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~ MORTGAGE

THIS MCPTGAGE (“Securilg" Inxirument™) is given on the 16th day of Novembaer, 1993,
Tho morigagor b S¢FPHANIE B. YVAZQUEZ , SINGLE, NEVER MARRIED

‘ ‘ : ("Borrower"),

This Security Instrumeni 4 jjiven to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is

organized and cxisting under S laws of the State of TEXAS, arxi whose address is 12377 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS, TEXAZL 75251

s ) : (“Lender™),

Borrower owes Londer tho principel~sum of SIXTY THOUSAND THREE HUNDRED and NO/100----Doliars
(U.S. $ 60,300.00). This deht is cvidunzer by Barrower's notc dated the same date as this Sceurily Instrument (“Nate™),
which provides for monthly paymenis, with th=.full debt, if not paid carlier, due and payable on December 1, 1998, This
Sccurily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with Interest, and all
renewals, cxtensions and niodifications of e Mote; (b) the payment of all ather sums, with intcrest, advanced under
parugruph 7 10 proiect the security of this Securi Instrument; and (c) the performunce of Borrower's covenants and

agreements uader this Sceurity Instrument and ths Mote. For this purpose, Borrower does hercby moriguge, grant and ~
convoy o .Lender the following described property kasied in COOK County, llinois: s
SEE LLEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF S
N
(S

- DEPT-01 RECORDING ' $37.50

»~ Te0GI4 TRAN 00S8 12/10/93 08148100

> 20401 —-az
c S
| OQK COUNTY RECORD?RlO?

which has the address of 1336 ALBION AVENUE, UNTIT 3E ,‘&/
: S / CHICAGO,

Winois Y e0626 S - (“Property Address™)
r H

R Wocodel e

TOOETHER WITH all the improvements now or hereafler orected on the proporly, and ali cusements,
appuricnances, ad fixtures now or horeafier a part of the property. All roplacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is roferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titic to the Property aganinst all clnims and demunds, subject to any
encumbrances of record, . :

THIS SECURITY. INSTRUMENT. combines uniform covenants for national use and non-uniform covenants wil
Himited vuriations by jurisdiction 1o constitute a uniform socurity insirument covering real property.

ILLINOIS - singlo Family - Fennie Mes/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/80 (Page 1 o/ & Pagos) (:p
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UNIT NMUMBER 1340~3E IN GLENALBION CONDOMINIUM, AS DELINEATED
ON A SURVEY OF 'THE FOLLOWING DESCRIBED REAL ESTATE: 0T 9 IN
PLOCK 6 IN HORTH SHORE BOULEVARD SUBDIVISION OF THE 'EAST 1/2 OF
THE SOUTHHEST 1/4 (EXCEPD TUE S0UTH 30 ACRES THEREQOF) OF BECTION
32, TOWUNSHIP 41 NORTIl, RANGE 14 EAST OF TUE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOLIS, WHICH SURVEY 18 AIMIACHED AS
EXHIOIr "8" TO THE DECLARATION OF CONDOMINIUM RECORLDED AS
DOCUHMENT 25003903, TOGETHER WITH IT8 UNDIVIDED PERCENTAGE
INTERESYT IN THE COMMON ELEMENTS.

PIN: 11-32-312-017-1012
)
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Borrower shall be in defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security
Instrument or Lendes's security interest.  Borrower may cure such a default and reinstate, as provided in poaragraph 18,
by causing the nclion or proceeding 1o be dismissed with e ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's intercst in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during the loan application
process, pave matcrially fulse or inaccurate information or statements to Lender (or fuiled to provide Lender with any
material information) in connection with the foan evidenced by the Noto, including, but not limited to, representations
converning Borrower's oecupancy of the Property as a principel residence. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the kease. If Borrower acquires fec title to the Praperty, the leaschold
and the Tec title shall nol merge unkss Lender agrees to tho merger in writing.

