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y. MORTGAGE

THIS MORTGAGE (“Securlty Instrument”) is givehon Drcembor 8, 1993 . The maortgagor I8
WILLIAM T. TAYLOR, gt i e r—trrded and DONHA H. NORKUS, Single/Never Married
S . - - Divceced and not since remarried, NI
B I T o DS P TR LYWL R TR RN AL S v' v {("Barrower”).

This Security Instrument Is givento Lasalle Talman Bank, FS8,

A Corep. of ahe Unjted States . of Amorfca . . e )
which ls organized and exlsting under tholaws of Unlted Statee of "Amorica *, and whodd'addrass Is
4242 K. Harlem Avenide, Nokrfdge, 1L 606347 "~ 0 T “ot 7 {"Lender).
Borrower owes Lender the principal sum of Two Hundfed Fifty One Thousand Ning Hundred Dollars and ne/106"
ST e T e T Dollars (U8, $ 281 /800,00, 7 ), This debtis ™’
évidenced by Borrowei’s wote dated the same date as this Security Instrument ('Note”), which provides for monthly .
payments, with the'full debt, i'Ant paid earfier, due and payableon’ January 1, 2024 . This Securlty "
Instrument secures 1o Liender: (@) ire repayment ‘of the'debt evidenced:by the Note, with interest, and all renewats, ‘-
extensions and -modiications ofthis Note: (b the payment of all other sums; with interest, advanced under:paragraph 7
to protect the securlty of this Secviity Instrument; and-(c) the performanca:of Borrower’s cavenants and agreements .-
under thls Security Instrument and the miote. For this purpose, Borrower does hereby mortgage, grant and convey to
tender the fallowing described propestyyicsated in: TCo g kb o AL AP I SV PELE A Y
County, lllinols: +- - v i i LG R
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which has the'addressof | 1476 -1 's " "UNDIAKA BLD "3 #Le LWL T cHTCAGD Tkt nhees
st e0605 iy R .13 N U VTR 1~ L) e
ingls 4 AR B - ("Property Address®y; - it e it by Tty e T
P s :[Zp Goqal'—""—'”: COXTAL s PO UG e T I e gy B e

. - TOGETHER WITH all the:improvemerits now. or, hereafter eracted on:the property,:an] all easements,: - ...
appurtenances, and fixtures now.or hereafter a part:of the property. All replacemonts and adutticns shall also be -
covered by this Securlty Instrument: Afl:of the foregolng is referred to in this Security Instrument as the *Property.” .-
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.- BORROWER .COVENANTS that Borrower Is lawfully seised ofthe estate hereby conveyed.ans"bas the right to
mortgage, grant and-convey the Property and-that the:Property is:unencumbered, except for encuiplsrences of record.
Borrower warrants and:will defend generally the title to the Property against all ciaims and demands; ev'z;jacttoany -
grnicumbrances of record. ... s P TR T P MNP ST PR TI RSO T T O TSI F IR SR
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UNOFFICIAL CORMo severs-

All insurance policles and renewals shall be acceptable to Lender and shall include a standard rmortgage clause.
Lender shall have the right to hold the nolicies and renewals. If Lender requires, Borrower shall pramptly give to Lender
afl raceipts of pald premiume aind renewal notices. In the event of loss, Borrower shall give prampt notice 10 the
insurance carrier and Lender. Lender rmay make proof of loss if not made pramptly by Borrower,

Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, If the restoration or repalr Is sconomically feasible and Lender’s security Is not lessened. If the
restoratlon or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl
be applled to the sums secured by this Security instrumant, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not angwar within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may colleet the Insuranue proceeds. Lender may use the procecds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod

wiil beqin when the notice is glven,

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shalf not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 23 the Property Is scquired by Lender, Borrower's right to any insurance policles and
proceads resulting from damage to.the.Property. prior.do the acqulsition shall pass to Lender to the extent of the sums-
secured by this Security Instrumant immediately prior to the acquisition.

