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SUBORDINATE ASSIGNMENT OP LEABES AND RENTS

THIS GU3CRDINATE ASSIGNMENT is made as of Segtewiuer 24,
1983 by Amerlizan National Bank and Trust Company of Chicago, not
individually but ag Trustee under Trust Agreement dated August 26,
1993, and known a=-Trust No. 117363-03, {("First pParty") and Douylas
Baum and David Gaum ("Heneficiary") (hereinafter sometimes
collectively referred to as Assignor") to Eugene Styrkowicz,
Loretta Skibinski, Thomas Styrkowlcz and Jane Duncan {ccllectively

*Lender").

WHEREAS, Benefliciary an? First Party have delivered to Lender
their promissory note {(the "Note™! in the principal sum of $40,000;

WHEREAS, First Party has furrher executed and delivered its
Trust Dee2 (the "Trust Deed”") to secure the principal and interest
under the Note and certain other indehtedness described in said
Trust Deed, which Trust Deed conveys Lha-premigses (the *"Premises)

described in Exhibit "A” hereto:

WHEREAS, Assignor (hereinafter sonelimes called the
{"undersigned") is desirous of further securing the principal and
interest under the Note; and

WHEREAS, THIS ASSIGNMENT IS SUBJECT AND SUBOADINATE TO AN
ASSIGNMENT OF RENTS GRANTED BY ASSIGNOR TO SUCCESS WATTONAL BANK

DATED AS OF THE _3gék_ DAY OF ﬁgﬂ@gffﬂﬁq 1993,
U‘} vJry

NOW, THEREFORE, the undersigned, for and in considerution of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of
the sum of TEN DOLLARS ($10.00) to thé undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
agsign and transfer unto Lender all leases of the Premises, or any
part thereof, together with all the rents, issues and profita now
due and which may hereafter baecome due under or by virtue of any
lease, whether written or verbal, of any letting of, or of any
agreement for the use or occupancy of the Premises or any part
thereof, which may have been heretofors or may be hereafter made or
agreed to or which may be made or agreed to by Lender under the
powers herein granted, together with all guaranties of any of the
foregoing, it being the intention hereby to establish an i&{,lute
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transfer and asslgnment of all the sald leases and agreements, and
all the avails thereof, to Lender, and does hereby appoint
irreveocably Lender its true and lawful attorney In its name and
stead and hereby authorizes Lender (with or without taking
possession of the Premises), to lease or let all or any portion of
the Premises to any party or parties at such rental and upon such
terms, in its discretion as it may determine, and to collect all of
paid avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now due, or that may hereafter bacome
due under each and all of the leases and agreements, written or
verbal, or other tenancy existing or which may hereafter exist on
the Premises, with the same rights and powers and subject to the
game irmunities, exoneration of liability and rights of recourse
and indernity as Lender would have upon taking pcssession of the
Premiges pursuant to the provisions hereinafter set forth,

Nothing berein contained shall be construed as constituting
Lender a "mortgagee iln possession® in the absence of the taking of
actual possesgion of the Premises by Lender pursuant to the
provigions hereinaftzr contained. 1In the exercise of Lhe powers
herein granted by Lender, no liability shall be asserted or
enforced against Lender, a3ll such liability being expressly waived
and released by the undarsigned.

The undersigned furtr2r agree to execute and deliver
immediately upon the reguest ~uf the Lender, all such further
assurances and assignments in thes Premisce as Lender shall from
time to time reasonably require,

Although it is the intention. «f the parties that this
assignment is a present assignment, it e expressly understood and
agreed, anything herein contained to the contrary notwithstanding,
that Lender shall not exercise any of -the rights and powers
conferred upon it herein until and unless (there shall occur an
Event of Default as defined in the Note or Trus’. Deed and nothing
herein contained shall be deemed tc affect or impair any rights
which Lender may have under the Note and Trust Deed or any other
instrument herein or therein mentioned.

