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MORTGAGE 011936607

THIS MOHTSAGE {"Security ngtrument”} is given on DRCREMBER 3, 19%) ., The
mortgagor s FRECOYE L. MORRIS JR, AND TARISE WNITE MORRIN, NIS Wird

(*Borrowar®). This Security Instrumsnt is given to ET. PAUL FEDERAL BANK FOR SAVINGS

which Is organized and existing-under the aws of THE UNITED STATSS OF AMBRICA ' and whoss addross Ix
6700 W. NORTH AVE, CHICACZ, ILLINOI® 60413
("Lendar”}. Borrower owes Landar the priicips) sum of BIGNTY THOUSAND AND 00/100

Doliars (V.S %~ 80,000,00 ). Thig dabt is avidanced
by Borrower’s note dated the same data as this Sexwii%y Instrument {"Nate"), which provides {or monthly payments, with
the fuli debt, it not pald earlies, due and payable on JANUARY 1, 2034 . This Security Inatrumant secures
to Lander; {(a} the repayment of the debt evidenced y the Nota, with interast, and all rencwals, extansions and
modilications of the Note; {b) the payment of all other suriz, vith Interest, sdvanced under paregraph 7 10 protect the
security of this Security instrument; and (c) tha performance ui'Purrower's covonarnta snd sgreamonts under this Secursity
Inatrumant and the Note. For this purpose, Borrower does hersty «nortgage, grant and convey to Lander the following
described property located in COOKX County, il s

LOT 12 IN BIACK 9 IN 2IND ADDITION T0 CALUNET GATE.IAY 7N TR
NORTHRAST 1/4 OF BECTION 2, TOWNSHIP 37 NORYN, RANGY i, RAST OF
THE TRAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1:.

PINS 25-02-205-011,

Which has the address of 4419 poxcazERTER - CKICAGY,

Ihinois 40419 {"Property Addresa*);
{83 Cosel

KLINGIS-Bingle Family~Fannie Mas¥inddla Maa UNIFORM INSTRUMENT  Form 3014 8/80 ape | of € peges)
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' “TOQETHER WITH ai] the Linprovemants now or hereafter araciod on the propety, kad &l umu‘.flppﬁ}tm. snd fxtures
now or herealer & past of the property, All replavemonts and addilinity shall also be coversd by this Security insirument. All of the
foregolng ls relerred to In this Seourity Inatrument as the *Property.”

BORROWER COVENANT that Borrower is lawfully selaud of he cotats hereby conveyed aimd hat the sight to mongage, grant
and sonvoy the Propenty and that the Proporty is unoncumbered, except for encumbrances of record. Borrowsr warrnis and will defervi
generally the titde to the Property agalnat all claima and demands, aubject Lo any sncumbrinoss of record,

THIS SECURITY INYSTRUMENT ocombines uniform covenania for national use and non-uniform covensma with limited varistions
by jurisdiction o constitule & uniform security instrument covering real propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ss foliows:

1, Paymesd of Friaeipal and Inerest; Prepayment and Late Charges. Borrowor shall promplly pay when due the prinoipal
of il Inisrest on the debt avidenced by tho Noto s sny prepayment and late oharges duo under the Nove,

2, Funds for Taxes and Insurance. Sublect to applicable law or to & wrilten waiver by Lender, Borrower shail pay to Leader
on the day monthly peyments are due under the Note, umil the Note is peld in full, & sum {"Funds®) Jor: (a) yearly taxes ind ussoasments
which may sttain priority aver the Socurity lnstniment as & Lion on the Property; (b) yearly leaschold payments or ground rents on Lhe
Property, if any; (s) yesrly hazard or property insurance premivms; (d) yearly flood insurance premiums, if any; () yearly morigage
insurance premiuma, if any; and (f) any sims payable by Borrowss to Lander, in sccondsnce wkh the provisions of peragraph 8, in e
of the payment o7 mcrigage lnsursnce premiuma, Thess Keme are called *Bacrow llems.* Lender may, st any time, callect and hold
Punda In an smount iv:2 4 excoed the maximum amount » lender for a federally reluted morigage Joan may require for Borrower's ssorow
sccount umier tho fedira) Real Eatale Selilement Procedures Aot of 1974 sa amended from time W Uime, 12 UA,C, § 2601 of seq.
("RESPA*),unless anct'ier Iaw that applies to the Funds sets & lesser amount. If so, Lender may, at any time, collect snd
hold Funds in an amount 1.t 10 exceed the Jesser amount. Leader may sslimale the amount of Funds due on the basis of
current duta and reasonable eccimr.ates of expenditures of future Escrow Itema or othorwis in sccordance with applicable law,

