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PLAZA HOME MORTGAGE BANK, F5E8 | .
- 03016848

1820 E FIRSYT STREET, 1st FL
SANTA ANA, CA 92705

LN ACCT: _391 -398487-9 : ISpace Ahove This | ine For Recording Datn) : W

MORTGAGE

THIN MORTGAGE ("Sceurity Instrument™} is given on DECEMBER 1, 1393 . The mortgagor is

ROBERT WINDSOR BUCHANAN, I1 AND ELLEN B BUCHANAN .
HLE WarE, IN JOINT TENANCY )

("Borrower™). This Scourity Instrument is given o
CHICM’(G MORTGAGE CORPORATION A CORPORATION

which is orguanized and exasting under the laws of 1,0 Teo1g , and whase

udidress is

1200 SHERMER ROAD #2 .‘lk RTHRROQ 60062
("Lender™). Borrower owes Lc.m Cr 2ay principa sum uf
FOUR HUNDRED EIGHTY FIVE THOUSAND AND NO/100 .
Dollars (U S. % 485) 000,00 ).
This debt is evidenced by Borrower's nols Qai@d the sume date as this Sceurity Instrument ("Note"), which prmul’cs for monthly
payments, with the full debt, if net paid corlier, due and payable on JANUARY 1. 24
This Sccurity Instrument secures to Lender: )/ the repayment of the debt evidenced by lhn, Nutc with interest, and all rcncwni\

extensions and modifications of the Nete; (b) thepoyament of all ather sums, with interest, advanced under parograph 7 Lo proteet

the séeurity of this Security Instrament; and (©) the performarice of Borrower's covemants and agreements under this Sceurity

Instriment and the Note. For this purpose, Borrower docs didreby mortgage, grant and convey to Lender the folluwing described
County, Hhinois:

property located in _ _ COOK
S5ERE LEGAL DESCRIPTION I\'I"_I'ACHED HERET Av'D MADE A PART THEREOP

SC 30? 405

: . q PT~ g: BRSORRING $3%,00
% WAL BERY PRV Ly
. coox COUNTY RECORDER

F. X, N. # 05-30-201-023

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF

]

{?

. ) ‘ o s
W|‘1IC}! has the widress of oo wprbnow VIEW ) . _ WINNETKA |Street, City], b=
invix 60093 _("Property Address™); g).n
[Zip Codel . @

‘ 7]

TOGETHER WITH all the iniprovements now or herealter erected on the property, and all casements, appuricnances,
and Gnztures now or herealter w part of the property. Al replacements and additions shall also be covered by this Sceurity
Instrument. AN of the furegoing is feferred 10 in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is I.mfully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneneumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
mri.n!inm by jurisdiction to canstitute a uniform security instrument covering real property.

/QIIF()RM COVENANTS. Burmwu and Lender covenant and agree as follows:

/*.”2 5 Init, [nil. _
Lnit.— Lol _ ' _é

ILLINOIS-Single Fumily-FNMA/FHLMC UNIFORM INSTRUMENT
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exlenuating ciccumstances exist which are beyond Borrower's dtintrol, Burrow ot destioy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in defuult i any forleiture action or
procecding, whether eivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Sceurity Instrument or Lender’s securily interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph I8, by causing the uction or proceeding (o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmen
of the fien created by this Sceurity Instrument ur Lender’s security interest. Borrower shalt also be in defanlt @ Borrower, during
the loan application process, guve materially fulse or inuceurate information or stutements to Lender {or fuiled to provide Lender
with any material inforniution) in connection with the loan evidenced by the Note, inchading, hut not limited Lo, represeniations
concerning Borrowor's oceupuney of the Property us a principat residence. H this Security Instrument is on i leaschold, Borrower
shull comply with sl the provisions of the leuse. 8§ Borrower acquires fee title 1o the Propeny, the leaschold and the fee tithe shalt
not merge ualess Londer agrees to the mergerin writing.

