. UNOFFICIAL CORY, ,
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. Janet H. S ‘Argo
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Tu'  ATHO N Milwiukes Avenue
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MORTGAGE
Thin Morigay? ("Sct.umy Instrument”) is given on.... the, Third . day. ok . Decanbar,.... ... e mj/
19,. 93 The mortragor bs ... FRANK J.. SALM!OHS aml SOAN. Co BALAMONE. hin wvife. ... ......
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..................................... (" Borrowver”), Thix "oeuarity fnstrument is given tcr
. Hoyne Savings Bank o, verere v o which i orguntzed i) vxlsiing
urkder the laws of . .The Stave of Bingls . amb whose address is, ..., 4786 N Milwaykee Ave,
.. Chicaga., FL.). B30 {"haemder')
Bnm:wcr owes lender il principa! stan uF FIF‘PY THDU‘MHD. E'IVPA JUNDRED, &ND NG/ LGt hp=mr e~
e rrmm e remPollars (LS 8,0 530,500,000 ,This debt s evidenced by Borpower's note
dated ihe sume dute as this Securhy lmu...: .-J (*Note' ), which pwvldv for monthly payments, with the full Jdebt,
if not paid earlier, duc amd payable on  Ehe Firat day, of May, 2007 .. ... ..., This Security fnstrument

secures 10 Lender: (@) the repuyment of the doebborvidenced by the Note, with interest, and il ronewals, extensions
‘und modifications; (b) the payment of ull vther swias, with interest, advanced under pusugruph 7 to proteel the security
of this Security Instrumcnt; and (¢} the performance 70 burrower's convenants and sgreements under this Security
Instrument amd the Note, For this purpose, Borrower does hesohy murl;;nuc. grant and convey to Lander the dollowing
described property locuted in ... BPRK LU e e e County, ilinnis:

" LOT 41 IN CARRIAGE WALK SUBDIVISION UNIT 2, %ETNG A SUBDIVIBION IN THE BAST /2

OF THE NORTHEAST !/4 OF SECTION 29, TOWNSHIP ‘47 “ORTH, RANGE [l EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ’ ‘

REAL ESTATE TAX INDEX NO. wma.umn

which has the address of .......J017. N,.. cnrlx.ln..hmv .....,.......ﬁrlinswn.. eigiitA...........,
Atinois ..o 60004, ... (“Property Midteu"}
(&ip Code]

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
. purtenances, rents, royalties, mineral, oil and gas righis and proflts, water righits, and stock and »l)l fixiures now -
or hereafier a part of the property. All replacements and additions shall &lso be covered by this Security Instiument,
All of the foregoing is referred to in this Security Instrumert as the **Property.”’

BORROWER COVENANTS that Borrower is fawfully selsed of the esiate hereby conveyed and hu the right to mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convcnams for natlonul use and non-unifcrm caonvenanis with
- limited variations by jurisdiction to constitute a uniform secusity instrumemt covering real property.
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' erower shall pay the premiums required 1o maintain the insurance in effect’un In requirement
for 1he insurance terminates in accordance with Botrower's and Lender’s written agreement or applicable law.
8. Isapection. Lender or its agent may make reasonable entries upon and inspections of 1he Property. Lender

. shall give Borrower notice a1 the time of or prior 10 an inspection specifying ressonable cause for the inspection. .

9, Condemuation. The proceeds of any award or claim for damages, direct or conscgquential, in connection with
any condemnation or other 1aking part of the Propernty, or for conveysnce in Heu of condemnation, are hereby as-
signed and shail be paid to Lender,

in the event of a tota) 1aking of the Property, the proceeds shall be applied (o the sums secured by :uu Security
Instrument, whether or not then due, with any excess pald (o Barrower, In the event of a partisf taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amoun! of the proceeds multiplied by the following fraction: (a) the 101al amount of the sums
secured immediately before the taking, divided by (b) the fair market value of ihe Property immedintely before the
taking. Any balunce shall be paid (o Borrower,

1f the Property Is abandened by Borrower, or if, afier notice by Lender to Borcaower that the condemnor offers
to make #n award or settle a claim for damages, Borrower fails to respond 10 Lender within 3O days after the dete
the notice is given, l.ender is authorized (o coltect and apply the proceeds, at its option, either 10 restoration or repatr
of the Property or to the sums secured by this Security Instrument, whether or net then due.

Unless Lender und Borrower otherwise agree in wriling, sany applicatlon of proczeds to principsl shall not ex-
1end or paitporne the duc date of the menthly payments referrzd to In paragraphs | and 2 or change the amount
of such payranl.