The Funds shall be held in s~ institulion whose deposits are insured by a fodaral sgency. instrumentalily, cr entity
(including Lender, if Lender is such % institution) or in any Federal Home Loan Bank. Lencder shall apply the Funds 1o
pay Lhe Bscrow ltoma. Leader may nut charge Borrower for holding snd upplying the Funds, sanually analyzing the escrow
account, or verifying tho Escrow liems, w.iess Lender pays Borrower intorest on the Funds and applicable law pormits
Lender to make such a charge, However, Land=: may require Borrower 10 pay & one-lime charge for an indopendent real
eslnio tax reporting service used by Lender in conrastion with this loan, unless applicable law provides otherwise, Unloss
an agreoment ie made or applicable law requiros izwiek (o be paid, Lender shall not be requirs! o pay Bosrower any
intorest 0r esrnings on the Funds, Borrawer and Lender m=v ngrve in wriling, howevor, that interost shall be paid on the
Funds, Lender skall give to Burrower, without charge, ta anaual sccounting of the Funds, showing cradile and debits w0
the Funds and the purpose for which each Jebit 1o ths Funds wes made. The Funda aro plodged as aduitionai mecurity for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted o ' held by applicable law, Lender shall account to
Borrower for the sxcess Funds in accordance with the requirements of ay plicable law. If the amouat of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lends: may s0 notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Juficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendor's sole discretica

Upcn payment in full of all sume secured by this Security [nstrument, Leades risi! prompily refund to Borrower any
Funds held by Leader. 1f, under paragraph 21, Lendar ahall acquire or sell the Properly, ‘Leader, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition oc Lvie as & credit agsins! the sums
secured by this Security [nstrument.

3. Application of Payment, Unless applicable law provides otherwise, all paymeats ==.o'ved by Lander under
paragraphs 1 and 2 shall be applied; first, lo any prepayment charges due under the Note; second, o~ unts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under ihi Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargos, fines and impositions attiisutable to the
Property which may attain priority aver this Security Instrumeat, and loasehold peyments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thom
on time directly 1o the person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrowsr shall promptiy fumish to Lender receipta
evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing 1o the payment of the obligation secured by the lien in & maaner accopiable to Lender; (b) contests in good
faith the Jien by, or defonds against enforcement of the lien in, logal proveedings which in the Leader’s opinion operate (o
prevent the enforcement of the lien; or (c) accures from the holder of the lion an agrecment satisfaciory to Lender
subordinating the lien to this Security Instrunsent. If Leader determines that any part of the Property iv subject to & lien
which may attain priority over this Security Insirument, Lender may give Borrower & notice ideatifying the lien, Borrower
ahall astisfy the lien or take one or more of Lhe actions set forth shove within 10 days of the giving of notice.
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8. Hasard or Property lmsurance, Borrowor shall keep tho improvements now ealaling or hersaflsr srecied on the
Propenty insured againat loss by fire, hazards lncluded within the term "sxtended coverage” and any other hazarda, including
floods or ooding, for which Lender reqiires insurance, This insurancs shall be muinisined in the amounts and for the
periods ihat Lender roquires, The insurance cerrier providing the Insurance shall be chossn by Borrower subject 1o Lender's
approval whizh shall not be unressonably withhield, If Borrowse fills to maintaln coverage described sbove, Londes muy, ol
Lenuer's option, obtain coverago o protect Lender's rights in the Propecty in sccordance with paragraph 7.

All inaucance polisies and renewals shall be soceplable to Lender and shall include & sardard mortgage olause. Lencer
shall have the right to hold the policies and renewals, 1f Londer requires, Borrower shall prompily glve o Landor sl receipta
of paid premiume and renewn] noticos, [n the event of loxs, Borrowsr nhall give prompt notlce to the insuirance carrier and
Lender. Lendet may make proof of loss If not made promptiy by Borrower,

Unless Londor and Borrower olherwiss agroe In writing, Insuranos proceecs shall be applied Lo restomtlon or repair
of the Proporty damaged, if Lhe restorstion or repalr la sconomically feasible and Lender's ssourity i not Jeessned. [f the
reatortion or repair la not coonomically foasible or Lender's sscurily wouki bo leasened, the Insursncs prooveds aliall be spplied
to tho sums socured by this Securlly Inatrument, whether or not then due, with any excess pakl to Borrower, [f Borrowee
sbandons the Preporty, or docs not anawer within J0 days a notiow from Lendar that the [naurance carrier has offered (0 seltls
& vlaim, then Zani'ae may collect the insurance proceeds, Lender may use the procesda to repalr or restore Uhe Propenty or to
pey sums seeured Ly this Sccurily Insirument, whether or not then dus. The 30-day perlod will bagln when the notice la given,

Unleas Lendez and Borrower othorwiss agree in wriking, any spplication of proceeda o principsl shall not extend or
portpane the dus date of Lo monthly paymenia referred to in parsgrapha 1 and 2 or change the amount of the paymonds, If
under parugraph 21 the Prip=itv I acquired by Lender, Borrowee's right 1o any insurance policies and proceeds reaulling from
damage o the Property prior 20 ¥:< acquisition shali pannio Leader i tho extent of the sums sscured by this Security Tnatrumient
immedistely prior 1o the acguisition.

