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MORTGAGE

THIS MORTGAGE S”Sncurit Inatrumont!ls 'gwen on Dacembar ), 1003 . Tho morigagor is
rnouas J. nuuu LLARD “and TH . DROUTLLARD, WIS WIFE
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which.ls organized anc axisting under the laws o! u nixed Statea, o r‘ Ama r a YRS ,und Mmaddrusia
4242 M. Harlea dvanue, Narrtdge, IL..60634 AR i oo {Lender).
awrmar QWO! Londel Ilw nrlnc!.aal sum oi Two Humlrnd Thres ‘rhuuund an Hundrﬂ) Fy Ly, Dul‘mr,; nnd nulmﬂ S
S Doliurl{US $203,150,60. ..} Thisgabtls -
evldencad b Bo:rowar & nots datod the aame daie ns thls Sacurity Instrument ("Note®}, which provksou or monthly. |,
Payments. wnh the full debt, ¥ i.c2 paid earller, due and payableon Januvary 1, 2024 This Sequrity’
nstrument socures to Lender: 4ay *i:a repayment of the debt evidenced by the Note, with interear, and alf ronowals,
axtonsions and maodifications of (ne Note; (b} the payment of all ather aims, with Interes, ‘advanced under pnmgraph 7
to protect the security of this Sect: iy inatrument;’ and (c) the porformance of Borrower's covenants and agreements’
under thia Security Instrument and the [4cte. For this' purpose, Barrawer donn hereby mongaga gm it ar con&vey to
Lendeér the 1ollowlng described propen; io.ated In"C oo u ; ‘
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! TOGETHER WITH all the impruvemerﬂs nownrhereaﬂereracted onthe property anu all aasements, i i L

abpurtenances, ‘and fixtures now or héreafter a' part of the property. Al feplacements and ad sitlons shail also be -
covured by | this Sscurlty Instrument. Al of the fo;agolng Is refsrtad to in'this Secudfy Inaimmen' ar ihe "Propony

ool -

s BOFIHOWEH COVENANTS that Bonowsr is Iawlully serlaod of the astate heraby colwayed nru ran lhu rlgh! lo
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Al insurance policiea and renowals shall bo acceptable 1o Londor and shaill inciude a sterkiard mortgage ciauso,
Lerier shall have the right to hold the policies and renowals. It Londer roquires, Bomrowaer shail promptly give 1o Lender
8l receipts of pald promiums and renawal nolices. In the avant of loss, Borrower shall glvo promt natice o the
Insurance carrler and Lender. Lender may make proot of loes if not mado promptly by Borrower,

Untoss Londer and Borrowsr otharwiso agree In writing, inauranco praceeds shall bo npplled to restoration or ropair
of the Property damaged, If the restaration or repair is economically feasiblo and Londar's security 1s not leosened. If tho
restoration or repair is nat economically faasibie or Lender's sacurity would ba lessened, the nsuranco procasds shall
be uppilod to the sums secured by this Securlty Inalrument, whothor or not then dua, with any excess pald to Borrowor,
I Borrower abandona the Property, or doos not answar within 30 days & notice from Londar that the Insurance carrlor
has offerad to settle a clalm, then Lender may collect the Insuranco procoeds. Londer may use the procoods 10 ropair
or reatore the Property or 10 pay sums sacured by thip Securlty inatrument, whethor or not then due. The 30-day perlod
will begin when the natico is given,

Unlass Lender and Borrower otherwlse agroo in writing, any application of procoods to principat sholl not extorw or
poripone the due date of tho menthly l;mymenta raferred to in paragraphs 1 and 2 or change the amount of the |
payments; f under paragraph 21 tho Propuony ls acquired by Leixier, Borrowar's right 1o any Insurance policion ar |
procastds resulting trom damage 1o tho Propenty:prior to the acquisition shall pres to Lendor 1o the oxtont of the autne: |
aocured by this Securlty instrument iImmoediately prior to the acquisition.