The undersigned further speclfically and irrevocably authorize
and instruct each and every pregent and future lessee or tenant of
the whole of any part of the Premises and to pay all unpaid rental
agreed upon in any tenancy to Lender upon receipt of demand from

Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any ©of the remedies
granted in the Trust Deed Mortgage but shall be deemed an
additional remedy and shall be cumulative with the remedies therein
granted and elsewhere granted in any instrument securing the Note,
all of which remedies shall be enforceable concurrently or

sucecessively.
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whenever the word "undersigned" is mentioned herein, 1t is
hereby understood that the same includes and shall be binding upon
successors and agsgigng (including successors by consolidation) of
the underslgned, and any party or parties holding title to the
Premises by, thrcugh or under the undersigned. Al) of the rights,
powers, privileges and immunities herein granted and agsigned to
Lender shall also inure to iits succoussors and assigns, including
all holders, from time to time, of the Note.

This Asgignment of Leases and Rents 18 exacuted by American
National Bank and Trust Company of Chl¢ago, not individually but as
Trugtee under Trugt Agreement dated August 26, 1993, and known ad
Trust No. 117363-03, as aforesaid in tha exerclee of the power and
authority conferrad upon and vested in it as such Trustee, No
personal Iiubility shall be asscertod or be enforccable against
First Party-or _in funds at any time subject o such Trust Agroeoment
bacause of or- in raespact to Filrgt Party's executlon of this
Assignment of Lexsos and Rent#, all such liablllity, 1f any, being
expressly walved Xy Lender and each asslgnee of Lender, but nothing
herein contained shall modify or dlacharge the personal liability
of the Beneficiary, and Lender and each assignee of Lender accept
this Asslgnment of Leases und Rents upon Lhe exprass condition that
no duty shall rest upon t“nu Firgh Parcty to sequester the rents,
issues and proflts arising crom the proporty dencribed hereln,

IN WITNESS WHEREOF, tho undernigned have executed Lhis
Assignment as of the day and year firsgt above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY ~ %# CHICA30, not individ-
ually TTt\Sﬁ‘E;l ree as aforesaid

. QZf/’(;:f”'

By: >

Itss _ f _%f? b=,
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ATTEST:

QZIEDI0

Itg:
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Deffglal Baum
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STATE OF ILLINOIS )
) §8.

COUNTY OF CO0K )

1, Pamela A. Csikos , a Notary Public, in and
for said County in the State aid, do hereby certif a
J-FT?ALL“”“AY and Pewr.ﬁﬁgﬁaﬁP ) of Amgiican N;{iggai
Bank and Trust Company of Chicago, personally known Lo me to be the
same persons whose nqmFs are subscribed to the foregoing instrument
as such VO and  AWWIANT SECRE ramy respectively,
appeared be[ore me thls day in person and acknowledged that they
gigned -and delivered the saild instrument as their own free and
voluntary acts and as the free and voluntary act of sald Bank, as
Land Trustec . for the uses and purposey therein set forth:; and the
said did also then and therein acknowledge that he as custodian of
the corporate sezal of said Bank did affix the corporate sgeal of
said Bank to said instrument, as his own free and voluntary act and
ag the free and voluntary act of said Bank, ag Land Trustee, for
the uses and purpos:zg therein set forth,

Given under my hind and Notarial Seal thiffP 21 199%%ay of

, 19
-. (\

by padae G Glbhoy

A

“OFFICIAL SEAL"

PAMELA ANN CSIKOS Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS

Mr Commission Expires 05/0}/96

A
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STATE OF ILLINOIS )

. ) ss.
county ofF (ool . )

I, Mi'chgei o - Ci Levwnefossy . a Notary Public, in and
for said County In the State aforesaid, do hereby certify that
Douglas Baum and David Baum perscnally known to me to be the same
persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they
signed and dellvered the said instrument as their own free and
voluntary act and as the free and voluntary act of saild
partnership, for the uses and purposes therein set forth,

Giver. under my hand and Notarial Seal this _JZEQyJ day of

Septeutire . 1943,
N,

Notary Public

Commission Expires

(OFFICIAL SEAL s
{*MICHAEL A CRAMARDSS:
NOTARY PUBLIC, STATE OF IL LINOIS
MY COMMISSION EXP: 11/2:04.

¥ LV LY
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EXHIBIT "Av
{loegal description)

LOT 15 IN BLOCK 6 IN BICKERDIKE'# ADDITION TO CHICAGO IN THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SBECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS.
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