7. Protectin of Lender's Rights In the #roperty. If Borrower Fils to peefarm the covenants and agreements contained
:n this Security: Insi rument, or therg s o legnl proceeding thit nray signilicantly alfect Leader's rights in the Property (such us a
procecding in bankcuptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thun Lender may do and
puy for whalever it necessury to proteet the value of the Property and: Lender™ rights in the Property. Lender’s actions muay
include paying any ums secured by a licn which bas priority over this Security Instrument, appearing in court, paving reusonuble
attorneys’ fees and entering on the Property (o make repairs. Although Lender muy tuke aclion under thia purngraph 7, Lender
does not have to da so, :

~ Any amowris disbursed hy Lender under this paragraph 7 shall became additionad debt of Borrower secured by this
Security Instsument, Uriess Borrower und Lender agree to other terms of puyitont, these amounts shall bear interest from the
dite of dishursement wi/4he Note rate and shall be payuble, with interest, upon aotice from Londer to Borrower requesting
paysicnt., :
¥, Mortgage Insuranse A Londer required mortguge insurunce as a condition of making the loan sccured by this Security
lustrument, Borrower shabl plyv tne premiums required 4o maintain the mortgage insurance in cffect. 15 for any reason, the
marigage insiurance coverage regain ' by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtuin coverage substantially cquivaluarto the mortgage msurance previously in effect, at w cost substantially cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, from un alternnte mortgape insorer approved by Lender, if
substantinty equivalent moertgage insuridce corerage is not svailuble, Borrower shall pay to Londer cach month o sum equil to
ane-twelfth ol the yearly mortgage insurpne: premiom being paid by Borrower when the insurance eoverage lapsed or censed to
he in effect. Lender will nceept, wse and retai those payments as a loss reserve in ficy of morngage insurance, Loss reserve
pavments may no longer bo required, t the optian =f Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer apprioved by Leader again bocomes uvailuble and is obtained. Borrower shall puy
the premiems required (o maintain mortgage insurando ir: eifeet, or to provide u-toss reserve, until the requirement for moretgage
insurance ends in accordanee with any written agreemers between Barrower and Lender o applicable law.

Y. fnspection. Lender or its ageat may make reasonablo.entries upon und inspections of the Property. Lender shall give
Borrower notice af the time of or prior to an inspection spedifying reasonable cause tor the inspection.

10, Condemnation. The proceeds of any award or ¢l Tor dumages, direet or consequential, in conneetion with any
condemaution or other taking of any part of the Property, or forcarveyance in lieu of condemaation, are horeby assigned and
shall be puid to Lender. :

n the event of a total taking. of the Property, the procecds shat be applicd (o the sums seeured by this Security
lostrument, whether or nat then due, with any excess paid to Borrower, 14 e event of o partiad taking of the Property in which
the Fair market value of the Property immedintoly before the taking is eque?o ar greater than the anount of the sums secured
by this Sceurity Instrument immediately before the tking, unless Borrower arid Liendee otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the proveeds saultiphied by the Tollowing fraction: (u} the
ttal amount of the sums seeured immedintely hefore the tking, divided by (B) the G2 market vidue ol the Property immediately
before the wking, Any balance shall be puid to Borrower. In the event of a purtial takiag o P Property in which the Jair market
vatue #i the Property immediately before the tuking is less than the amount of the sums s-ouped immediately before the tiking,
unless Borrower and Lender otherwise agree in writing or unless applicable Loy otherwise provides, the progeeds shall be applicd
to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is ubandoned by Burrower, or i, saltee notice by Lender o Borrower that Zae pondemnor offers to make
an award of settle a-claim for dumages, Borrower fails to respond to Lender wilthin 3 duys aftoe e state the notice is given,
Lender i untharized to caileet and apply the proceeds, at its option, either to restoration or repair of tae Property or Lo the sums
secured by this Sceurily Instrument, whether or not then due.

Unless Lender wnd Borrower otherwise agrée in writing, any applicution of procceds to principal shull not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbenrunce By Lender Not w Walver, Extension of the time for payment or modilication
of amoriization of the sums seeured by this Secority Instrument grunted by Lender o any successor in interest of Borrawer shall
not operate to releuse the Hability of the original Borrower or Borrower’s suceessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amartizition
of the sums secured by this Sucurity Instrumisnt by reason of any dentand made by the original Borcower or Borrower's suceessars
in interesl. Any forbeuranes hy Lender in exercising any right or remedy shall hot be a waiver of or prechude the exeecise of any
right ar remady.

