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MORTGAGE

THIS IS A FiRST MORTGAGE. LOAN NUMBER: 9371444
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN M/ _INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ‘CTALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST]. AT LENDEK'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

N DEFINITIONS QF WORDS US:ZD IN THIS MORTGAGE
{A) Security Instrument, This (viortgage, which is dated DECEMBER 03, 1983,
will be called the "Security Instrument.”

{8) Borrower. FREDERIC J. CLEANY AND THERESA A. CLEARY. HUSBAND
AND WIFE

somatimes will be called "Borrower" and somstimas simply """ or "me.”

/?/ S 34 CE D

{C) Lender. WORLD SAVINGS AND LOAN ASSOCH”"ON A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * ® * » 'TS SUCCESSORS AND/OR
ASSIGNEES, will be cailad “Lender." Lander Is & Federal Savings md Loan Associstion which Is

organized and exists under the laws of the United States. Lender's aildress [s 1901 8
HARRISON STREET, OAKLAND, CALIFORN1A 94612. S
a
{D} Note. The note signed by Borrower and having the same daiwe 27 this Security \}
Instrument will be called the “Note” The Note shows that | owa Lander US, -
$45,000.00 plus interest | hava promisad to pay this debt in manthiy puyments and
to pay the debt in full by DECEMBER 15, 2003 . The maximum aggrege.a principal

sum gecured by this Security Instrument is 586, 250.00.

, {E} Property. The propsrty that is described below in Saction ||l entitled "Description
of the Property" will ba called the "Propearty.”

{F} Sums Secured. The amounts dascribed below in Saction |l entitled "Borrower's
Transfer of Rights in the Property” sometimas will be cealled the "Sums Secured’

(G} FPeraon. Any parson, organization, governmental authority or other party will be
called "Parson.”

Ik BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grent and convey the Property to Lender subject to tha terms

of this Security Instrument. This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security instrument and also those rights that the
law gives to landers who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible losses that might result if [ fail to:
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by this Securlty Instrument, called the "Secured Notes," including future advances made by
Lander and any changes to the Secured Notos made with the written ¢congent of Lender;

(it} pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value cf the Property and Lender's rights in the Property; and

(il keep ali of my other promises and agraements undar this Security Instrument,
the Secured Notes and any changes to the Sacured Notes made with the written consent of
Lender.

ik DESCRIPTION OF THE PROPERTY
I give Lander rights in the Property deucribed below;

il The property which Is located at 1802 CLEVELAND EVANSTON, IL
60202 . L * L2 » L2 ] L] L 4 L] » “ L " » L3 L L L] » L] - L] » L] L3 L] The Iegnl
description of the Property is attached as Exhibit "A" which Is made a part of this Sacurity
Ingtrument, This Property Is celled the "Describad Property.”

REAL ESTATE INDEX NUMBER: voL:
10 24 417 o21 056

(il Al buildings and other improvements that are located on the Described
Propaearty;

iy Al rignts in other property that | have as ownsr of the Described Property.
Thase rights are known s eagsements, rights and appurtanances attached to the Property;

{(ivi  All rants .orovalties end other income from the Described Property;

(vl All mineral, oi'"and gas rights and profits, watar rights and stock that are part
of the Described Property;

(vi}  All rights that | have in the land which Hles in the streets or roads in front of,
behind or next to, the Describad Prousrty;

fvith  All fixtures that are now.or in the future will he on the Described Property or
on the property described in subsection ] of this Section;

iviti  All of the rights and propeity daescribed in subsections (i) through (vii) of this
Seaction that | acquire in the future;

{ix} Al replacemeants of or additiong(te” the property described in subsections (i)
through {viii) of this Section; and

{x) All of the amounts that | pay to Lender under Paragraph 2 below.

iV, BORROWER'S RIGHT TO GRANT A SECURITY IMIeREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI® OF THE PROPERTY
| promise that (i) ) lawfully own the Property; lil} | hivs the right to mortgage, grant
and convey the Property to Lender; and (ili} there are no outsiandng claims, charges, liens or
encumbrances against the Property, except for those which are of oublic record,

| giva a general warranty of title to Lendar. This means that | @il be fully responsibla
for any losses which Lender suffers beceuse somecne cther than inyself has some of the
rights in the Property which | promise that | have. | promise that | will cefand my ownership
of the Property against any claims of such rights,