7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenanis and ngreements
contuined in this Security Instrument. or there is it legal procoeding that may significontly affect Lender's rights in the
Proparty {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforee laws oF reguislions).
then Lender may do and pay for whatever is necessary to protect the valuo of the Property and Lender's rights in the
Property. Lender's actions may inchude paying any sums socured by i licn which has priorily over this Security Instrument,
appearing in courl, paying reasonablo attorneys’ fees and entering on the Property 10 muke repairs.  Although Lender
may ke action under this paragraph 7, Lender does not have o do so, .

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instzaumenl. Unless Borrower nnd Lender agree 10 other terms of payment, these amounts shall bear interest
from the daie ol disorrsement ot the Note rate and shail be payable, with taterest, upon notice from Lender 1o Batrower
requesting puyment.

“T R, Movtgage Irirrance. [ Lender required mortgnge fnsurance as a condition of making the loan securcd by
this Security Insirument; Bo rrower shall pay the premiums required to maintain the mortguge inturance in effect. I, for
&Ny reason, the morigage irlurancs toverage requited by Londer Inpses or couses 1o be in offect, Borrower shail pay the
premiums required to obtais overage substantially equivalent 10 the mortgage insuranee previously in effect, at 4 cost
subslantizlly equivalent (o the cost i Borrowor of the mortgage insursnce previcusly in ¢ffect, [rom an sllernate morignge
insurer upproved by Lender. I avdstantinlly equivalent mortguge insurnneo coverage is not available, Borrower shali pay
to Lender cach month a sum €yual to one-twellth of the yearly mortgage insurance premium being poid by Borrower
when the insurunce coverage lapscd Or fersed o be in effect.  Lender will accept, use and relain (heso payments as o
loss reserve in licu of mortgage insuranez,  Loss reserve paymenis may no longer be required, st the option of Lender,
i marguge insursnce coverago (in the amovin ond for the period that Lender requires) provided by an insurcr approved
by Lender again becomes avnilablo and is Obisined. Borrawer shall pay the premiums required (o maintain mortgsge
insurunce in effect, or to provide o loss reserve; until Lthe requirement for mortgage insuronce ends in sccordunce with
any written agreement between Borrower und Lzasise or applicable law,

9. luspection. Leader or its agent moy nabke scasoneble entrics upon and inspections of the Property. Lender
shall give Burrower notice st the time of or prior t¢/vninspection specifying rensonabke cause for the inspection.

" 10, Condemnatlon. The procceds of any award orclaim for damages, direct or consequential, in connection
wilh.any condemantion or other laking of any part of the ['roperty, or for conveyunce in licu of condemnation, are herchy
assigned and shall be paid o Lender.

In the cvent of u tolnl 1sking of the Property, the procseds shali be applicd 10 the sums seeured by this Sceurity
Instrument, whether or not then due, with iny excess paid 1o Bérrower, In the event of a partial taking of the Property
in which the fuir market value of the Propérty immedintely before ihe tking is equal to or greater than the amount of
the sums sccured by this Sccurity Instrumeni immediately before the <okirg, uniess Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shali be reduced 6:1the amount of the proceeds multiplicd by the
following lraction: (a) the 101al amount of the sums secured immediatciy beforsthe luking. divided by (b) the fair market
value of the Property immediately before the taking.  Any balance shall be paid (p Borrower. In the event of a partiu
taking of tlic Property in which the fair market value of the Property imnizdiziely before the taking is less than the
anwunt of the sums secured immediately before the taking, unless Barrower sru. ).ender otherwise agree in wriling or
unless applicable law otherwise provides, the procecds shall be applied to the suims sceured by this Security Instrument
whelber ©or not the sums zre then due.