-1 g, Occupancy, ©r eservation, Maintenance and Protection of tha Property; Borrower's Loan Application;
Leaseholds. Borrovsri shall occupy, establish, and Use the Property as Borrowsr's principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to aoccupy the Property as Borrower's ptincipal -
residence fof ‘at least onelvisdr dfter the date of docupabicy, unless Lender otherwise agrees.in writihg; which'consent
shall not be unreasanably wi‘nheld, or. unlass extenuating circumstances. exist which are beyond Borrower's controf..
Borrower shall not destroy, camrage of Impalr the Property, allow the Property to deteriorate, or commit wasie on the
Property. Borrawar shall be jr-as.zuit If any forfelture action or proceeding, whether civil or criminal, Is begun thatin
tender's goad falth Judgment cord result’in forfeiture oF the Property or otherwise matéﬂaltl,y-lmpalr the llen created by
this-Security Instrument or Lender's sacurity Interest, Borrowar may cure stich a default and reinstite, as provided in -
paragiaph 18, by causing the action or Proceeding to bedismissed with a ruding that, In Lenders good faith” 4 =~ .
determination, preclides forfefture of thie Fio-~dwer's ifiterest In the PropeHy or other matérlal impalrment-of the:lien
created by this Security Instrument or Lenuet’s security Interest. Borrower shall also be In default if Borrower, during the
joan application process, gave materlally.falsr o Inaccyrate-information or statements to Lender (or failed to provide
Lender with any material Information):In.con; ectiun with.the Joan evidenced by the Nota, including, but.not Jimited to,.
representations concerning Borrower's occupancy of the Property as a principal rasidence. If this Secunity Instrument Is
or a leasehold, Borrower shall. comply with all tha zrzvisions.of theiease. .If Borrowsr acqulres faptitle to the Property,
the leasehold and the fee titie shall not.merge-unfecs L arderagrees to.the merger NWIRING. . .o qegeairi a0t

-+ 7. Protection ot Lender’s Rights in the Properly? it Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or thererls a iegal prosacding that may signiflcantly: affact Lender's rights in-the .
Property:(such as:a proceeding in bankruptcy, probate. fo': cordemnation or. forfeiture or to enforce laws or; i«
regulations), then Lender may do.and pay for.whateverls neirssary 1o protect the value of the.Property.and Lender’s
rights In the Property. Lender's actions may: include paying anymoms-secured by.a llen which has priority over this .,
Security Instrument: appearing in-court; paying reasonable attorievs' fees and.entering on the Proparty-to make:
repalrs. Although Lender may take action undér this paragraph 7;.Lengsr daes not have to dO SO st g e
.- Any amounts disbursed by Lender under this paragraph 7 shall berome additional debt of Barrower secured by
this Security instrument. Unless Borrower.and Lender.agres to other ter isof payment, these amounts shall bear .. ..
Interest from the date of disbursament at the Note rate and shalt be payabla, vth interest, upon notice frorn.Lehder to ,
Borrowef requﬂsﬂng paymem,-w{ i'_:-;‘;_\"\':,.‘,u,:'l.;{' il 2 ‘$ AU M ,‘_j; L ::,”3‘ Y j'”f’l"-”‘:“f-‘»" S ;;;
" 8. Mortgage Insurance. if Lender required mortfgage surance as a conultlon of making the-loan secured by this
Security Instrument, Borrower shiall pay the prermiurs required to malntaln the mostgage insurance in effect.If, for any
réason, the mortgage insurance coverage requirbd by Lender ¥apbes or ceases 1o or. il sffect, Borrower shall-pay the .