COVENANTS

| promise and | agree with Lender as follaws:
1. BORROWER'S PROMISE TO PAY

i will pey to Lender, on time, all principal and interest due under the Secured Notes
and any prepaymant and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
| will pay all amounts nacessary to pay taxas and hazard insurance premiums onh

the Property as well as assassments, |lsasehold payrments, ground rents or mortgage insurance
pramiums (If any). \

{B} Escrow Aoccounts
{l Borrower's Qbligations
If Lender gives me writtan notice to do so, | will pay the amounts in

Paragraph 2{A) above to Londer, unless the applicable law requiras otherwise, | will make these
payments on the same day that my monthly psyments of principal and interost are due under
the Secured Notes.
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(a} One-twelfth of the @stimated yearly taxes and assessments on the
Proparty which under the applicable law may be superior to this Security Instrumant; plus

{bs) One-tweifth of tho estimated yearly leasehold payments or ground rents
on the Property, if any; plus

fcy One—twelfth of the astimeted yearly premium for hazard insurance
covering the Property; plus

{ch One-twelfth of the estimated yearly premium for mortgage insurance, f

following:

any.
1 will give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.

il Lender's Qbligations
If | make my payments to Lender, Lender wiil estimate from time to time my
yearly taxes, hazard insurance premiums, asssssments, leasehold paymants, ground rents and
mortgage insurance premiumsg, which {tams will be called the "Escrow ltems. Lander will use
existing assessments and bills and ressonable estimates of future assesaments and bills to
astimate tho Viscrow items. The amounts that | pay to Lender for Escrow Items under this
Paragrapti 2 wi!' be called tha "Funds.”

Lrnder may hold the Funds. Excapt as described in this Parggraph 2, Lendsr
will use the Funcs 1> pay the Escrow Itams. Lender will give to me, without charge, an annual
statamant of Funas cctivity,

Lander oy not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow (tens, for analyzing my payments of Funds, or for receiving, varifying
and totaling assessmenis and bills. However, Lender may charge me for these services if
Lender pays me interest on/thi Sunds and if the law permits Lender to make such a charge.
Lendar will not be required to 'pay me any interest or esarnings on the Funds unless aithor (a)
Lendar and | agrea In writing, at <he) time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b) the low raquires Lender to pay interest on the Funds,

(i}  Adjustments to the Fu=d:
if Lander's astimatas oi _t'«w Escrow [tems are too high, the amounts that | pay

under this Paragraph 2 will be too large.

if an excess of Funds romeirs a‘ter all Escrow Items have been paid and if |
am kesping &l of my promises and agreements-made In this Security Instrument, then | will
have the right to have the excess amount refunded directly to me, if it exceeda 825.00, or
craditad to my future monthly payments of Funds. Anw rafund or credit to which | am entitled
will be mada once a year.

If, at the time payments of Escrow itans_are due, Lender has not recaived
encugh Funds to meke those payments, | will pay to-cender whatever additional amount is
necessary to pay the Escrow (tems in full | must pay that adeitiohal amount In one or more
payments as Lender may require.

When | have pald all of tha amounts dua under tre-Sacured Notes and under
this Security instrument, Lender will promptly refund to me any Fund« that are then being hsld
by Lender. If, under Paragraph 27 balow, Lender acquires the Properiv cr the Property is
sold, then Immediately before the acquisition or sale, Lendar will use any Funds which Lender
Is holding &t that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Uniess tha law raequires otherwise, Lender will apply each of my paymatts under the
Secured Motes and under Paragraphs 1 and 2 sbove In the following orde’ 7and for the
fallowing purposes:

First, to pay prepayment charges due under the Secured Notas;

Second, io pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred intarest under the Sacured Notes:

Sixth, to pay principal due under the Secured Notes:

Last, to pay lata cherges due under the Secured Notas.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxas, assessments and any other charges and fines that may bhe imposed

on the Property and that may be superior to this Security Instrument.