6. Occupancy, Preservatizs, Malnienance and Protection of the Froperiy; Borrower's Loan Applkation;
Lenseholda. Borrower shall ocoupy, s=iatiish, and vse the Property as Borrower's principal residence within slxty daya aler
the axecution of thia Security Instrument wnd r'iii continue lo ocoupy the Property as Borrowor's principal reakdwics for st lemal
ono year after the dalo of ocoupancy, unlesy Londor othorwise sgress in writing, which vonesst ahall not be unreasbnably
withheld, or unleas extonuating olroumatances ox st »/hich are beyond Borrower's control, Borrower shall nol destroy, dsinaye
ot impair the Property, allow the Property to delericruiz, =t commk waste on the Property. Bormwer shatl be in defauk If any
forfeituro sctlon or proceodings, whether clvil ar crliainal, s bogun that In Lender's good falth Judgement could resuk ln
forfeituro of the Propenty of ciherwise matorially impair the I oisated by this Security Instrument or Londer's security intereat,
Borrower may oure such & defauk s relnsiate, sn providsd j» oaragraph 18, by cauing the auvtion or procesding to be
dismisved with & rullng thal, in Lendor's good faith detarmination, v.e-Judes forfellure of the Borrower's intereat in the Proporty
or other material Impairment of he licn orested by this Securily Initrimont or Lender's seourily intereat, Borrowor ahull alan
be n default if Borrower, during the loan application process, gave matera'y false or Inaconrate information or satomunis o
Lender (or falled 1o provkie Lender with any matorial information) in connietlan with Lhe loan evkienced by the Noto, Inoluding,
but not limiled 1, represcntations conceming Borrower's ocoupancy of the Propert; as & principal resldenco. If thia Scourity
Instrument is on a leaschold, Borrower shall comply with sll the provisions of U e Jesas, 1f Botrower acquires fos thio W Lhe
Propenty, the keaschold and the oo title shall not merge unioas Londer agrees to the ipzier In writing,

7. Protection of Lender’s Rights in the Properly, I Borrower faila to rerfmm the covenants s agreements
canlalned in this Security Inatrument, or thero in & logal procecding that may sigiificantly af7-ct.Lender's rights in lhe Property
{such ax » proceeding in bankruploy, probate, far condemnation of forfelturo or W enforce law:: or regulstions), then Lender
may do and pay for whatover is necessary (o protect the value of the Property and Lander's rigti in.the Property. Lender's
actions may inoludo paying any sums wecured by a lien which has priority over Lhls Seourky Instnimeni, sppearing In court,
~ paying reasonable attornoys’ fees and entoring on the Property 1o raake repairs, Alhough Lender may s 2etion under thia

paragraph 7, Lender docs niot have 1o do g0,

Any amounts dlsbursed by Lender under this pamgraph 7 shall bocomo sdditiona) debt of Borrows'e serured by this
Sccurity Instzument. Unlcas Borrower and Leador agroe Lo other terma of paynient, these amounts shall bear iniarsat from the
date of disbursement at the Note mtn and shall be payable, with interest, upon notice from Lender to Barrower requesting
paymenl,
8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the boan secured by this
Scourity Instrument, Borrower shall pay Uie premiume required (o maintain the monigage insurance In effect. I, for any
reason, the mortgage insurance coversge required by Lender lapace or ceases 10 be In effect, Borrower shall pey the
premiuma required to oblain coverage substantialty equivalent to the mongege insurance previously In effect, at & cont
substantially equivalent to the cost lo Borrower of the mortgage lnsurance previowsly in effect, from an aitemate morigage
inwurer approved by Lender, 1£ substantinlly equivalenl morigage Insurance coverays s wot available, Borrower ahall pay to
Lendor each month & aum quai to une-twelfth of the yearly morgage insurance prentium being pald by Borrower when the
inaurance coverago lapsed or ceased to be in effect, Lender will accept, tse and retain thove payments as & Joss reserve in llou
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of mortgage insurance, Lom reservo payments may no longer be required, st the option of Lender, if morigage insurance
covernge {ia the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available nod I obtained. Borrower shall pay the promiuma required to maintain mortgags insursnce in effect, or 1o provido
» loss reserve, unlll the requirement for mortgage insursnce ends in accordance with any written agreemont betweon Borrower
and Lender or applicabile law.

9, Inspection. Lender or ks agent may make reasonable enirles upon snd inspections of the Property. Londer shall
give Borrower notice st the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Coademnstion. The procecds of any award or claim for damages, direct or consequental, in connection with
any candemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid o Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instzument, whether or not then due, wikh any cacess paid to Borrower. In e event of & pantisl 1sking of the Property in which
the fair market value of the Property immediately before the laking in oqual to or greater than the amount of the sums sesured
by this Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in wriling, the aume
secured by thi» Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the
tola] amoint of the ~ma sccured iinmediately before the taking, divided by (b) the falr market value of tho Property immodiately
bofore the taking. /iny balance shall be paid 1o Borrower. In the event of a partial taking of tho Property in whioh the fair
market vuluo of the Frojeity immediately before the taliing L lees than the amount of the sume secured immediately before the
uking, unless Borrowor ar< Lender othorwise ngroe in wriiing or unless appliosble law otherwiss provides, the proceads shall
be applicd 1o the sums sccier iy thin Seourity Instrument whother or not the suma are then due,