5@, Qoouparcy, Mreservation, Maintenance and Protection of the Property; Borrower's S.oan Apptication;
Leasshokds. Borrovier shall oocupy, ostablish, and use the' Propanty as Bortbwar's principal roskionce within abdy days
after the execution of *ls Securlty Instrument and shalt coritlnie 1o Decupy the Projiorty na Borfowar’s princijd
roskience o ar \east or o your aftur the date of occufiaticy, uhleal Lander oihorwish agrees in writing, which consent
shakl (ot be.unreasonary svithhekl, or uniess extenualing cliatmatances sxist which are beyoik) Borrowor's:control,
Borrower shall not destrcy wamage or impalr the Property, allow the Property to deterlorale, ar commit wasle on the
Praperty. Borrawar shall ba b ~lafault it any forteiture action or proceedting. whether civd or criminal, Is begun thal in
Lendar's gaod fath judgmen. ¢rod result In forfeltiure of the Proparty.of otharwise matenally impalr the llen croated by
thia Security Instrument or Lenfa s security Intoreat. Bofrowar may clire such a default and reinstate, as provided in’
paragraph 18, by causing the s=..on or procesding to be dismissed with a rullng that, In Landors gnod falth . * -
determination, preciudeas torfalture of (h» Borrower's Interest In the Property or othor material impalrment of the llen
creavad by this Sscurity instrument orLe’.der's securlty Interest. Borrower shall alsc be In default if Borrower, during tho
loan application proceas, gava materialiy fal== or Inaccurate Information or statemernts to Lender (or talled 1o s
Lender with any mataerial information} In o¢ nnection with.the loan evidenced by the Note,including, but not iimhed 1o, -/
represeinations concerning Borrower's ocLtmency of the Propenty as a:principal residence, It this Security Instrument ia
on m leasohold, Borrower shatl comply with all thy, brovisions of the tease.' If Borrower acquires fee ttis to the Property,
the leagshold and the (ee thie shall nof meorge un/as) Lander agreos 1o the mergarinwriting, o 7

st 7,-Proteation of Lender's Rights Irt the Frope <. If Borrowar falls to perform the covenants and agreoments
contalned (n this:8acurity Instrumaent, or there is a legel prrceeding that may significamly affact Lender's righte’in \he
Property (such as & proceeding In bankruptcy, probats, (or condemnation or forfeiture or to enforoe lawe or
regulsifons); then Lender may da and pay for whatever 12 nes~assary to protect the value of the Propeny and Lender’s
rights In the Property. Lender's actions may. Include paying an, sums secured by'a llen which-has priotity over this -

Security instrument, appearing in court, paying reasonable sizansys’ {ees and entering on the Property to-make ' L
repaira. Atthough Lendar mey take action under this paragrap). 7, L.onder does not have ta'doso. ot 19

- Any amounia disbursed by Lender under tivs paragraph 7 sha) rszome additional debt of Borrower secured by £
this Securily instrument. Unless Borrowar and. Lender agrae.to oths« trsms of payment, thess amounts shall bear -~ % ;3
interest from the date of disbursement at the Note rate and shall.be.ryable. with Interest, upon notice from Lender to v
Borrower roquesting RaYMENT. © « oo e e e e g A T T e T e e e %