I will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (If any) due an the Property. | will pay these amounts either by making
tha paymants to Lender that are described in Peragraph 2 sbove or by making the payments
on time to the Parson owed tham.
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Any claim, n argd that™ de| nstprdeérty because en obligation has

not been fulfilled is known as a lien, | will promptly pay or satisfy ‘sil llens against the
Proparty that may be superior to this Sacurity Hatrument. Howevar, this Security Instrumaent
does not require me to satisfy a suparior lien If: (A) | agres, in writing, to pay tha obligation
which gave rise to the suparlor ilien and Lender approves In writing the way In which | agree
to pay that obligation; or (B) in good faith, | argue or dafend against the supearior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and nc part of tha
Property must be given up; or (C} | secure from the holdar of that other lien an agraement,
approved in writing by Lander, that the len of this Security Instrument is supsrior to the lien
hald by that Person. if Lender determines that any part of the Property is subjact to a
superior lien, Lander may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien ar take ons or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my gole cost and expensge, ! will obtain and maintain hazard insurance to cover all
buildings and other improvaments thet now are or in the future will be located on the
Proparty. The insuranca must cover loss or damage caused by fire, hazards normally covered
by "axtandsd coveraga” hazerd Insurence policies and other hazards for which Lender requires
coverage. The Insurance must be in the amounts and for the periods of time required by
Laender. | -aay choose the insurance company but my choice is subject to Lender's approval
Landar may rot refuse toc approve my cholce unless the refusal is reasonable. All of these
insurance policias and renewals of the policlas must include what is known as a Standard
Mortgagee Cieyra to protect Lender. The form of all policies and renewals must be
scceptable to Lincer. Lender will have the right to hold the policies and renawais. |f Lender
requires. | will pranetly give Lendar all receipts of pald premiums and renewal notices that |
raceive.

If | obtain earthgurlie insurance, any other hazard insurance, credit fife and/or disability
insurance, or any other inst:ance on or relating to the Property or the Secured Notes and
which are not specifically’ rucuired by Lender, | will name Lender as loss payee of any
procaads.

If there is a loss or damage to tha Property, | will promptly notify the proper
insyrance company and Lender. If i/dv not promptly prove to the insurance compsny that the
loss or dsmags occurred, then Lenoci anay do so.

The amount peld by the insurance sompeny is called "Proceeds.” Any Pruceeds recelved
will be applied first to reimburse Lander' for-costs and expenses incurred in connection with
obtaining the Proceseds, and then, at Lender'd ogtion and in the order and proportion as Lender
may determine in its sole and absolute discieliun, regardiess of any impairment or lack of
Impairment. of sacurity, as follows: (A) to the eitunt allowed by applicable law, to the Sums
Secured in a manner that Lendar detarmines and/ar (B} to the payment of costs and expenses
of necessary repairs or to the raestoration of tha 'roperty to a condition satisfactory to
Lender, such application to be made In the manner ancd &. the times as determinad by Lender.

tf | abandon tha Property or if | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offered to settlc a claim, Lender may collect the
Proceaeds. Lander may use the Proceeds to repair or regtore the Property or 10 pay the Sums
Secured. The 30-day period will hegin whan the notice is giver.

if any Procasds are used to reduce the amount of princlmsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or cheinge the amount of any
of my monthly payments under the Securad Notes and under Pario-aphs 1| end 2 sbove.
However, Lender and | may agree in writing to defays or changaes.

H Lender acquires the Property under Paragraph 27 below, all o riv-rights in the
insurance policies will beleng to Lender. Also, all of my rights in any proceed: :vhich are paid
because of demage that occurred before the Property is scquired by Lende’ or sold wili
balong to Lender. However, Lender's rights in those proceeds will not be greaiar) than the
Sums Secured immaedistaly before the Property is acquired by Lender or sold.

