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- JAMES' M,  IGNPIOWSKI “and TUERESE A. IGNA’IUNSKI, HUSBAND AND WIFE
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b B’ COoK CUUNTY RECURDER
which is organized and vxisting umier the laﬂm‘ur v iwm ‘STA‘IE OF ‘ILLINOIS o ,and whuso

wltlress ¢ is 1010 JDRIE EOUI.EVBRD, Q&K Bm, IILI!DI:V £0521
{*.der*), Borrowsr owes Lender thu pnnupal fum nf
eighty—four thousand mi no/lUO— g are
: : Pollars (U8, 8~ 84, 000 11 D §
't'hn dehl i nvidcncad hy Borrower's’ num duted” the same dute ny this Secrvity Inatrument (* Notu'), which provides for
monthly payments; with the full debt, if not puid warlier, due and payable on Deceroer 1, 2008
This Security Instrument secures to Lénder: (1) the rapayment of the debt evidenced by ke Note, with interest, and all n:nuwnlm
extensions und modifications of the Note; (B) tha paynterit of ull other sums, with inteig:t, ‘sdvanced under paragraph 7 to
protect the security of thiy Security Instrument; and' () the perforiuance of Barrawer's coverunts and ngresments undor this
Secusity Instrument and the Nots. For thiq pm'poso. Borrowor toes hereby mortgnge, grant nnd voavey-to Lender the following
Llcscnbcd property lodatéd in - - COOK County, Ninols:
10T 19 (EXCEPI"PHEWR‘IHMFEE‘I‘93/4 INCHES) AND THE NORTH 18 ‘FEET 2 .1/2
INCHES OF LOT 20" IN ELCCK '5''IN'WULFF AND RUSSELL’S WARNER AVENUE SUBLTVISION
BEING A SUBDIVISION'OF THE SOUIMHWEST '1/4 OF SECTION 19 TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNLY, ' ILLINOIS,

S6EN31080
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‘% 5."Huzard or Property Insurance. Borrower shall kup the mprovemmts now estlinu' or heveuler erected on the
Property insured against loss by fire, hazards included wilhip,the, term “extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall:he maintuined in the smounts and for the periods
that Lender: requires, The insurunce carrier providing the insurance shall ba chosen by Borrower subject lo Lender’s upproval
which shall not:ba: unreasonnbly withheld, If Borrower fails to maiatain coverage duscribed above, Lender mwy, ot Lender's
oplmn, oblain coveruge to protect Lendor's nuhls in the Property in nccordnnce with prragraph 7, .

. All insurance- policies and renowals shall bo acceplable-to Lender and- shall includs a standurd mor!;,usu duuso. Londer
shull have thu right.to hold the pohcsea and renewals, If Lender requires, Horrower shall promptly gwu to Lender all recoipls of
paid proritms and:reaewal notices, [n the svent of loss, Barrower shall give prompt notice to the insurance carrise o.nd Lender,
Lender may make proof of loss if not-mads promplly by Borrower,

‘Unless Londer and Borrower atherwise; ugres in writing, insurance proceeds shall by upphud to resloralion or mpmr of ths
Property damaged, if the restoration.orrepair is economically feasible und Lender's security is not lessened. If the:restorution or
ropair is not economically feasible or. Lendor's security would be lessened, the insurance proceeds shall bo applied:to the sums
secured by this Security Instrument, whethee or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does r.o) answer within 30 days a notice-from Lender that the insuranco corrier has offered to settle  olaim, then
Lender may collect s insurance proceeds, Lender muy use the proceeds Lo repair or restare the Proparty or to pay sums
secured by this Security lstrument, whether or,nat then dua. The 30-day period.will begin when the notice is given, .

Unless Lender aod . s0vower atherwiso ngree in writing, any. application of procesds to principal shall, not extend. of
pastpone the due date of we roonthly puyments roforred- to in;parngraphs | and 2 or changs the amount of the payments, -If
undz2r pargraph 21 the Propcr! 2 imacquinsd; by Lendor, Borrowor's right to uny fususanco policies and procesds resuliing from
. damage to ths :‘mpom' priot to the acquisition shall pass to Lender to the vxlent.of the sums secured by this Securuy Instrument
truediately prior to the acquisition, -