8. Mortgage (nsurance. If Lender required mortgage insurance as & cofvition of making the loan secured by this o
Securlty Instrument; Borrower shall pay the premiums requlred to maintain the mortgage insurance in sffect. i, forany =%
reason, the mortgage Insurance coverage roquilred by Londor lapses or ceasac to s 'n affect, Botrowar shall pay the 5.7
premitms required to cbtain coverage substaritially squivalent to the morigage s iance sly In olfecy, ata cost -+,
substantlally equivalent 0.the cost to Borrower: of the morigage insurance proviousiy in effect, from an alternate St
mongage Insurer approved by Lender. if substartially equivalent mortgage insurance cowarage s not avalable, )
Borrower shak pay 10 Lender each month a surm equal 1o ons-dwslith of-the yearly mongage “surance premium being - -
pald by Borrower whon the insursnce coverags lapsed.or-ceassd 10 bs in effect. Lender wf' ac 'ept, Use and rotain-these .
paymems ap a loss reserve in lleu.of morigage insurance. Loss ressrve payments may no lancar oe required, at the n
option of Lender, H morigage Insurance coverage (in tha amount and for the psriods:that Lendur > acuires} provided by
an ingurer approved by, Lender again bacomes avaiiable and-is:obiained. Borrower. shall pay the r4amiums required ta
matntain. morigage Insurance In effect, or to provide a loss resarva, until the requlrement for mongago insurance erils
in.accardance with any written agreement between Borrowsr and Lendor or appliceblelaw. .. .00 .
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socurod by this Securlty Instrument. Howoever, thls option shall not be bxn'rélund by Lendor if oxeorcise (s prohiblted by
tedursl law as of the date of this Securlty Instriiment.

If Lender exercises this option, Lender shall give Borrower notlice of acceleration, The notice shall provide a perlod
of not less than 30 days from the date the notica [s delivered or maited within which Borrower must pay all aums sacured
by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of thia period, Lender may invoke
any remedies permitted by this Securily Instrument whthout funther notice or demand on Borrowor,

18, Borrower's Rlight to Reinstate. | Borrowor moets cortaln condilons, Borrower ahall have the right 1o have
aenforcement of thia Security Inatrumont discontinued at any time prlor to the eardlar of: (a} 5 days (or auch othar period
as applicablo law may apecily for roinstatemont) bofore sate of the Proporty pursuant to any power of salo contalned In
this Security lnstrument; or ﬁb) ontry of a Judgment enforcing this Sacuwrity Insirumont, Those condiicns are thai
Borrower: (a) pays Lencler all sums which than would be due under this Securlty Instrument and the Note as i no
acceleration had occurred; (b} cures any default of any other covenants ot agreements; (c) pays at oxpenses Incurred
In enforcing this Securlty Instrument, including, but not limited to, reasonablo altornoys’ fees; and {d) takos such acilon
as Lender may reasonably require to assure that the llen of this Securlty instrumani, Lender's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Inatrumaent shall continue unchanged. Upon
relnataloment by Borrower, this Socurity Instrument and tha obligations nogured hereby ahall remain fully effective as It
no accelaration had cccurrad. Howaover, thia right to rolnstato shall not apply In the case of acceleration under

paragraph 17, - - e

TS SR [T . . . et N gl e ' RS T LTS |

“"'y9. Sale of Note; Change of Loan Servicer. Tha Mate or a partial Interest in the Noto (togather with thls Securlty
Instrument) may Fe cold one or morae times without prior notice to Borrower. A sale may rosiit in a chango in the entily
{(known as the “Loaw Servicer”) that collecta monthly payments due under the Nole and this Security Instrument. Thore
alao may be one oraore changes of the Loan Servicer unralated 1o & sale of the Noto. if thure Is a changes of the Loan
Servicer, Borrower wi by given wrliten notice of tho changa In accordance wih parsgraph 14 above and u‘)pllcahls taw.
The notice will atate tha ~ame and address of the new Loan Servicer and the address 1o which paymaents should be
made. Tho notice wilt cisec2nlaln any other Information required by applicable law.

20. Hazardous Subsisancez, Borrower shall not cause or permit the presance, use, dispoaal, siorage, or release of
eny Hazardous Substances o o! in the Property. Borrower ahall not do, nor allow anyone sise o do, anything alfecting
the Property that Is In violatlon Cf r.ny: Environmental Law. The preceding two sontances shall not apply to the presence,
uge, Of storage on tha Property i small quantities of Hazardous Substances that are generally rocognized 1o be
appropriate to normat roskiordial use: ahd to maintenance of the Proparty.