If the Property is abandoned by Borrower, or if, aftor notice by Lender to Bolrowsr thal the condemnor offers
to maksy un award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days aficr the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, 8t ils oplion, cither o rasiaration or repair of the
Proporty or 10-the sums sccured by this Security Insirument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of procceds 10 prirciral shall no! extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change/tbs amount of such
payments.
1t. Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the tiws for payment or
modificalion of amornization of the sums secured by this Sccurity Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o oxtend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearunce by Lender in excreising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements
of this Scuurity Imstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covennnts and agreemenis shall be joint and several.  Any Borrower who co-
signs this Security Instrument but does not oxccule the Note: (a) is co-signing this Security Instrument anly to mortguge,
grant and convey that Borrower's interest in the Property under tho torms of this Security Instrument; (b) i not personally
oblignled 1o pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agreo to extend, modity; forbear or make any nccommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13 Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which scts miximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collecied or (o be coliccled in
connection with the loan exceed the permitted limiws, then: (a) any such loan charge shall b reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any sums nlready collccted from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may cheose 10 make this refund by reducing the principal owed
ugder the Note or by making a direct paymeont to Borrower, If a refund reduces principal, the reduction will be treaged
a%-& pactial prapayment without any prepayment charge under the Nate.

Form 3014 9/90 {Page 3 ol 5 Pages)
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Loan No: 02251734 UNOFFICIIAL G:@PY 5 Data ID: 314

24. Riders to this Security Instrument. if one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of each such ridor shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrumeni as if the rider(s) were a part of this Security
Insirument. {Cheek appiicable box(es)]

{T] Adjusiable Raic Rider X] Condominium Rider [ -4 Family Rider
[ Graduated Payment Rider [} Planned Unit Development Rider ] Biwcekly Payment Rider
Batloon Rider ] Raie Improvemont Rider [ Sccond Home Rider

1 Other(s) jspecify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenunts contained (n this Security
Instrument and in any rider(s) executed by Borrower and 12corded with it.
» 7/

‘. r// ol .
........ T fr’/‘“w & Gl sy ..::::.f {SEal)
STE.PHAN!E’. B b4 ‘Borows?

{Bpace Bolow This Line F 4 A inowiedgment)

State of ILLINOIS §
Counly of (0L &

I
The foregoing instrument was acknowledged before me ihia_ﬁz ﬁdﬂy of _A(.{"Z&é( . 19;3 , by
STEPHANIE B. VAZQUEZ

“OFICIAL Sh;‘.l,
i Sl&lg:‘riu OF ILLINOIS / <> 2/
PUB ;
N&T?_g:lwsslm Exi JJULY 14,176 ; £
Notary Public

A— S ieon fd/gga_v

(Printed Name)

My commission oxpires:

1.2010€0
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Loan No: 022517\ Data ID: 314
Borrower: STEPHANIE B. VAZQUEZ

CONDOMINIUM RIDER

THis CONDOMIMIUM RIDER is made this 16th day of November, 1993,
and is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust or Sceurily Deed
{the "Sccurity Instrument”) of the same date given by the undersigned (ihe "Borrower™) lo sccure Borrower's Note 1o

ACCUBANC MORTGAGE CORPORATION
of the same date-and covering the Property described in the Security Instrument and locatéd al:

1336 ALBION AVENUE, UNIT 3
CHICAGO, ILLINOIS 60626

[Property Address)
The Property includes & unit/in, together with an undivided interest in the common clements of, & condominium project

known us:

(the “Lender”)

GLENALBION CONDOMINIUM
[Nama of Condominium Project]
(the *Condominium Project”). If tha rwers association or other entity which acts for the Condominium Project (the
"Owners Association™) holds Litle to properte.for the benefit or use of its members or sharcholders, the Praperty also
ircludes Borrower's interest in the Ownert Association and the uses, proceeds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In aodion lo the covenanis and agreemenis made in the Securily lostrument,
Borrower and Lender further covenant and agrec-as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower's oblignlions under the Condominium
Project’s Constituent Documents. ‘The *Constituent Documents® ure the: (i) Declaration or uny other document which
crestes the Condominium Project; (i) by-laws; (iii) code of scpulations; and (iv) other cquivalent documents. Borrower
shall promptly pay, when due, all ducs ankl asscssments imposed pursuant to the Constituent Documents,