10. Borrower Not Relensed; Forbearance By Lander Noi 2 Walver, Extension of 1he time for payment or modifics-
tion of amortizaticn ol the sums secured by this Security Insirument granted by Lender 10 any successor {in interest
of Borrower shall 5ol Gperate to release the liabitity of the original Barrower or Borrower’s successors In interest.
Lender shall not belcosizsd to commence proceedings againsl any successor in interes) or refuse to extend time for
payment or atherwise moa!cv amortization of the sums secured by this Security Insirument by reatan of any demand
made by the original Borrawr ar Borrower’'s successars in interest, Any forbearance by Lender in exerclsing any
right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11, Successurs and Assiyas Bound; Joint and Several Liability; Co-signers, The conenants and agroemenis of
vhis Security Instrument shall bind ard benefit the successors und nssigns of Lender and Borrowgr, subject 10 the
provisions of paragraph 17. Borrowrs ‘s covenanis and agreements shall be joint and several. Any Borrower who
co-signs thie Securhty Instrument bul do's ndl execute the Nowe: (a) Is co-signting this Securlty Instrument only 1o
morigsge, grant and convey thut Borrovier’s interest in the Properly under the terms of (his Securhty Instrument;
(b) is not personally oblipated to pay the suns secured by this Securily Instrument; snd {<) ngrees that Lender and
any other Borrawer msy agree (o extend, modicy) forbesr or make any neccommodmtions with regard to the ferms
of this Security Instrument or the Note withou: tist Borrower's conyent,

12. Losa Charges. 1f the foun secured by this Lecurkey Instrument s subject 1o & Iaw which sets maximum loan
charges, and that Jaw is finaliy interprefed so tha the intereat ar other loan charges collected or (o be collected In
connection with the loan exceed the permitted [imits, (he5:.{2) any such loan charge shal) be reduced by the amount
 necessary fo reduce the charge to the permitied timle; and (&) any sums alveady cotlected from Borrower which ex-

ceeded permitted limits will be refunded to Borrower, Lende aay choose (0 make this refund by reducing Lhe prin-
cipal owed under the Note or by making & direcs payment 1o boaower, If a refund reduces principsi, the reduction
wiii be trented as a partinl prepayment without any prepaymeni civrgs under the Note,

13. Legisintion Affeciing Lender’s Rights. If enactment oc eupiritios of applicable laws has the effect of rendar.
ing any provision of the Note or this Securlty Insirument urenforceable arcocding (o lts terms, Lender, at His option,
may require immediale payment in full of al) sums secured by this Security nai-ument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall uke s 22epi specified in tive second paragraph
of paragraph 17.

14. Notlces. Any notice to Borrower provided Tor {a this Security Instrumaat Znall be glven by dcllvetln; it or
by maiting it by firat class mail uniess applicabie law requirves use of another medhody The notice shall be direcied
10 the Property Address or any other address Borrower designates by notice (o L.ende. 'Any notice to Lender shali
be given by first class mail 10 Lender’s address sialed herein or any olher address Liader<leignates by notice 10
Borrower. Any natice provided for tos this Security nsirument shall be deemed to havc keen jiven tc Borrower oy
Lender when given as provided in this paragraph,

1S, Governing Law; Severnbility, This Secuyity l!mmmcnl shal) be governed by feders) inv, pad che Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Zecanity Instrument
or the Note canflicts with applicable law, such conflict shall no1 #ffect other provisions of this Securi; Instrumaent
or the Nate which can be given effect withous 1he confiicting provision, To this end the provisions of (hlhs 'iecumy
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Sccurity Instrumem.

17. Tenusler of the Property or a Beneficinl Interest tn Borrower. IT ail or any part of the Property or any in-
terest in it is sold or transferred (or if & beneficial interest in Borrower is sold ar transferred and Borrower s not
» natural person) withoul Lender's prrior wrinten consent, Lender may, at s option, require imimmediate payment
in full of ail sums secured by this Security Instrument. However, 1his option shal} not be exercised by Lender }f exer-
gise is prohibited by Tederal law as of the dale of this Security Instrument,

1 Lender excrcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide s
period of not fess than 30 sdays from the dare the notice Is detivered or mailed within which Borrower must pay ali
sums secured by this Security tnsirumeat. I Borrower falls to pay these sums prior 1o the expiration of this perlod,
Lender may invoke any remedies permitted by this Securl’y Instrumnent without further notice or demand on Borrowsr.

18, Borrawer's Right to Reinstate. 1f Borrower mects ceriain conditions, Borrower shall have the right Lo have
enforcement of this Security Insirument discontinued at gny time prior (0 the exrlier of: (8} 5 days (or such other
period as applicabie law may specify for reinsiniement) before sale of the Property pursuant to any power of saje
contained in this Security Insirument; or (b) entry of & judgment enforcing this Security instrument. Those condi-
tions are that Borrower: (n) pays Lender all sums which then would be due under this Securily {nstrument and ihe
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
tncurred in enforcing this Security instrument, including, but nol limited to, reasonable stioimeys’ fees; and (d) 1akes
such action as Lender may reasonably require 10 assure that the lien of this Securlty Instrument, Lender’s vights
in che Property and Borrower's abligation 10 pay the sums secured by this Security Insicument shas!l continue un-

changed. Upon reinsiatement by Borrower, this Security Instrument and the abligations secured hereby shall remain -

fully effective a3 if no acceleration had occurred. However, 1his ri;ht 1o reinstate shall not apply in the case of ac-
celeration under paragraphs i) or 17,

LYZECSES
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