Borrower shall prompily give Lende~ written notice of any investigation, clalm, domand, lawauit or other actlon by
any governmantal or re?‘ulatory agjency or firivete party lnvoivlng tho Property ant any Hazardous Subsiance or
Environmontal Law of which Borrower has votua! knowledge. H Borrowor learna, or Ia hibifled by any:governmenial or
regulatory authorlty, that any somoval of other ;envediation of any Hazardous Substence affecting the Rroreﬂy Is
necessary, Borrower shall promptly take all nocassaty remedial actions in accordance with Environmentat. Law.

Aa ysed In this paragraph 20, “Hazardous Subceanes” are thuse subsiancos delined as toxle or hazardoun
substances by Environmental Law and the following zubstances: gusoline, kerosena, other fammable or.toxic
petrolaum products, toxic pasticidos and herbicides, volriile solvents, materials contalning asbustos or farmaldehyde,
and radioactive materials, As used In this paragraph 20, ‘€nvironmental Law" moans lederal laws and laws of the
Jurisdiction where the Property Is locatex! that relate to healt’, safety or environmental protection,

* NON-UNIFORM COVENANTS, Borrower and Lender furthzr covenant and agroe as follows:

21, Accelerstion; Remediss. Lender shall give natice to b7 .wer prior 10 acceleration following Botrower's
breach of any covenant or agresment in this Security Instrumect (out not prior to acceleration urkier paragraph
17 unissa applicable law provides otherwise). Tha notice shall spe:i%;: (a) the defsult; (b) the action required 1o
cure the defsult; (c) a dats, not less than 30 days from the date tive noti~2 is glven to Borrower, by which the
default must be cured; and (d) that fsllure to ours the default on or bef ore +he date specified in the notice may
result In accateration of the sums secured hy this Security Instrument; *~reslosure by judiolas procesding and
sale of the Pro . The nolice shall further inform Borrowse of ihe right « tuinstate after acosteration and the
right to asaert In the foreciosure procesding the non-existence of a default ~ 7.ny othoy dafense of Borower to
acceleration and forsclosure. It the default is not aured on or betore the date sy «cified in the notice, Lender at s
option may require immediate payment in full of all suma sscured by thils Secur'ly instrumant without furthsr
demand sntd may forsciose this Sscurity instrumesnt by judicial procesding. Lendm shall be entitisct to coltect sl
sxpenses inowred in pursuing the remadias provided n this paragraph 21, inciudi=g, b** not limiled to, -
rapsonable aticrneys’ fees and costs of tille evidence, <>

Instrument without charge to Borrower, Borrowar shall pay any recordation costs.

.

w

(2T

e

»

22. Release. Upon payment of all suma secured by this Securlty instrument, Lender shaii rrsanse this Securﬂ}('-'-'; .
D o

23. Walver of Homestead. Borrower waives all right of homastoad exemptlon in the Property. h!‘% .
o
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(1 YEAR TREASURY INDEX - RATE CAPS) [

THIS ADJUSTABLE RATE RIDER Is made thin 1 s t day of Deosmbur .19 83 \
and Is Incarporated into and shell be deemsd to amend and supplomant the Montgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the underaigned {ihe "Borrower’) ta
secure Borrower's Adjustablo Rate Nole (the"Note")to LaSalle Talman Bank, FS5@

(the “Lander’) of tho sama date and covering the propeny descrived In the
Security Instrument arwd located at:

132 W, MWinnar
Park Rlidygn [l BOQGH

{Pioperty Addréng) 1l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.,

Seldpdntat

ADDITIONAL COVENANTS. in addition to the covenanis and agreaments made in the Securlty
Instrument, Borrewer and Lender further covenant and agree as foliows:

A INTENEST R/ 8 AN WONTHLY PAVNERT CAANGEY)
The Note provided Yor an [nhtial intereat rate ot 6, 3 7 50 %. The Note provides for
changes In the interazd i=te and tho monthly payments, -as foliows:

[{A} Change Datas |

The Interest rate | wil pay may cnange on Jlan Nary L. 2001 . andl on that day and avery
121th manth thereatter. Each dite on which my intarest rate could change is callod & "Change Date.