If 1 am raquired by Lender to pay premiums for mortgage jnsurance, | will pay the
premiums until the requirement for mortgage Insurance ends sccording to my written
agraemaent with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will keep the Property in good repair. | will not destroy or substantislly change the
Property and | will not alle'y the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materiais and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and Its empinyees,
officers and directors and their successors from any claims, damages or costs for required
or necessary ropalr or the removal of hazardous waste or any other hazardous materials
claim. if | do not cwn but am a tenant on the property, | will fuifitt my obligations under my
lense. | also agreo that, if | acquire the fae titla to the Property, my lease intorest and the fee
title will not marge uniess Lendar agrees to tha merger in writing.
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If: (A) | do not keep my promises and agreemants made In this Security Instrument, or
{8) womaocone, Including me, begins a legal proceeding that' may significantly affect Lender's
rights in the Property {such as a lagal proceeading in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lendur may do and pay for whataver is necessary to
protect the Lander's rights in the Property. l.endar's actions may include appearing in court,
paying reascnable attorneys’ fases and enterin{) on the Froperty to meke rapairs. Lender must
give me notice bafore Lender may take any of these acticns. Although Lender may take action
under this Paragraph 7, Lender does not have te do so. Any action tasken by Lender under this
Paragraph 7. will not release me from my cblgations under this Security Instrument

I will pay to Lender any amounts whith Lender advances under this Paragraph 7 with
interest, at the interast rata in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to accrus on the date that the amount s advanced by
Lender. However, Lender and { may agree in yvriting to terms that are different from these In
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest. |

8, LENNER'S RIGHT TO INSPECT THE PROPERTY

Levwder, and others authorized by Lender, may enter upon and inspect the Property.
They must d<-so in & reasonable manner and at reasonable times. Before or at the time an
inspection is /made, Lendar must give me notice stating a reasonable purpose for the
inspecuon,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leadw: ail my rights: (A) to proceeds of all awards or claims for damages
rasulting from condamnztian, eminent domain or other governmental taking of all or any part
of the Property; and &) to_nrocseds from a sale of all or any part of the Property that is
made to avoid condemnaticn, eminent domain or other government taking of the property. All
of those proceeds wiil be pald to_Lendor.

If all of the Property is toker. the proceeds will be used to reduce the Sums Secured.
if any of the proceads remain aftir the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid to 'ne. Unless Lender and | agree otherwise in writing, if
only a part of tha Property Is taken, the =mount that | owe to Lender will be reduced cniy by
the amount of proceeds multiplied by the fol'awing fraction: (A) tha total amount of the Sums
Secured immediately before the taking, dividecl by (8] the fair market value of the Property
immadiately before the taking. The remainder <f ihe proceeds will be paid to me.

If | abandaon the Property or if | do not tnpwar, within 30 days, a notice from Laender
stating that a governmental authority has offersd 1< reke a payment or to settle a claim for
damages, Lender has the authority to collect the procreris. Lendar may then use the proceeds
to repair or restora the Property or to reduce the Suins Secured The 30-day period will
nagin when the notice is given.

if any procseds are used to reduce the amount of uriaoipal which | ows to Lender
under the Secured Notes, that use will not delay the due date < change the amount of any
of my monthly payments under the Secured Motes and under’ Pirsgraphs 1 and 2 above.
Howsever, Lender and | may agrea in writing to delays or changes.

10. CONTIMUATION OF BORROWER'SS OBLIGATIONS AND OF LENDER’'s MIGHTS
{A} Borrower's Obligations ‘

Lendar may allow a Person who takes over my rights and obligat'ars subject to
this Security Instrument to delay or to change the amount of the montiily _payments of
principal and interest due under the Securad Ncotes or under this Securlty Instrument Even if
Lender does this, howaver, that Person and 1 wiil both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is raquestad not to do so. Lander will not be required
to bring s lawsuit against such & Parson for not fulfliing obligations under the Secured Notas
or under this Security nstrument, even if Lender Is requested to do so

(8} Lender's Righta
Even if Lender does not axercise or enforce any of its rights under this Security
instrumant or under the lew, Lender will still have all of those rights and may exercise and
anforce tham in the future. Even If Lendar obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
damand that | make irmmediate payment In full of the amounts that 1 owe to Lender under the
Secured Notes and under this Security Instrument
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- 1. OBLIGATIO MVEER FX: IRER KINGI OVER BORROWER'S

RIGHTS OR OBLIGATIONS ) .

