the condemnor offers to make an award or ssettle a claim for
damages, Borrower falls to respond to Lender within 30 days after the Qate
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Laender's optilon, either to restoration or repair of the Property
or to the sums securaed by this Mortgage.
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Uniess Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due undler the Agreement or change the amount of such

payment.

=] Borrower Not Released. Extension of the time for payment or
modification of any ather termas of the Agreement oxr this Mortgage granted by
Lender to any successor in interest of Borrower shall not oparate to release,
in any manner, the Jliability of the original Borrower and Borrower's
successcrs In interest., Lender shal) not ke required te commence praoceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors 1ln interest.

10, Forbearance by Lender Not a Waiver. Any forbsarance by Lender in
exercising any right or remecly under the Agreement or hereunder, or otherwise
afforded by avplicaklae law, shall not he a walver of or preclude the exercise
of any such ~ight or remedy. The procurement of insurance or the payment of
taxas or other liens or charges by Lender shall not ba a waiver of Lendar's
right to acce’arate the maturity of the indebtedness secured by this
Mortgage.

11. Remedies Cumulative. ALl remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eruity, and may be exaercised concurrently, independently
or successively.

12. B8uoccesasors and - Assigns Bound; Joint and BSeveral Liability;
Captiens. The covenants and agreaments heraein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrcwer, subject to the provisions of paragraph 16 hereof., All
covenants and agreements of Soirower shall be joint and saveral, Thea
captlions and headlngs of the parcoraphs of this Mortgage are for convenience
only and are not toc be used to interpret or dofine the provisions hereof,

13. Notise. Except for any notvica required under applicable law to be
given in another manner, {(a) any notiice to Borrower provided for in this
Mortgage shall be given by mailing such/notice by certified mail, addressed
to Borrower at the Property Address or at duch other address as Borrower may
designate by notice to Lender as provided hersin, and (b) any notice to
Lender shall be given by certified mail, retulr receipt reguested tc Lender's
addrass stated herein or to such other address as Lender may designate by
notice to Borrower as providad herein. Any hotlica provided for in this
Mortgage shall be deemed to have been given to buyrawer or Lender when given
in the mannex designated herein.

14. Governing Law; Baverability. This Mortgagz shall be governed by
the laws of the jurisdiction in which the Property is luoated. In the event
that any provision or clause of this Mortgage or the Agrcemsnt conflicts with
applicable law, such conflict shall not effect other pirosislons cof this
Mortgage or the Agreement which can be given effect withouil ¢he confllcting
provision, and to this end the provisiona of the Mortgage apni the Agresoment
are declaraed to be severable.

15. Borrowexr's Copy. Borrower shall be furnishad a conformned copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. ‘Transfer of the Property. All of thas indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part cof
the FProperty or an interest therein is sold, transferred or convayed by
Borrowar without Lender's prior writtaen consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (k) the creation of a
purchase money sacurity interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving credit Loan. This Mortgage is given to secure a
ravolving c¢redit loan, and shall secure not only presently eaxisting
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be mnade at the option of the Lender, or
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ctherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be nc advance made at the time of
axecution of this Mortgage and although there may be nc indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness sacured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and intarest on such
disbursements (all such indebteidness being hereinafter raferred to as the
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excepuiing solely taxes and assessments levied on the Property, to tha
extent of thae waximum amount secured hereby.

18. Acoelaration; Remedies. If Borrower angages in fraud or material
misrepresentation n connection with this Mortgage or the Agreement, if
Borrower fails to mze'. the repayment terms of the Mortgage or the Agreement,
if Borrower does not. pay when due any sums secured by this Mortgage, or if
Borrower's action o/ inaction adversely affects the Property, or Lender's
rights in the Property, dender at Lender's option may declare all of the sums

. secured by this Mortgags To be jmmediately due and payable without further
. demand, and/or may terminata the avallability of loans under the Agreament
m and may foreclose this Mortgage by 3judicial proceeding. Lender shall be
antitle to collect in such proeceeding all expenses of foreclosure, including,
but not limited to reasonable ittorneys' feaem, and costs of Jdocumentary
evidence, abstracts and title rcports.

19. Assignment of Rents; Appolintient of Receiver; Lender in Posmasession.
As additional security hereunder, Borrrnwer hereby assigns to Lender the rents
of the Property, provided that Borrowe. shall, prior to acceleration under
paragraph 18 herecf or abandonment of the froperty, have the right to collect
and retain such rents as they boacome due. arid payable.

Upon acceleration under paragraph 18 -iierecf or abandonment of the
Property, and at any time prior to the expirati~zn of any period of redemption
following Judicial sale, Lendsx, in person, by agaent or by dJudicially
appointed receiver, shall be entitled to enter uvpsn, take possession of and
manage the Proparty and to collect the rents of tha Property including those
past due. All rents collected by Lender or the rezeiver shall be applied
first to payment of the costs af management of the Prcperty and collectlion of
rents, including, but not limited to veceiver's fees, p-amiums on receiver's
bonds and reascnable attorneys' fees, and then to the svie secured by this
Mortgage. Lender and the receiver shall be llable to account only for thosze
rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall releasa thils Mortgrzge without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby wailves all right of homestead
axaemption in the Proparty.

IN W B85S WHEREDF, -~Borrowej» has executed this Mortgaga.
Wﬂ){% -

Charles F, Longaker Bgtrower

YV ez w /7. ,77/0%,

" Carol M. Longaker Borrower
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STATE or@zﬁd' )
COUNTY OF /€ _. )
I,
hereby certify that

‘58
the undersigned, a Notary Public in and for said county and state,
Chavles F, Longagesw  dnd. Caw! M. Long Ay

perscnally known to me to be the same person(s) whose name(s)

4_"'&
subsdribed to the foregoing instrument appeared before me this day in pgrson
and acknowledged that -

: ) —

do

—

signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial
of :

seal, this ~f day
Ceepntlict , 19943 |
~~-Noyary Public
JUOITH A . OLEKSIAX
Notary Pubiic, Slats of Okle
My Comminson Expizes Noy, 12, T904
(Peoaroiii W Laky Cowmty)
My Commission Expires: Ji =t Py

g
(3]
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