[{B) The Index

.. .Beginning with the first Change Date, my Intarest rate will be based on an index. The "index” Is the
4,,.wepki_y‘avoraﬁe‘ leid on United States Trea/ury, sequrities adjusted 1o a.consiaid maturity ofl. 1.year,
" as made avaliable by the Fodaral Reserve Loard. Tho mos! recent index tiguro avallable as of tho
... date 45 days before each Change Date |a caliec th "Currentndex.. .. ... - .

o S

it the Index I8 no longer avallable, the Note tﬁu?’,@ﬁiéhﬁa:a newlndax which 1a based 'b;';‘bq

., camparable Information.. The Note Holder wil give irig ratce.of this gholce. . .- o o cew

LI IRE RN LU O S T R BT Iy B o B LT R A RO E TR N | O PAPS U LN KRR B RSN |

muhﬂon O'EMMEEJ C Nl e et pee e e s etk
- Before sach Change Dato, the Note Hokdar will oalcula'e 1y new interost reie. by adding
CiTwo aods Thres 4 Quarbavs ;i i parcentage ~ons.{2 1549 ; %) 10 the Current
i+ Index.- The Note Holder will then round the reauli of this sdditior 1o the nearest ohe-elghthiof one
+ pefcamage point (1,126%). Subject 10 the limits-stated I Soction /7). elow, this rcunded amount
will be my new Interest rate until the next Change Date.

i The Nots Molder will then datermine the amount of-the monthly paymen b at.-would . b sufficlent to
i ropay the unpakl principal that | am expacted ta cwe at the Change Date In fu¥ on the maturily tate
111! &t rryy new Interest rate in substantially acual payments. The result of this calo.dation.will be the new
(o gOM of My MONhlY PRYMEN. o7 0w S e e e R
P N : HE i 1o ' N ! v

R PR A B e N I L A L EERY I H R e T [SER PR

BT TR e O T I e A R T N L it E L R

ARt L L S PR LI T O TN S B PO SO F LIPS TR RIS
[(6) Limks on it mli‘ﬁit.Chlnl._p_j e At L 1' ;-‘_.‘*'lr“;"- : >_*- l e . ‘
.. The Interest rats | am required. to pay al.the firut .Change Date.wid nol.bo greater than

11.3250 %oriesathan _2_, /500 %. Thereatier, my Interest rate wiit
.1 ever be increased or Oecreased on any single Change Date by more than two percentage points
., (2.0%) from tha rate of Interest | have bean paying {or the preceding twelve manths, My intorest rate
. wilneverbogreatarthan _12 .0000 . .. % norlowsnthan 2. 1508 s Wy

S b e B v e e e e ot

B

. R T . i [
1(51 E“mmn“.o‘ch'ml HEEETTAREE NI E B R

i1 My new Interest rate wilt become effective on.each Change Date.. | witl pay the amouni of my new
... monihly payment. beginning an .the: first. manthly. payment: date aler. the Change. Date unii the
1y ammmtofmy mmhtypﬂymﬂn'cmﬂmﬁ .{wn.;'r;-‘ TR T A TP F P PSR TR PRI RTINS WAL R RRA R

T R L R T T e Y Coapedataonr A b Ty

[ L L S

[(F} Neotice of Chlrlﬁ j

oty PR

veoL

" The Note Holder wift deliver or mall.to me a notice ofp,‘ﬁ#.ét‘rdﬁéé’ I my Intefest rate and the amount

' of my.monthiy paymant before the effective date, of any change. The notice' will Inchule information

.. requiirad by law ta be givan me and also the'title and telephane humber ol a person M\a.wlq answet
any question | may have regarding the notice, ' ' ' T
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