Any Parson who takes cver my rights or obligations under this Security Instrument will
have all of my rights and will be obligated to keep all of my promists and agreaments made
in this Sacurity Instrument. Similarly, any Person who tskes over Lender's rights or cobligations
under this Securlty Instrument will have all of Lender's rights and will be obligated to keep sll
of Lender's agreements made in this Security Instrumaent.

if mora than one Person signs thia Security Instrument as Borrower, each of us is fully
obligated to kaep all of Borrower's promises and obligations contained in this Security
Instrument. Lender may enforce Londer's rights under this Sscurity Instrument against sach of
us individually or against all of us togsether. This means that any one of us may be required to
pay all of the Sums Securad.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument Is subject to a law which sets maximum
ioan charges, and that law is finally interpruted sc that the interest or other loan charges
collected or to be collected In connection with the loan exceed permitted limits, thean: (A} any
such loan charge shall be reducad by the amount neceasary to reduce the charge to the
permitiad limits and (B) any sums aiready collected from Borrower which exceedued permitted
lines will k@ vefunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed: under the Securad Notes or by making a direct payment to Borrower. If a
refund reducas principal, the reduction will be treated as a partial prepayment without any
prepaymant churge under the Secured Notas.

13. LEGISLATION AFFECTIMG LENDER'S RIGHTS

If & change in. spulicable law would make any provision of the Secured Notes or this
Security Instrument uneaforcesable, Lender may recuire that | make immediate payment in full
of all Sums Secured by-is Security Instrument

14, NOTICES REQUHRED WireR THIS SECURITY INSTRUMENT

Any notice that must ke given to ma under this Security instrument will be given by
delivering it or by malling it by ‘irst class mail unless applicable law requires use of another
mathod. The notice will ba addres:act-t0 me at 1802 CLEVELAND, EVANSTON, IL
80202‘ " " L. g L3 » L3 L. ”» LJ i + Ld L] L L] “ L. L] L L] » " ”» L] L] L]
A notice will he given to me bt an sternative address if | give Lender a notice of my
alternative address. | may designate oriy~ one mailing address at a time for notification
purposes. Any notice that must be given to Lander under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section L(C] above entitied,
“Dafinitions of Words Used In This Mortgage,” ‘unless Lender gives me notice of a different
address. Any notice requirad by this Security Inciriment Is given when it is mailed or when it
is daliverad according to the requirements of this Paragraph 14 or of applicable law.

L3 » L L

18. GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured. woten shall be governed by and
construad under federal law and federa! rules and regulitions inciuding those for federal
savings and loan associations, cailed *'Federal Law.' in \ha Zvent that any of the terms or
provisions of this Security Instrumant or the Secured Notes s&’f ihterpreted or construed by a
court of competent jurisdiction to be void, invalid or unanforcecb'a; auch decision shall affect
only those provisions so construed or interpreted and shell not arfrsi-the remaining provisions
of his Ssecurity Instrument or the Securad Notes.

16. BCRROWER'S COPY
| acknowledge the receipt of one conformad copy of the Securcd Potes and of this
Sacurity Instrument.

17. LEMNDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSON OF THE

FPROPERTY

If Lender requires iImmaediate payment In full or if | abandon the Property, thun Lander,
Persons authorized by Lender, or a recesiver appointed by a court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B},
anter upon and take possession of ths Proporty; (C) manage the Property; and (D) sign, cancel
and change rental agreements and lesses. If Lendear notifies the tenants that Lender has the
right to collect rental payments directly from them under this Faragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
hava failed to keep my promises and agreements under this Security Instrument, or {i} me for
my permission to do so.

If Lendar acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to oscupy the Property ceases at the
time the Property Is soild; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (Ci my wrongfu! and
unlawful possesaion of the Properly may subject me to monstary damages, including the loss
of reasonable rent and the cost of eviction All rantal payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

S0008F {10.22.92} A08T MORTOAGU-ADJUSTADLE L
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payments remains after those costs have been paid In full, the remaining part will be used to
raduca tho Sums Ssacured. The costs of managing the Property may include the receiver's
feas, reasonable attorneys' fees and the costs of a&ny necesssry bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a trancfer of rights to ancthar. | may have rights to bring lega!
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealmant of a materiat fact or for intentional or negligent
acts. | assign these rights, snd any proceads arising from these rights, as permitted by
applicable law. to Lender. Lendar may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any ameount that i may owe to
Lender under the Mote and this Security Instrument after deducting any expanses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
furthar assignments or othor documents that may be necessary to snforce this assignmant

18, CLERICAL ERRORS

In the event Lender at any tims discovers that this Security Instrument, the Secured
Notes or say other documant reiated to this loan, called collactively the “Loan Documents,”
contains an._urror which was caused by a clarical mistake, calculation error, computer arror,
printing errc: or similar arror, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such erroris) and | slso agree that | will not hold
Lender responaitie for any damage to me which may result from any such error.