6. Occupancy, Preservation, Mainicrance and. Protcctmn af the Property; Bnrrowcr’q Loan Appliwhon, Leaseholds,
Borrower shall occupy, establish, and use the #roperty as Borrower's principal residunce within sixty days afler the exceutlon of
this Security Instrument and shall continue 1o 2z0upy the Property: us Borrower's principal residence for at least one year after
the date of occupancy, unless Lenclor atherwise ngress in wriling, which consent shall not be unreasonubly withheld, or unless
exlenuating . circumstances vxist which are beyond-Loirower's .conirol. Borrower shall not destroy, dmmage or impair .the
Property, allow the Property to deteriorate, or commit wast> on the Property. Borrower shull be in default if any forfeiturs
action or proceeding; whether civil or criminal, is bogun Lt jn Lendoer's good fuith judgment could result in forfoiture of the
Property or otherwise materially impalr the lien created:by this Sesurity. Instrument or Lencer's securily inlorest, Borrower may
cure stich = dafault and relnstate, as pravided in paragraph. 18, by censing the action or procoeding to be dismissed with-u ruling
that, .in: Lender's good fuith deterraination, pracludes forfeiture. of ‘ths Porrower’s inturest in the Proporty or other muterinl
impairmont of. the lien created by this Security Instrument or Lender®; recurity intorest, Borrowsr shall also be in default if
Barrower, during the loan application process; gave muteriatly fulse or inaccursie information or statements to-Lendor (or failed
to provide Lendor with nny. material infornmation) in connection with the logn avidedcud by the Note, including, but not timited
to, representations concerning Barrower's occupancy of the Property us » principal vavidence, If this Security. Instrument is on a
leaseheld, Borrower shall comply with.all the provisions of the lease, |f Borrowsr mcquires feo tiile to the Proporty, lhu
teascheld and the feo tille ghall not merge unléss Lender agrees to the mergor in writing, -

7. Protection of Lender’s Riahts inithe Property, If Borrower fuils to perform the cov snants and agmomcnts contuined in
this Secunty Instrument, or there is a logal proceeding that may significantly affect Lendes's right in the Property. (such as u
proceeding in. bnnkruptcy. prabate, -for condemnation or forfeitere or to onforce laws or regulaticas;, then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's righta in the Propury. Lender's actions may
include paying sny sums secured by. a lien which has.priority ovor .this Security Insteument, .appearing in court, paying
" roasonabio attorneys' focs und ontering on. tho Pmpc:ty to nmko repmrs Allhough Lundor muy tuks action uv.der thia pamgmph
7, Lender doas uot have to do so, - -

Any amounts: dishurssd: by Lender umlur lhm pamgmph '/ shull hecome uddhwnul dubt of Burmwur w.umd by thm
Security Instrument. Unless Borrower and Lander agres to other terms of payment, these nmounts shall boar intersst from the
dats of disbummcnt at thy Nolu ruts. and shall be paynh!e. wnh mlambt. npnn notice from Lender. to Bormwcr requealmg
payment, - ' AR

B, ‘Mortgnge Imunmce. 1f Lender mqmred mortgago insurnucu s h condilion of nmking lhu loan secured by this Socunty

20
-

@60010

Instruman?, Borrower shall pay the promivms required to maintain the morlgags insunnee in effect. If, for uny reason, the -

marigugs insurunce covernge required by Lender lapkes. or censed o' bo in offuct, Borrower shall pay the promiums required ta
obtain coverage' substantinily equivalent lo the mortgage insurince previously in effect, al a cost substantinlly equivalent to the
cosl to Borrowsr of the mortguge insurance praviously 'In affuct, from an alternate moriguge insuror approved hy Lender, 1f
substantially equivilent morigage Insurance coverage is not evailable, Barrower shall pay fo Lendor eavh month 4 sum-equal to
one-twelfth of the yearly morigage insurunce premium being paid by Borrower when the insuranco coverage lupsed or ceased to
) hc in uffecl Londer wlll nccupt. use and retain thesy: pnymuntsus aln«m resurve in- lieu of 'noﬂgngo insurance. Losa rearve
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* 17 Teansfer of the Preperty or o Beveficint Interest in Bor&uwer, It ull ot'and Hmﬂ 0 the Prokdhy or any interest in it
is sold or transforred (or i a:boneficial interest in Borrower is sold 'or trunsforeed and Brdsrowor is GONE nuturu} porson) withoul
Lender's prior written consont, Lender may, at its option, require immedinte payment in full ofatimims secured by this
Security Instrument. However, this option shall not be oxorvised by Lender if oxercisu is prohibited by federul law as of the date
of this Security Instrument,

If Lendor oxarcises thia oplion, Lender shull give Borrower notice of ucwlumhun. 'I‘he n&mcu shull providoe a poriod of not
less than 30 days from tho date’the notice is deliversd or mulled withln' which Borrower must poy all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior io the oxpimtmn of this pariod, Lander MRy invnko any rontedics
permittetl by this Security nélrument without further notlce or démanil bn' Borrawer. -

18, Borrower’s Right to Relnstate. If Borrower meots certuin’ condltions; Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at uny time prior to the earlier oft (u) 5 duys (or such other period as