If the Property is abandor.ed by Barrower, or if, after notico by Lender to Borrower that the condemnor offers o miake
an awsrd or seltle & claim for Cimages, Borrower falls to reapond to Lender within 0 days afler the date the notice la given,
Lender Is authorized Lo collect and apg iy te sroceeds, st its option, eilher to resioration or repalr of the Property or 10 the sume
secured by this Security fnstrument, whetier or not then due,

Unless Lender snd Bosruwer othen /iso agree in writing, any application of proceeds io principal shall nol extend or
pasipone the due date of the monthly paymonta rricired to In pamgrapha § und 2 or change the smount of such payments,

11, Borrower Not Releaved; Forbeaarce By Lender Not a Waiver, DBaienalon of the time for payment or
madificetion of amortization of the sums secured by i “ecurity Instrumont granied by Lender o any succeasor in Interest of
Borrower shall not operate 10 release the liability of the crigin=! Borrower or Borrower's suoveasors in inferest, Lendor shall
nok be reqoired to commence procoedings against any succe(sor i (ntersst or rsfuse to extend time for payment os otherwise
medify amertization of the suma sccured by this Scourily Instrumeni by reason of sny demand made by the original Borrowor
or Barrower's successors In inlerest.  Any forbearance by Lender 17, exsrolalng aay sighl or romedy shall not be & waiver of
ot preclude the exerclso of any right or remedy.

12. Successors and Aasigns Bound; Jolat and Several Lixbllky: Co-signers. The cavenants and agreements of this
Sccurily Instrument ehall blnd and benofit the suceossors and assigna of LeZar and Borrower, suhject to the provisions of
paragraph 17, Borrower's covenants and agroements shall bo jolnt and seversl, “Any Borrower who co-signa this Scourity
Instrument but does nol execute the Note: (a) is co-signing this Security Instrunet orly lo mortgage, grant and convey that
Borrower's intereat in the Property under the torma of this Security Instrument; (b) ia'n X personally obligated to pay the sums
secured by thia Securily Instrument; and (c) agroes that Lender and any other Borrower m2y #gree to extend, modify, ferboar
or make any sccommodations with regard (o the lerma of this Seourity Instrument or the Nota vithait that Borrower's consonl,

13, Loan Charges. If the Joan secured by this Secu:ily Instrument la subject to » liw which sets maximum loan
oharges, and that law is finally imerpreted 5o that the interest or other loan charges ooliecied or 1o by voilected in conneotion
with the loan excecd the permiltod limitz, then: (a) any such loan charge ahall be reduccd by (he ameuns a>:osssry lo reduce
the charge to the permitied limit; and (1) any suina already collecied from Borrower which excoaded pecmbied lmits will be
refunded (o Borrower, Lender may choose to make this refund by reducing the principal owed under the Ntz or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be trasted as 2 partial prepaymut wihout any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Seourity Instrumont ahall be given by delivering & or by
maillng it by first class mail unfev apptivablo lsw requires uso of another method. Tha notice shail be directed o the Property
Address or any other address Borrowar designates by notlee to Lender. Any notios to Londer shall be given by first class mail
to Lender's address aiated hereln or any othes address Lendor designatos by notice lo Borrowsr, Any nolice provided for in
this Security Instsument shali be deemed 1o have been given 1o Barrower or Lender when given an provided In this paragraph,

15. Governlag Law; Severabliity, This Sccurky Instrument shall bo govomed by federal law and the Jaw of the
Juriadiction in which the Property is localed. Ia the event that any provision or clause of this Security lnatrument or the Note
conflicts with applicable law, such conflict shall not affect nther provisions of thia Seourity Instrument or tho Nole which can
be given effect withowt the conllicling provision. To this end the provisiona of this Securky Inatrument and the Nols ars

doolared o be soverable.
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16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Noia snd of this Sssurky Instrument,

17, Tramafer of the Property or a Beneflclal Interest ln Borrower, 11 all or any part of the Propesty or any Interest
in & is sold or tranafersed (or If & benoficial lnterest in Borrower is sold or transferved and Borrowee is nol & natural person)
without Lender's prior wriilen consont, Londer may, st i optlon, require immedials payment in ful] of all sums seoursd by this
Seourily Instrument. #owever, this opton shall not bo exeroived by Lander I snsrclse in prohibited by federal law as of the
date of thia Securily Instrument,

If Lender exervises this option, Lender shall give Borrower notice of soceleration. Thia notice shall proviio a period
of not less than 30 days from (bo dalo the notice s delivered or mailed within which Borrower must pay ell suma seoured by
this Seourity Instrument, 1{ Borrower fails 10 pay these suma prior to the expirstion of thls period, Londer may invoks any
remedics permitied by this Security Instrument withoul Rurther notlce or demand on Borrower.

19. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrowse shall have the right (o have
enforcement of this Security Instrument discontinued at any tme prior io the sariler of: (n) § days (or such other period s
applicablo law may pecify for reinsiaicmont) befora sale of the propeity pursuant o any power of salo conlained in this Security
Instrument; or (b) entry of & judgment enforelng this Security Instrument, Those conditions are thel Borrower: (a) pays Lender
all sums whick: tien would be due under this Security Inatrument asd the Note as If no sccelontion had occurred; (b) curoe any

default of any oiner covenants or agreements; (o) payn sll expensca incurred in eafurcing this Scourily Instrumeit, inoluding,

. but not limited 40, reasonable starneys’ fees; and (d) takes such sotlon sn Lendor may ressonably requlre Lo aasure that the licn

" of thls Security Inazurst, Lendor's rights in the Property snd Borrower's obligation tp pay the sume seoured by this Securily
tantrument shall voreliza wohanged. Upon reinstatement by Borrower, this Sscurlty inetrumont and the obligalions secured
hereby shalt remain fully cftective a8 If no acceleratlon had ocourred. However, this right to reinstate shall not apply in tho case
of scceleration under paragrap’c 17,

19. Sale of Note; Chiuge of Loan Servicer, The Noto or a partial interest in tho Note {logethor with this Securily
Instrurnont) may be sold one or moro imi without prior aotice o Borrower, A sale may result in a chango in ihe onthy {known
as the "Loan Servicer®) that collects mo:thly payments due under the Note and this Sccurity Instrument. Thero alao may be
ane or more changes of the Loan Servicer uirelaied to a sale of the Nots. If theee in a change of tho Loan Servicer, Boriower
wil! be given written notice of the change in <oce:dance with paragraph 14 above and applicable law. The notico will siate the
name and address of the new Loan Servicer anc %o 3:dress to which paymenta should bo made. The notice will also conlain
any cther information required by sppiicable law,

20. Hazardous Subsiances, Borrower shatl not cause or permil tive presence, use, disposal, somge, or release of
any Hazardous Substances on or in the Propesty, Borrowe: sha'l not do, nor allow anyone else 1o do, anything alfocting the
Property that is in violation of any Environmental Lav.. The prcoding two scatences shall not apply to the presence, use, of
storage on the Property of small quantitica of Hazardous Substazsr ihat are generally recognized 1o be appropriste to normal
resldential uses and to maintcnance af the Property.

Borrower shall promptly give Lender written notice of any invzati ation, claim, demand, wsuit, or other action by
any governmental o regulatory agenoy or privale party invalving the Projer.y =nd uny Hazardous Substance or Environmental
Law of which Borrower has actusl knowledge. 1f Borrowzr learas, or is notifhed *; any governmental or regulstory suthority,
that any removal or other remediation of any Hazardous Subsiance affeoling the: Fvopeny in neccesary, Borrower shall promplly
take all necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances otincd 7 tosic or hazandous wubstances
by Environmental Law and the following substances: gasoline, keroscne, othor flammable v ieaie petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbesion or formaklehyde, and rid'oactive matoriala, As used
in this paragraph 20, *Environmental Law" mears federnl laws and laws of the jurisdiction wheio the Troperty is Jocated that
relate to health, safoly or environmenta] protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followr,

21. Acceleration; Remedles. Lender shall give nollce to Borrower prior lo noreleration folering Borrower’s
breach of any covenant or agreement in this Security (natrument (but not prior to accelerniion uader pariars~4 17 unless
applicable law provides otherwise). The notice shall specify: (n} ihe defauid) (b) the action required o cur e default;
(c} a Gate, not less than 30 days from the date the nollce Jo given to Borrowser, by which the default must be cured; and
(d) thai fallure to cure the default on or before ibe date specified in the sotice may result is ncceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The motice shail further
lnform Borrower of the right to reinstate aher acceleration and the right to assert In the foreclosure proceeding the now-
existence of a defaull or any other defense of Borrower to sceeleration and foreclosure. If the default is nod cured ou or
before the date specified in the notice, Lender at its option may vequire linmediste paymeot n full of all sums secured
by thia Security Instrument without further demand and may foreclone this Security Instrument by judicial proceeding,
Leader shall be entitled to collect all expenses incurred ln pursiilag (ke remedies provided in this paragraph 21, lneluding,
but not limited te, reasonable attorneys’ fees and costs of title evidence.

22. Reease. Upon payment of all sums seoured by this Seourity Instrumeat, Lender thell relesse this Security
Inmtrument without charge to Borrower. Borrower shall pay any recordation cosla.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/99 (pege 1 of 4 pegw)
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24, Riders to this Securily [nsteument, I one or more rldm are oxecuied by Bamwerml recorded tngether with
this Seourily [nairument, the covenanta and sgreoments of oach auch rider shall be Inonrporated Into and shall smend and
supploment the covenants and agreements of this Seourity Insteument as if the rides(s) were & part of this Security Inatrument.
[Check applicable box(ee)|

(2] Adjustable Rato Rider [ Condominium Riter (7] 1.4 Family Ridor
D Oraduated Payment Rider D Planned Unit Dovelopment Rider [j Biweekly Payment Ridor
D Balloon Rider D Rate Improvement Rider D Socond Home Ridor

[2) Ovierts) lapecity;  1OAN RIDNR

BY SIONING BELOW, Borrower nccepte and agrees 10 the tormie and cuvenanta conlained in this Security Instrument

and In any elder(s) exsouted by Barrower and reco y f.w‘ .
EXEN I 4] olll IR Illlli [NLRLERENSIRIN]) ‘.‘/WM"‘“H