20, LOST, STOSN OR MUTILATED DOCUMENTS

if any of the Loan Documents are lost, stolen, mutllated or dastroyed and Lender
delivers to me an indeswvification in my favor, signad by Lender, then | will sign and deliver to
Lender a Loan Documeric identical in form and content which will have the effect of the
origina! for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within app’icatle law, the pleading of the statute of limitations as &
defense tc enforce this Securlty Instrument, Including any obligations referred to in this
Security Instrument or Secured Notas

22, CAPTIONS

The captions and headings at ‘na beginning of each paregraph of this Security
instrumant are for reference only and will /o1, be used in the Interpretation of any provision
of this Security Instrument

23, MODIFICATION
This Security Instrument may be modifiad or amendad only by an agrasment in writing
signad by Borrowar and Lendar.

24. CONDOMINIUM, COOPERATIVE AND PLANNED JMIT DEVELOPMENT OBLIGATIONS

if the Property is & unit in a condominium, cooperzilve or planned unit development,
each of which shell be called the "Project” and | have an (nterest in the common slements of
the Project, then Lender and | agree that

{A) [f an owners assaciation or other entity, called "Owriars Associstion," holds title
to Property for the benefit' or use of the Project and its mercbors or sharsholders, the
Property also includes my intarest in the Owners Assoclation and the uses. proceeds and
benafits of my interest.

{B} The foliowinp are called tha "Constituent Documents:" (i} The caclaration or any
othar document which created the Project; (il By-laws of the Owners Asscoistion; {lill Code
of regulations for tha Project: (ivi Articlas of Incorporation, trust Instrument: or aquivalent
document which creates the Owners Asscciation; (V) The Project's covenants, conditions and
restrictions; {vi} Other equivalant documents.

1 ghall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, s8ll dues and assessments. f | do not pay the dues and
assessments whan due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lander advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) If the Owners Aassociation maintains, with an insurance company reasonably
acceptasble to Lender, a mauster or blanket .policy on the Project which is satisfactory to
Lender and which providas insurance coverage on the terms, In the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtonded coverage," and Lender is provided with evidence of such master or blanket policy,
then: () Lender wsivas the provision in Paragraph 2{B} shove for the monthly payment to
Lender of one-twalfth of the estimated yearly premium instaliments for hazard insurance on
the Property; and (i) hazard insurance coveraje on the Property as required by Paragraph 5
above is desmed to be satisfled to the extert that the required coverage is provided by the
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hazard Insurance coverage. | shall provida a cop‘v__of such master or blanket policy to Lendsr
annually. ! : :
In the avent of a diatribution of hJuzard insurance proceads in liew of rastorstion
or repair following a loss to the Property, whither to the unit or to common elements, any
proceeds payabie to me are harsby assigned nnd shall be paid to Landar for application to
the Suims Secured by this Sacurity Instrument, with any excess paid to mo.

! shall take such actigns as may be ressonable to insure that the Owners
Assoclation maintains a public fiabliity insurance pollicy acceptable to Lender In form, amount
and extent of coverage,

(D} | shall not, except after notice to Lendsr and with Lender's prior writtsn consent.
gither peartition or subdivide the Property or consant to: (il the sbandonment or termination of
the Project, excaept for abandonment or termination requiraed by law in the case of substantlal
dastruction by fire or other casuslty or in the case of condemnation, eminent domain or other
governmental taking; (il any amendment to any provision of Constituent Documents unless the
provision Is for the express benefit of Lender or of lendars generally; (ili} termination of
professional management and assumption of gelf-management of the Owners Association; or
{im any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public fisbility insursnca coverage mainteinad by the Qwners
Association urecceptable to Lendar.