12. Successors und Asslgns Bound; Joint and Several Linbllity: Couslgners. The covenants und agreements ol this
Securily Instrument shatl bind und benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants und agreements shall be joint und several. Any Borrower wha co-signs this Security Instrumem
but does not execute the Note: (o) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Propesty umder the lerms of this Security Tastrument; (B) is not personally obligated (0 pay the sums seeured by
this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree ta extend, modily, forbear or make any
accommaodlutions with regard to the terms of this Sceurity Instrument or the Note -without that Borrower's consent.
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rrower and recorded together with this

24. Riders to this Security Instrument. If one or more riders are execited by
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemuent

the covenants and agreements of this Scceurity Instrument as if the rider(s) were a part of this Sceority Instrument,
[Check applicable box{es)]
Adjustable Rute Ruder 0O Condominium Rider [ t-4 Fumily Rider
O Graduated Paymem Rider 0 Planncd Unit Development Rider O Biweekly Payment Rider
3 Balloon Rider O Rute lmprovemen O Second Home Rider

t RBider
O V.A. Rider Jg Other{s) {specity] ,22 & exd

BY SIGNINC: STLOW, Borrower neeepis and agrees to the terms and ceovenanits contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with it
Wilnesses:

{Scat)

-Horrower

{Seal)
-Hornwer

(Scaf)
-Horcawer

(dcal)
-Bornvwer

(Seal)

(Scal)
~Borrower

~fHorrmower

STATE OF ll.l.lﬁ()h @oaré/’ Cuunty ss:
3 ¢ u/nd,?/“tai )'U(«é Ja Notary Public in and for said county and state do hereby certily

ha ) - - -
e A)aby.f-/" [,(,’j;‘\@'[f.b:’ Jl{c_’fn‘.ln((n}.ﬁ aru'/ & l/ern o «.O)lfC/w/mn

, prersonally Eaown to me o he the same person{s) whose name(s)

subseribed to the foregoing insteument, appearcd before me this day in pedsen, and acknowledged thst 4 he
signed and delivered the said instrument @x ~AHA¢ ¢ Free and volintary 2o for the uses und purposes thérein set larth,
Given under my hand and officis) scal, this /‘51’ day of }f(]é’,f)t.Z{(:--'L.— ) //423

Notury Public

My Commission Expires: ,7/.)%3‘,/

s L
R L -
-

OFFICIAL &1 ap
This Instrument was prepared by: N U La me 4 5

Siait ., :
MY Cu'.."‘)')f Aty "U"01§l

S L Pt

500848
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TICOR TITLE INSURANCE COMPANY

Commitmant No.: 8Cl090@5

SCHEDULE A - CONTINUVED

-

EXHIRIT A - LECAL DESCRIPTION

PARCEL I,

10T 8 IN SCHILDGEN'S ‘MIADOW VIEW BUBDIVISION OF PART OF [OTS8 1, 2 AND 3 IN
SCHILDGBEN’S SUBDIVISIGN OF THE HORTHEAST 1/4 AND THE RORTH 1@ CHAINS OF THE
SOUTHEAST 1/4 OF SECTION (3¢, TOWNSHIP 42 RORTH, RANCGE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COGF COUNTY, ILLINOIS.

PARCEL IX:

PERPETUAL EASEMENT FOR THE DENBF17 OF. PARCEL I AS SHOWN ON THE PLAT OF SAID
SUBDIVISION RECORDED HAY 24, 1949 A2 NOCUMENT 14,558,082 AND AS CREATED BY DELD
TROM WILLIAM J. SCHILOGEN, AS TRUSTE!I UNDER TRUST AGREEMENT DATED JANUARY 22,
1954 AND KNOWH AS TRUST NUMBER 1 TO JOIAH }. BXINNER, BRENT E. NILISON AND ALLEN
R. MITCHELL, CO-PARTNERS, DOING BUSINESI. Pl SUBURBAR ASSOCIATES DATED DRCEMBER 8,
1954 AND RECORDED MARCH 23, 1955 AS DCCUMEN( 16,183,227, FOR INGRESS AND EGRESS
OVER THE 4@ FOOT PRIVATE ROAD FALLING PARTLY¢ 'FTHIN THE SOUTHERLY, SOUTHEASTERLY
AND EASTBRLY PART OF LOT 8 (EXCEPT THAT PART 7ZF SAID ROAD FALLING WITHIN SAID LOT
8) AND ALL OF THAT PART OF SAID PRIVATE ROAD F/J.L7TNG NORTH OF THE NORTH LINE OF
SAID LOT 8, AS EATERDED TO THE BAST LINWE OF BAID ALIVATE ROAD, IN OOOK COUNTY,

ILLINOIS.