Borrower

mull nx
re Mgt Fe l‘ . |l LEALRLERY) ey m%---;; (s“‘)

Jlorrower

FREDDIR 1. NORRXS JR

nnuullll|u|l-nl-un|u-ununnnnunllununn||nllnl||nl|(m|]

Borrowws

,u,uulunhluuunﬂuunluul'l'l!lllIO-IINHH-I-MHllllllunu(s“n

-Borrower

[Space/Helow This Line For Aclov a'edgment]

.......CDUM)’ o,

T RN A R L LR R L e T N N RN R R NP LA LR Y]]

[ ] NOIII’)’ Publh in .ﬂd ‘0' Ilkl COUI‘IIY ll\d Itllﬂ, Cﬂﬂifym llll!l!'l'lllll!ll'lr!ll;UIOOtllllllt'.j'Z,!l‘lilllllllll!ll'lllll!l'!llll.lll‘l
FREDDIN L. WORRIS JR, AND TARISK WEITR MORRIS, IIIS WIFN

ERFEBARERR AT AIIERY FENIER RN ARd PR [XRERN IR} I R R L T Ry L R e L L R L Ay ]

wh‘}” “‘M') LR R R L N LN R LR IR L LR AN (13 %e ‘J LD

uu- nmdwknowhduuldul ..t"lTa
volu for the usea lnd p t'wrein %

My commission expires CC.'%
R L LRI R T NN RN RN LR IR R RN ] "%
4
| 4.4"44 Pkt u
¢ 8?}0!.4(? Sia s &
€ Notary pubra 8 M:'UerL » '
qv Dommis:,{a Statp O Ningy
A - 3 Dirag 5/25/953:
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LOAN RIDER

LOAN NO. 011936607
DATE  pecousEm 3, 1993

THIS RIDER is incorporated into a cortain Security [nstrument dated of even dals herewith given by the
undensigned (the *Borrower*) (o St, Paul Feders! Bank For Savinge (the “Lender") to secure a mortgege
indeblednecu; sald Securily Indlrumont encumbere real property commonly described ma:

$71% DORCHES”3R 8 CHICRGO 1L #0419

(PROFERTY ADDRESS)

1) Borrower aad Lender sgreo tha? notwithatanding anything contsined in Uniform Covenant 21 of the Security

lnetrument, Lender |s horeby suthorized to Charge s ronsonable fee for the preparation and delivery of u rolesse
doadl. -

2.} Borrowes and Lendor agrea thal if the Fedurai National Morigage Associntion or the Federal Home Loan

Morigage Corporation buy ali or some of the Lender's rights under the Socurity Instrument, this Rider will no
fongoer have any force or effect,

IN WITNESS WHEREOF, BORROWER ha executed this RIDZP

0
TARISE WRITH MO,

J . R

FREDDIE L MOMRIB IR ¥

Borrower

o0To

6,

Borrower

%
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THIS ADJUSTABLE RATE MORTCAGHE RIDER ls made this
and s Incorporated into and bodnmodto 'wp‘lomnthl
Mortgage. Desd of Trust of Securdty Deed (tha "Security lnstrument”} of the sams date givan by tha undersignsd (the
“Borrower”) to secure Borrower's Adjustabla Rate Mote {the "Note”) to

BT. PAUL FEDERAL RANK FOR SAVINGS
{the "Lender”) of the semas dstes ond covering the property dasoribed in the Beourity instrumaent and locsted et:

8719 DORCHESTER » CMICAGO IL 60419
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AMD THE MAXRAUW
MATE AND MINGAIUM RATE THE BORROWER MUST FAY. THE NCTE MAY ALBO
CONTAIN THE OPTION TO CONVENT THE ADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. In sddition to the covenants and sgraaments mude in tha Becurity Instrumsnt,
Borrower and Lender further covenant and agres as follows:

The Nots provides for an initlal interest rete of 6.373 % . The Note provides for changes in the
sciusteble interest rate and the monthly psyments, a fixsd rate conversion option and transfor provislons se follows;

&, ADJUZ X ®_E INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANT. ¢ DATES

Tholclultiuhurulrn-lwlnmmwmmtluﬂudwd JANUARY
and on that day svery <74 month thersafter. Emm-mwmmmtﬁ-htumrncuddmnedda
“Change Dste.”

{B} THE INDEX

Beginning with tha tirst Change Date, vy adjustable Interset rate will ba based on an Index. The “index” la the
monthly svarsgs yleld on United St ates Treasury securitiss sdjusted to a constant maturity of one year, a3 mads avalisble
by the Board of Governars of the ('edersl Reserve System. The most racent indax figure available a3 of the date 485 days
hafore sach Change Date is called thy "Current Index.”

i the mdax is no longer ava®0’s, tha Note Holder will choose a new index that is based upon compersbla
information. The Note Holder will give 1as n~'ca of this choice.

{C}] CALCULATION OF CHANGES

Before sach Changa Date, the Note “o'~v wil caloulats my new Interest rate by adding

AND THREE-QUARTERS pescantags points { 3 750 § )tothe Custont indax. The Nots

Hoider w!l then round the rasult of this addition to thv: risrest one-sighth of ona psrcentage point {0.125%). Subject to
the Ihnits stated In Section 4!0! beiow, this roundsu 7 maunt will be my new interest rate until the nsxt Chango Date.