25, FUTURE: ADVANCES _

At Berrover's raquaest, Lender, at its option (hut before relaase of this Security
instrument or tae full reconveyance of the Property describad In the Sacurity Instrument) may
lend future advar.cse.. with interast, to Borrower. Such future advancas, with interast, will then
be additional Sums Gesured under this Security Instrument.

26. AGREEMENTS * ArOUT LENDER'S RIGHTS IF THE PROPERTY 1§ SOLD OR

TRANSFERRED

Acoculoration of Pavicent of Sums Swcured. Lender may, &t its option, require
immediate payment In fuli of .», sums Secured By this Security Instrument if all or any part of
the Property, or if any right in the Property, Is sold or transferred without Lsnder's prior
written permission. Lender also (may, &t its aption, require immediate payment in full if
Beorrower ig not a natural Person cne-s beneficial interest in Borrower is sold or transferred
without Lander's prior written petmiscion. However, Lender shall not require immediate
payrnant in full If this (s prohibited by szderal Law In effect on the date of the Security
Instrument.

if Lender exercises the option to recuia immediate payment in full, Lander will give
me notice of acceleration. If 1| fall to pay all Sums Sacured by this Security Instrument
immediately, Lender may then or thereafter invoka any remedies permittad by this Security
instrument without further notice to or damand o ine.

EXCEPTION TO ACCELERATION OF PAYMENY OF SUMS SECURED. 1IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF “FE_ PROPERTY, OR OF A
BENEFICIAL INTEREST (N BORROWER., I|F BORRUWER. IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THE DA TE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NQT EXERCISE THS- CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LCAN MAY BE ASSUMED IF:

(i} LENDER RECEIVES A COMPLETED WRITTEN AT=LICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANGFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDEF.;

(11) LENDER APPROVES THE CREDITWORTHINESS OF TH: YRANSFEREE
IN WRITING,;

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMiNcD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL ~A%D
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME GOF SALE C°
TRANSFER OF THE PROPERTY OR OF THE INTEREST (N THE BORROWER. IS
PAID TO LENDER: AND

{iV] THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
1S SATISFACTORY TO LENDER.

THE LDAN MAY BE ASSUMED UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST (N BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27, RIGHTS QOF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if il | do not pay the full amount of each monthiy
payment an the date it is dus; or ) | fail to perform any of my promises or agraements
under the Note or this Security Instrument; or (ill) any statement made in my application for

500034 (10.22,87 A0B) MORTOAGE- ADJUSTABLE "
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LINQEELGIALLQB Vst
. this loan was mate f isfadi atevedni=il! My ‘application for this loan

was matarially false or misleading by reason of my omission of certain ‘facts; or (iv) | have
made any othar statemant to lLender in connection with this- loan that is materislly false or
misleading. If there Is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sacured

If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal (.aw, rule aor regulation and, where Faderal Law s not
applicebls, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lendar doss not have ta give me notice of a Breach of Duty unless notice is required
by Applicable Law. Hf Lander doss not make a demand for full payment upon e Breach of
Duty, Lender may meke a demand for full payment upon any other Breach of Duty.

if thers ig a Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicable Law to collect rents from any tenents on the Property and 1o manage
tha Property. The actlon to appoint a raceiver may be taken without prior notice to me and
regardiess of the value of the Proparty.

Thy sz.a of the Proparty may be postponed by or at the direction of Lender except
as limited or /prohibited by the Applicable Law. If the Property is sold under the Applicable
Law. | agree (ho: it may be sold In one percel | alec agres that Lender may add to the
smount that | ows 1o Lendar all lagal fees, casts, allowances, and disburgsements incurred as a
result of the acticn ta sall tha Property, excapt to the extent that the Applicable Law Hrnits

or prohibits any such raarges.

Lendsr will apply *s proceeds from the ssle of the Property in the following order:
{A) to all fees, expenses anc-costs incurred in connection with the sale, including trustees' and
attorneys’ fees, if any: (B} to ) Sums Securad by this Security instrument; and {C) any excess
to the Person or Parsons lagaiy ext'tled to it

28. LENDER'S OBLIGATION TG-D!SCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid rii-of the amounts secured by this Security Instrumaent,
Lender shall roloase or cencel this Secur'cy Instrument without charge to me axcept that | will
pay any recordation costs.