B. Hazurd Insucance, So long as the Owners Associatior manntains, with # generally necepted insurance carrier,
a "master” or "blanket" policy on the Copdominium Project which iz’stasfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lerdcr requires, including fire und hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tie meathly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § 1o maintain huzars insurunee coverage on the Property
is deemed sutisficd to the extont that the required coverage is provided by the Owners Associnlion policy.

Borrowcr shall give Lender prompt notice of any lapse in required hazard insurancs covernge.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or rejar following a loss to the
Progerty. whether (o the unit or (o comman clements, &ny procecds paysble to Borrower ave hureby nssigned and shall
be paid o Lender for application to the sums secured by the Security Instrument, with any cxoest paid (0 Borrower,

C. Public Liability Insurance. Bortower shall take such acions os may he reasonable to in%yzs that the Owners
Association maintains a public liability insurance policy acceptable in form, umount, und extent of vovezuge to Lender.

. Condemnation. Tho proceeds of any awhrd ot claim for damages, direct or consequentinl, puyabie to Borrower
in connection with any condemnation or other taking of ull or any part of the Properly, whether of the unit or of the
common clements, or for uny conveyance in licu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applicd by Lener to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shull not, cxcept afler notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent 1o:

{i) the obandonment or termination of the Condominium Project, except for abundonment or termination
required by isw in the case of substantial destruction by fire or other casualty or in the case of & taking by condemnation
or ¢minent domain; ce N : : :

. (if) any amendment to any provision of the Constituent Documents if the provision is for the cxpress bencfil
of Lender: -

¢ (i) termination of professional management and assumption of self-management of the Owners Association:

' (iv) any action which would have the elfect of rendering the public liubility insurance coverago maintained, by
the Owners Association unacceptable to Lender, 3 o - S

MULTIATATE CONDOMINIUM RIDER - Single Famlly - Pannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 08/90
(Page 1 ol 2 Pages)
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Loan No: 02251734 = Daia ID: 314
Borrower: STEPHANIE B. VAZQUEZ

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of November, 1993, and is incorporated into and shall be decmed
1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debl (the "Security Instrumem”) of the same
datc given by the undersigned (the "Borrower’) to sccure the Borrower’s Notc to ACCUBANC MORTOAGE

CORFPORATION
{the "Lender”)

of the sume date and covering the property described in the Security Instrument and locatpd at:

1336 ALBION AVENUE, UNIT 3E \J
CHICAGO, ILLINOIS 60626 /

{Property Address)
The intcrest rate stuted on the Note is calied the "Note Rate." The datc of the Note is called the "Note Date.”
I understand the Lender may 1ransfer the Note, Scourity Instrument snd this Rider. The Lender or anyone who takes
the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive psyments under the Noic is

called the "Note Holder."

ADBITIONAL COVENANTS. [n addition lo the covenants and agreements in the Security Instrament, Borrower and
L:cncg‘cr f\)ulhcr coiennnt and agree as foliows (despitc anything to the contrary contained in the Security Instrument or
t ote):
1. CONDITIONAL FAGIIT TO REFINANCE

At the maturity wric of the Note and Sccurity Instrument (the "Note Maturity Dute”), | will be able to obtain a
new loan ("New Loan®) with'a new Maturity Dalc of December {, 2023 (the "New Muaturity Datc”), and with an intcrest
rate cqual to the "New Lova Fuate® determined in_accordance with Scction 3 below if all the conditions provided in
Sections 2 and S below arc met (the "Condilional Refinance Option™). If those conditions nre not met, 1 undersiand
that the Note Holder is under nv-upligation to refinance the Note or to madily the Naote, reset the Note Raie, or exiend
the Note Maturity Date, and that 1 vai! have 1o repay the Nole from my own resources or find a lender willing 1o lend
me the money to repay the Note.
2, CONDITIONS TO OPFION