Tha Note Holder will then determine the amoint of the monthly payment that wouid be sufficient to repay the
unpaid principal | am sxpectad to owe at the Change Fate in full on the Maturity Date st my new intersst rate In
substantisily squal paymaents. Ths result of this calculaticn wit bg the new amount of my monthly payment.

{8} LMITS ON INTEREST RATE CHANGES

The intareet rate that | am required to pay st ths first C’.arge Data will not be greater than 8,373 ¢
orissathan 4.375 & . Thereafter, my adjustable Intsres: .9+ will never ba incresasd or decressad on any single
Changs Dats by mors than two parcentage point(s} {2.000%) from tne 5.4 of intereat | have baan paying for the precading
12 months. So long a3 | have not exercised my Conversion Option und @ ‘iaction B of this Note my intersst rate witl nevar
be greatsr than 11.875% . which is calted the "Maximum A siable Rats.” Atter the fiest Changs Date of my
loan, my lnterest rate will never ba less than w/A + which ls caid the "Minimum Adjustabie Rate.”

{E) EFFECTIVE DATE OF CHANGES

My naw interast rate will bacomas sifective on sach Change Deta. |V pey the amount of my naw monthly
payment baginning on the flest monthly psyment dats sfter the Changs Date un'l 42> smount of my monthly payment
changss spain.

{F) NOTICE OF CHANGES

The Note Hokler will dolivar or mail to ma a notice of any changes In my adjustabk ) vterest rste and the amount
of my monthly paymsent bafore the sifsctive date of any chenps. The notics wili include -forimstion reguired by lsw to
be given me and alno the title and tsiephone number of 8 parson who will snawer any queatiod | i wy have regarding the
notice.

5, FIXED INTEREST AATE CONVERSION OPTION
| have & "GConversion Optlon™ i marked (X) balow. if thare Is no (X} marked, then @ Conversicn Untion soes not

spply to my loan,
— A} | do not hava a Conversion Option,

—_ 3 | have an option to convert to & fixad rata as desoribed balow.

{B-1) 1 have a Conversion Option that | can exercles, unisas | am in defeult or this Section B{B} will not parmit
ma 1o do so. The "Conversion Option” Is my opilon to convert the Interset rats | am required to pay by this Note from an
adjusisbie rata with Interest rete Hmits to tha fixed rets calcuiated under Ssction 8{B-2) below.

The conversion can take place at any time after ons year from the due date of my first paymant. The "Conversion
Date™ will be the tirst day of the month after | have satisfled all of the conditions below, ss determined by the Note
Holder. H | want to exarciss the Conversion Option, | must firet astlefy any condition which may be requited by the Fedaral
Natlonsl Mortgage Associstion as a condition to lis purchasing the loan st the time of conversion. | must also satiefy the
foRowing conditions: (I} 1 must give the Nots Holder 18 days sivence notloe that | want to do 30; (H) on the Conversion
Dats, { must not be in defsult under the Note or the Secinity Instrumant; (i) prior to the Convarsion Date, I must pay the
Nots Holder & conversion fes of $800.C0 as of the Conversion Date; ilv] | must sign and give the Note Holder any
documents the Note Holder requires to stfact the conversion; and {v) | may have to pay an appraisal feo and prepay &
portion of the principal balance of the loan under the following clrcumatancs: i st loan orgination, the principsl amount
of tha ican Is greater than B0% of the stated valus of the appraisal report obtained in connection with my joan snd private
maorigage Insurance from a company accaptabla to the Note Holkder is not in foroe In connection with tha foan, then a naw
appraissl of the property securing the loan may be required. | cannot sxercise the Convevslon Option uniess | pay an
amount which is sncugh to reduce the amount ) will be sxpected to owe on the Conversion Date to an amount equel to
80% of the naw appraisal’s statad valus of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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(2-2) CALCULATION OF FIXED RATE

My naw fixed Interast rais will be aqual to tha Federsl Nstionsl Morigage Association’s required nat yistd a of
the date 18 days hefora the "Conversion Dats” specified by the Note Holder for 30-year Hixed rete moripiges covared by
sppitcable §0-dsy mandatory delivery conunitments, pius 8 parceniage ranging frem these-sighthe of ons parcsntags point
(0.378%) to one and ona-sighth parcentage points {1.125%), rounded to tha nearsst one-sighth of one peroentsge point
(0.1259%), depanding on tha smgunt of the unpald principal balsncs | mm sxpsoted 10 owe on tha Conversion Date puravant
to tha following achadule:

G.635% for unpaid balances of up to $3103,150.00
0.875% for unpaid balances from ¥§103,181.00 to $450,000.00
1.123% for unpaid balances from $4%0,001.00 and Eighex

I this raquired net yield cannot be determined bacauss the spplicable commitmanis ars not svaliable, the Note Holder will
determine my Interest rate by using coinperable Information. My naw rete caiculatad under this Section 5(B-2) will not be
reater than which ls called the "Fined Maximuny Kats.”

bl.1
{8-3} Nw ’A?’MENT AMCUNT AND EFFECTIVE DATE
i | chooss 10 sxercise the Conversion Option, the Note Holder will datermine the amount of tha monthiy paymant

that would be sufficlent to repay the unpsid principat | sm expectad to owe on the Conversion Date In fuil on the Matwity
Date at my now Faad Intarest rate In subatantishly aqual paymams. Tha reault of this calculation will be tha new smount
af my monthly payment. Baginning with my firat monihy psymant sfter ths Convarsion Date, | will pay tha nsw amount

as my morthly payrent until the Maturlty Dmte.