VLA e

pramiums réquired to dbtain coverage substantially'equivalent to the'mortgage insure.i2e nreviously ineffect, ata cost:
substantially. equivalent.to the costto.Borrower:of the morgage Insurance praviously it effzct, from an alternate
mortgage insurer approved by Lender. if substantlally equivalent mortgage insurance co''erage. is.notavallable, - ...
Borrower shall pay to Lender. each month & sum equal to one-twelfth of the yearly martgage Insurance premjum being
pald by Borrower whan the insurance, coverage lapséd;or. ceased to be in-effect. Lender will azcey 1, use and retain these
payments as a loss reserve In fieu of morigage insurance, Lags reserve paymen’s may. no langer o raguired, at the
optlon of Lender, if mortgage insurance coverage. {in;the amount and for the periods that Lender er,uires), pravided by
an insurer. approved by, Lander again. becomes;available:and, is oblained, Borrawsr.shall pay, the prearjums required 1o
maimtain mortgage Insurance In effect, or to provide a loss reserve, untii the requirement for mortgaga insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law, N

B i
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UNOFFICIAL COR3e. -

secured by this Security Instrument. However, this gption shall not be exercised by Lendet If axercise ks prohlbited by
federal law as of the date of this Security inst-umnant.

If Lender exerclses this optlon, Lander shall giva Borrower nctice of accelsration. The notica shall provide & perlocl
of nat lass than 30 days from the date the notice la dellvered or malled within which Borrower must pay alf sums socurad
by this Securlty Instriment, If Borrower falls to pay these sums ﬁrlor to the explration of this perlod, Lender may invoke
any remodios pormitted by this Sacurity Instrument without further notlco or demand on Borrowar.

18. Borrower's Right to Reinstate. I Barrawor meets cerialn conditlons, Borrower shall ave the right to have
snforcerment of this Securlty Instrument dlscontinued at any tima piior to the eariler of: {a} & days (or such other porlod
as applicabla law may specify for reinstatement) befere sate of the Property pursuant to any power ol sale contained In
thlg Securlty Instrumant; or ﬁb) antry of a judgment enfurcing thls Security Instrument. Thoso conditions are that
Borrowst: () pays Lender all suma which then wotdd bo duo undar thls Socurlty Inalruinent and tho Noto as If no
aceeleration had occurred; (b) curas any dofault of any other covonames or agreamaents; (@) pays nll exponsas incurred
In enfareing this Security Instrumant, Including, but not fimlted to, reasonable attorneys’ feas; and {d) lakes such actlon
as Lender may reasonably require to assure that the ilen of this Securlty instrument, Lander's tights In the Property and
Borrowar's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Bcrrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if
no acceleration had occurred. Howevar, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. - o s ave ST
1" 19. Sale of Noté; Change of Loan Servicéf: The Note or a partial Interest in the Note (together with this Securlty
instrument) may be sold one or more timas without prior notice to Borrower. A sale may result In a change in the entlty
(known as the “Lren Servicer”) that collects monthly payments due tinder the Note and this Securlty instrument. Thare
alsa may be one or mare changes of the Loan Servicer unrelated to a saie of the Note. If there Is a change of the Loan
Servicer, Borrower vill. za given written notice of the change in accordance with paragraph 14 above and arpﬂcabta law.
The natice wiil state the.izme and address of the now Loan Servicer and the addreas to which paymants should be
macdo. The notlce wilf alza cantaln any othor informatlion recuired by applicabio faw.

20. Hazardous Substaices. Borrower shall not cause or pormit tha presence, use, disposal, storago, or releaso of
any Hazardous Substances on-or 1 the Property. Barrawaer sisall not do, nor allow anyone olss to do, anything affecting
the Property that is In violation of ary Environmental Law. Tha preceding two sentences shall not apply to the presance,
use, or storage on the Property of zinall guantities of Hazardous Substances that ars generally recognized to be
appropriate to normal residential uses anid te malntenance of the Proparty.

Borrower shall promptly give Lenas: vaitien notice of any Investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has a ctua. knowledge, Il Borrower learns, of s notiffed by any governmental or
regulatory authority, that any removal of otherrrinedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necas=ary remedial-actigns-In accordarice with Environmental Law.