. upplicable law may spocifyfor reinstatement) before salsiof:the Propurty pursuant to wny power of salo contined in this

Security Instrument; or (b) entry of 8 judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a) pays
Londer all sums which then would be due under this Security ‘Tnstriment nrid the Note as If no' accoleratton had ocewrred; (b)
cures any dofuu!®'of iny other covennnts or agreements; (c) pays all oxponses incirred in enforcing this Security Instrument,
inctuding, but not liziied to, rensonablo attorneys’ fees; und (d) tkes such action us Lender may reasonably require fo nssurs
that tho lien of this S¢rueity Instrumiont, Lendor’s rights in the Proporty and Borrower's obligation lo pay the sums secured by
this Security Instrumer sioll continue unchanged. ‘Upon ‘reinstalement by Borrower, this Securily [nstrument und the
obhgatiom securcd hersby shal mmain fully offective us if iio acceleration hnd occurred. However, this right to reinstate shall
not upply in the caso of acceloratizn .mder puragraph 17,

19, Sale of Note; Chunge < Loan Servicer, The Note or u purtinl intorest In the Note ((ogether with this Security

Instrument) may be sold one ar mory times without prior notlce o Borrower, A snls may céqult in u changs in the entity (known
us the "Loan Servicer™) that collects montity prvments due under the Note and this Security Instrument, There also nuy be'ony
or more changes of the Loan Servicer unrelatid (o a sale of the Note, If thero is a chango of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pariigraph 14 nbove and upplicable taw. The netice will state the name und
address of the new Loan Servicer and the address 'o v/hich puymenm x.‘muld be mudc The notics will also contrin any o!hcr
information required by applicuble law,
.+ 20, Hazardous Substances, Borrower shall not causy oy permit thn presence, use, disposal, storage, or refease of nny
Hazardous Substunces' on qr in-the Property. Borrower shallaol do, nor sllow anyone elso to do, unything affecting the
Property that is in violation of any Environthental iLaw, The prwecding twi sentences shull -not apply to the: presence, use, or
storage on the Property of small quantities of Hazardouy Substances tinl nre generally recognized ta be appropriate 1o normul
residential uses and to maintenance of the Property,

Borrewer shall promptly give Lender written notice of any investipttion, claim, demand, lawsuit or olher nction by any
govemmental or regulnlory agency ot privita party invol vmg the Pmpcrty o’ nny. Hozardous Substance or Environmental Law
of which Barrower has actual knowledge, 1f Borrowst learns, or'is notified by-ary governmentsl or rogulntory authority, that
any romovel or Other remedintion of any Hazardous*Substtnce’ aﬂectm; ‘the Propunv i necossary, Borrower shall promptly take
2!l necassary romedia! actions in'accordonce with Bavirohmental Law. " -

As used inthls paragraph 20, "Hazardous Substarices® are those subsumcus defined a7 toxic or hazardous substances by
Eavironmental Law and the following substunces: gosoline, kerosens, other flammable v torin petroleum products, loxic
pesticides and herbicides, volatile solvents, muterials containing ashestos or formaldehyde, nnd ridiorctive materials, As used in
this paragmph’ 20, "Environmental Law" means federal laws: und !uws of ma jur!sdic:ion whors tho ~mpur:y I8 localed thnt
relate ta health; -safety-or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender furthur covenant und ugrw By tulluws

21, Acceleration; Remedies. Lender shall give nolice to Borrower priur to nceeterntion following Borrower’s breuch
of uny covenant or ngreement in this Seumly Instrument (but not prior {o accdlerntion under paragraph 17 unless
npplicable law. pmvtdw ntherwfac) The hotice” Shatkspecify: (n) the default; (b) the uction required to cure the defuulty
(c) & date, not less than 30 duys from the dage'the notide,is. givm to, Borrower, by which the defuult must be cured; and
(d) thut Tallure to cure the default on or befiire the date spiciied ,in the notice may vesult in acceteration of the sums

secured'by this Security Instrument, l‘oru.!usure by Judicial prnceldmg und sule of the Propcrty. The notive shull further

inform Borrower of the right to reinstute after acceleration uﬂd the right to asserd in the foreciosure proceeding the
non-existence of o default or aay ather defense of Borrower {0, ncevlerntion and foreclosure, 1€ the defanlt i not cured on

u“f-'f;l')()'((}{.'()

or before the dute specified in the notice, Lender, at ils opiion, may require immedinte puyment in full of all sums -

secured by this Security Instrument without further demand and may foreclose this Securily Insirument hy judiciul
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security Instrument

_ without churge to Borrowsr, Borrower shull pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead sxemption in the Property. Form 3014 8/90
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