12. UNIFOKM SELJU &) NOTE

n sddition to ¥1a Z¢riwctions given 1o the Nots Holder under this Mote, a Mortgage, Dsad of Trust or Sscurity Dead
Ithe “Sscurity nstrument”), cutxd the sama date as this Note protects the Nota Holder from possible losses that mipht
result i [ do not keep the pranls.s that | make n this Note. That Sacuity Instrumsnt describes how snd wider what
conditions | may bs required to m ke immediate payment in full of all amounts | ows under this Nots. Soma of those
conditions sre describad e follo- o

{A) UntH | exerclae my Conveision Option under the conditions stated in Saction B of thia Adjustebls Rate Nots,
Uniform Covenant 17 of the Security imsvrument Is described as follows:

TRANSFER OF THE PROPERTY UR A “ENEFICIAL INTEREST IN BORROWER. H il or any part of ths Property or
any interest in it ls sold or transfacrac (o¢ If & baeficlad intersat In Borrower 16 scid or transferred andt Bosrower ie not &
natural person) without Lenders prior written o ent, Lender may, st its option, sequise immedistes payment in fult of all
sums secursd by this Secwity Instrument. Howsvaer, this option shall not ba exarcised by Lender If the sxercias ls
prohibltad by federsl law as of the date of this Sicv it instrumant. Lendder also shall not axarcise this option If: (a)
Borrowsr causss to bs submitted to Lendsw informanie.. soquired by the Lender to svaluste the intendad transferes as If &
new loan wers baing made to ths trensferse; and (h) Len?=+ reasonably detarminas that Lender's security wii not be
impsired by the losn sasumption snd that the risk of & br(ach 3l any covenant or sgreament in this Sacurity Instrument
s acceptable to Lender.

‘Fo the extent parmitted by appllcabls law, Lander may of .o ge arassonabls fes as s condition to Lander's consent
10 tha fosn sssumgtion. Lender alsc may raquirs ths transferse to algn sn sesumption agresment that ls scceptsble to
Lendsr and that obligates the transfores 10 kaep sl the promises «ru cgreaments made in the Note and in this Security
natrument. Borrower will coniinue to be obifgstad under tha Nots g his Sscurity Instrument uniass Lendar relssnss
Borrower in writing.

H lsnder exerclsss the optlon 10 requive Immadista paymss: m full. Lender shail give Norrowsr notice of
sccelsration. Thae natica shall provide a psriod of nat lsas than 30 days fro/a thy date the notice la dallversd or mallad
within which Borrower must pay all suma sscursd by this Sscuwrity Instrument.  If “orrowaer falls 10 pay thess suma prior
to the axpliation of this period, Lender may invoks any remadies permitied by t's Security Instrument without further
notlce or demand on Sorrower.

(B! H | exercise my Conversion Option under the conditions stetsd in Sacdor. B of this Adjustable Rsis Note,
Uniforrn Covenant 17 of the Sscurity instrument described In Section 12{A) above sv ik thvan cesss to be in effect, snd
Uniform Covenant 17 of the Sacurity instrument shall instead be described ae follows:

TRANSFER OF THE SROPERTY OR A BENEFICIAL INTEREST N BORROWER. I s or 9~ part of ths Property or
any interest in It is sold or transferrad (or H & beneficial interast in Borrower is wold of trensfe Tad nd Borrower is not »
natural person) without Lender's prior writtsn conasnt, Lender may, ot its option, require imme'= e sevmaent In full of all
sums sscurad by this Sscwrity lnstrument. However, thiz option shall not be exercined by Lender Ui o .uriins is prohibited
by federal isw as of the date of this Sscurlty lnstrumant.

if Lander axsrclses thils option, lsnder shall give Borrower notlce of acceleration. Tha notice sh¥ p-ovide e period
of not Jass than 30 days from the dats the notice Is deliversd or mailled within which Botrowes must pay K4 Jame cecured

E by this Sscurity instrument. I Borrowoer folis to pay these sums prioe to the axplration of this period, Lender may Invoke
o any remedies permitted by this Security nstrument without further notice or demand on Borrower.

QZCETOR0

BY SIGNING BELOW, Borrower accepts snd sgraes to the terms and covenants contained in Adjustable Rats
Rider.

\iwm mc
%@MWMM) x ¥ {Beal)
TARISH WHITE MORRIB Borrow PREDDIE L MORRIR JR Rorrow ey
{Seal) (Smal)
Scrrower Borrower

CONVERTIBLE ADJSUSTABLE RATE RIDER-SINGLE FAMWLY
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