If I want to exercise the Conditlonti Rufinance Option, certain conditions must be met as of the Note Muturily
Date. These conditions are: (1) 1 must still S th= owner and occupant of the property subject 1o the Security Insirument
(the "Property’); (2) I must be current in my riorthly payments and cannot hive been more than 30 days inte on any of
the 12 scheduled monthly lYaym»::nls immediateiy proceding the Nole Maturity Date; (3) there are no liens, delecls, or
encumbrances agoinst the Property, or other advurss ~intters affecting title 1o the Property (except for taxes and special
assessments nol yet due andd payable) arising after 1tc sccurity Insirument was recorded; (4) the New Note Rate cannot
be more than S pereeniage points above the Note Raie; 2o (5) | must make a writien request (o the Note Holder s

provided in Section § below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest =gv4) 10 the Federal Home Loan Mortgage Corporation's

required net yield for 30-year fixed rale mortgages subject to (@ £a-day mnndmony delivery commitment, plus one-hatf
percent 3.50 %), rounded to the ncarcst one-cighth of one percent (125%) (the New Loan Rate”). The required net
yicld shull be the applicable net yield in effect on the date and time of day thit the Note Holder receives notico of m

clecticn o excreise the Conditional Refinance Option, 1M this requiled net yield is not available, the Note Holder will

determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Ratc as calculalcd in Section 3 above is not grescer than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above nre satisficd, the Zeowe Holder will deteemine the amoum
of the monthly paymen! that will be sulficient to repay in full (a) the unpaid miirzipnl, plus (b) necrued but unpaid
interest, Elus {¢) all other sums 1 will owe under the Note ind Sceurity Instrumeni <n e Nole :uuriltl))am (nssuming
my monthly payments then are current, as required under Section 2 nbove), over the virm of the New Loan at the New
Loan Rate in equal monthly anmcnls. The result of this calculntion will be the new atpouay of my principal and interest

payment every month uniil the New Loan is fully paid.

3, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Malurily Dute and advise me
of the principat, accrued but unpaid interest, and all other sums 1 am expected to owe on the Note flturity Date. The
Note Holder niso will advise me that | may excreise the Conditional Refinance Option if the conditicisin Scction 2 above
arc met. The Note Holder will provide my payment record information, logether with the name, 1itls and address of the
person representing the Note Holder that T must notily in order (o exercise the Conditional Refinance Opiion. I 1 mee(
ihe conditions of Section 2 above, | may excreise the Conditiona! Refinnnce Option by notifying the [We’e Holder no
earlice than 60 calendar days and no lnler than 45 calendar days prior to the Nole Maoturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Morgage Corporation’s applicable published
reguired pet yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Scetion 3 nbove. | will then have 30 calendar days (o provide the Nate Holder with nceeptable prool of my required
ownership, occupuncy and property lien stalus.  Before the Note Maturity Date the Note Holder will advisc me of the
new interest rate {the New n Ratc), new monthly payment amount and o date, time and pluce at which I must appear
1o sign any documenis required 1o complete the required refinancing. ! understand the Note tinldcr will charge me u $250
processing fee and ihe costs associated with the exercise of the Conditional Reflinance Option, including bul not limited

1o the vost of updating the title insurance policy,

BY SIGNING BELOW, BORROWER accepls and agiees 10 the terms and covenanis contained in this Balloon Rider.
, -

o 7
7

el SED) pasierariae ot TR ANIE BEV:

fasrestrsrsaplpdrinsernseas "~ ¥

O

—Borrower
{Sign Original Ontyf

MULTISTATE BALLOON RIDER (REFWNANCE)-Single Family-Fraddia Meo UNIFORM INSTRUMENT Form 3101 (VOR0)
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