29, STATEMENT OF QBLIGATION
To the extent sliowed by law, | will give Linder a fee for furnishing any statement of

obligation with respect to this Security Instrumeni =r_the Sscured Notos

30. WAIWER OF HOMESTEAD '
My right to any applicable homestead examption i the Property is walved

3, QUICK QUALIFYING LOAN PROGRAM

! have quslified for this lpan by making statements of. frct which were relied upon by
Lender to approve the loan rapidly. This loan Is calied a "Quiex Qualifying Loan* | have stated
and | confirm that {A) | do not have any other Quick Quallfying-Luara with Lender; (B) | have
agread to not further encumber the Property and do not intend iu. further encumber the
Property for at least six months after the date of the Secured Noigs and this Security
instrument; and (C) tf | sm purchasing the Property, all of the wa'ms_of the purchase
agreamsnt submitted to Lender are true and the entire down payment is cash from my own
funds.

if any of the stataments of fact that | have made are materially false ~r-misleading, |
will be in default under the Secured Notaes and this Security Instrument. if \_.e= In such
default, Lander may, at its opticn, increase the interest rate snd margin subject to ‘hu Lifetime
Rate Cap stated in the Securad Notes.

32, OWNER OCCUPANCY

Lender has rallad upon statements of fact which | have made to qualify for this loan. |
have stoted and confirm that (4) the Property is my personal and primary rasidence; {B) | will
occupy tha Property not latar than 30 days after this Security Instrument is recorded; and (C)
i wilf use the Property as my residence for at least i2 months from ihe date this Security
Instrument is racorded,

If any of the statements of fact that | have made are materiplly false cr misieading, |
will be In default under the Securec Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the intersst rate and margin, subject to the Lifstime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELO gre isa ts  contained in this
érd inipro er .official records.

Security Instrument and In sny rider{s) signed by\-h'ie'and rac
ot .

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SY:
N
f’zﬂ'tﬂ%‘o N . Cloprg—" (Seal
FREDERIC JY CLEARY 7
B ps0aa) . d/(‘m (Seal)
THERESA A. CLEARY [/
{Seal)
{Seal)
—_—tr (Seal)
Z X {Seal)
o
[9%]
=]
o
| 2
ATTACH IND!VIDUAL NOTARY ACXNOWLEDGEMENT 3
MORTOAGE-ADJUSTABLE I

S0008J {10.22.92) AQBR

Fage 10 o} 1D




o "

_ UNOFFICIAL COPY

. ) i .
VIO 0y B S Pt ! HRR Vo PR
. " ,.'
TSR]
H TR
oty
, N R T
oy




LU 4t auaUNbFFICIAL C:IOPY U102 $By g AU
' U S

STATE OF ILLINOXS
COUNTY OF &"’"

1, TBE UNDERSIGNED, A NOTARY PUBLIC
AID. DO HERRBY CERTI!’T THAT

RE UBSCRIBED TO THE POREGOING INSTRUMENT
APPRARED ‘BE¥ORE ME THSL DAY IN PERSON AND AGI:NOHLEDGBD THAT T_HE'~SICNED,
SEALED AND DZLTVERED THE SAID INSTRUMENT AS OWN FREE AND YOLUNTARY
ACT POR THE USS AND PURPOSES THERIN SET FORTH, 1 CLUDING THE RELEASE AND
WAIVER OF THE RIGHT OF HOMRSTEAD,

GIVEX UNDER MY HAND ‘W"‘\RIAL SBAL THIS 42&14 DAY OF K/lﬂr"/f/ﬁg«/ S

5 ‘:; X 4,{ <,4<
%, % "“\'\
p; o,ﬁp M yb/&/(—‘/
\ ff/,,o WA RUBLTS |
"\\/ .
MY CONNISSION EXPIRES oy
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EXHIBIT "A

LOAN NO. _ 8371444

LOT 13 IN BLOCK 4 ¢ wEBHR'S SOUTH HEVANSTOM SUBDIVISION OF THE NORTH 2/9 OF THE
SOUTHWEST 1/4 OF THA GAUTHBAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, XILLINOIS.

ALL STATES EXCEPT FL
aP 13,1 {07,26.93) H3IA !
UNIVERSAL




NOFFICIAL CO\Y