END OF SCHEDULE A

C..CLu818
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Luan Number: 321-398487-9
ADJUSTABLE RATE RIDER
(1 Yenr Treasury Index-Rute Caps)

THIS ADIUSTABLE RATE RIDER is made this  iST duy of DECEMBER , 1993,
and is incorporated into and shall be deemed o umend and supplement the Mortgage, Deed of Trust or
Seeurily Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower®) 1o
secure Burrower's Adjustable Rate Note (the "Nate”™) 1o
CHICAGO MORTGAGE CORPCORATION A CORPORATIOM
(the “Lender) of the same date and covering the property described in the Security Instrumeant and Jocated
alt:

66 MEADOW VVIEW WINNETKA, IL 60093
{Property Addres<]

THE N TE-CONTAINS PROVISIONS ALLOWING FOR €HANGES IN THE INTEREST

RATE ANL (1E MONTHLY PAYMENT. THE NOTE LIMITS THE AMQOUNT THE

BORROWER S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM R4 VY THE HORROWER MUST PAY.

ADDITIONAL  COVENANTS.  In addition to the covenants and agreements macde in the Securily
tnstrument, Borrower and Uoader further covenant and agree as toliows:
A. INTEREST RATE AND (VINTHLY PAYMENT CHANGES

The Note provides for an il interest rate of 4.500 .. The Note pruvides for changes in
the interest rate and the montbly paymdats, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may chang: on the first day of JANUARY , 1995 and on
that day every 12th month thereafter. Each awe 4n which my interest rate could change is cabled o "Change
Date”

(B} The Index

Seginning with the first Change Dale, my interast pate will be based on an Index. The “Index™ is the
weekly average yickl on United States Treasury seeurilics edinsted to a constaat maturity of [ year, as made
available by the Federal Reserve Bourd, The most recent Lidex figure ovailable as of il date 45 duys before
cich Change Date is called the "Cuorrent Index.”

If the Index is no longer available, the Nide Holder witl sinose o new index which is based upon
comparable information. The Note Holder will give me notice ‘ol this choice.

tC) Calenmlntion of Changes

Before caelt Chunge Date, the Note Holder will calculate my ney inlerest rate by adding
‘THREE
percentuge points { 3.00% %) to the Current Index. The Note Holder Wil then round the result of this
addition to the nearest one-cighth of one pereentage point (0,125%). Subjecto Yae limits stated in Section
4(D) below, this rounded imount will be my acw inlerest rute unti! the next Coange Date.

The Note Holder will then deteemine the umount of the monthly payment that vvould be sufficient to
repay the unpaid principal that 1 am expected 10 owe at the Change Date in full on e maturity date at my
new inlerest rate in substantially cqual paymeats. The resuit of this caleulation will be'the hew amount of
my muonthly payment. ‘

(D) Liwits an Interest Rote Changes

The interest rate D am required to pay at the first Change Date will not be greater than/e 0500 4
or less than 2500 i, Thereafler, my interest rate will never be increused or deereasesan any
single Change Date by more than two percentage points (2.0050) from the rite of iaterest 1 have been paying
for the preceding twelve months, My isterest rate will never be greater than 10.%00 7,

(E) Effective Date of Changes

My new interest rate will become cffective on cach Chapge Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date ailter the Change Dute until the amount of
my monthly payment chunges again. : '

(F) Notlce of Changes

The Note Huolder will deliver or muil to me a notice of any changes in my tntesest rate and the amount
ol my monthly puyment before the elfcctive date of uny chunge. The aotice will include information reguire:l
hy law 1o be piven me and also the titke and telephone number of 4 person wha will answer any question |
may have regarding the notice.,

B. TRANSFER OF THE PROPERTY OR A BENEFEICIAL INTEREST IN SORROWER.
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Trunsfer of the Property or o Beaeficlul Interest in Borrower, 17 adl or any purt of the Property or any
interest in it is sobl or translereed (or iF a beneficial interest in Borrower is sold or transferred and Borrower
MULTISTATE ABIUSTABLE RATE RIDER - ARM 5.2 . Single Fumiiy - FNMA/FHLMC UNTFORM  INSTRUMENT FORM
Doc #H (U8-17-93) FIG0IGE
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