As used In this paragraph 20, "Hazardous Subsi;.'ﬁ:',gs, g those stbstances déﬁned as toxlc or hazardous
substances by Environmerital Law and the 1‘c>IIowlngl o ostances: gasoling;*kerasensg, other flammable or toxic
petroleum products, toxic pesticides and herbicides) volati's colvents; materlals-containing asbestos or formaldehyde,
and radicactive matarials. As used in this paragraph 20,~[:nvirdnimental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

-7 NON-UNIFORM COVENANTS. Borrower and Lender furtiice Ccovenant and agree a2 follows: . ... .. ..

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (05t not prior. to acceleration. under paragraph
17 unless applicable Taw provides otherwise). The notice shall sprici.y: (a) the default; (b) the agtion required to
cure the default; {c) a date, not less than 30 days from the date the ":Gtice is given to Borrower, by which the
defauit must be cured; and {d).that faiiure to cure the default on or hefo e the date specified in the notice may
result in.acceleration of the sums secured, by this Security Ihstrument, oreclasure by judicial proceeding and
sale of the Property. The.notice shall.further.inform Bofiower of the right.io//»instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default (1 #ny other defense of Borrower to
acceleration and toreclosure. 1 2he default;is not cured on or befgre the date 3v.ecliied inthe notice, Lenderatits .
option may require immediate payment in full of all sums secured by this Secur®;~instrument without further =~ "
demand and inay féreclose this Security‘lnstrument by judicial proceeding. Lender #halllba entitled to collect all
expenses incurred {n pursuing the remedies provided in this paragraph 21, including out not limited to, o
reasonable attorneys’ fees and costs of title avidence.” """ T

22. flelease. Upon payment of all sums secured by thls Security Instrument, Lender sha!l relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

COVTTOCH

Tl .
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LEGAL, DESCRIPTION RIDER

PARCEL 1:

LOT § IN CENTRAL STATION 2ND RESUBDIVISION, BEING A RESUBDIVISION OF
CENTRAL STATION RESUBDIVISION IN THE NORTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, RECORDED SEPTEMBER 24, 1993 AS DOCUMENT NUMBER 937066226,

IN COOK COUNTY, ILLINQIS,

PARCEL 2

PERPETUAL NON-8JCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1

FOR INGRESS AND EGRESS IN, TO OVER AND.ACROSS LOTS 2, 3 AND 77 AS
CREATED AND SET GUT IN THE PLAT OF RESUBDIVISION RECORDED AS ’ -
DOCUMENT NUMBER 93064£35 AND AS FURTHER CREATED BY TRUSTEE'S DEED

DATED Janusry 25, 1993 “ANS-RECORDED ON Yebruary 9, 1993a5 pocUMENT

NUMBER 93107422

P.I.N.: 17-22-109-003, 17-22-109-CUW, 17-22-109-024, 17-22-109~030, 17-22-110-005
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ADJUSTABLE ‘RATE '‘RIDER | '

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s made thig 8th __dayof Bgcember ,19 43 ,
and Is Incorporated Into and shall be deomed 10 amend and supplemont the Mortgago, Deed of Trust or
Securlty Deed {the “Securlly Instrument”) of tho same date glven by tho undersignod (the "Barrowar’) to
sacure Barrower's AdJustablo Rate Note (the "Note")to L aselle Talman Bank, FSH

(the "Landar®} of tho aame date and covering the property doescribod In tha

Security Instrument and locatad at:

1475-38 S. INDIANA BLD 3 #L9
CHICAGO, 1L 606 &las Rl

(Proporty Addrapn) +<io-i2

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
ADDITIONAL ZOQVENANTS. In addition ta the co\?énar‘nsﬂéhd agresments made i the Sscurity
Instrument, Borrownr and Lender further covenant and agree as follows:

[ATINTEREST RZALE A0D MONTHLY PAYMENT CHANGES]

Tha Note provides for 40 Initial interest rate of 6 . 82 50
changes In the intarest e and the monthly payments, as tolows:

%. The Nata providas tor

{{A) Change Dates |
The Interest rate | willpay may ¢hanjeon Ju 1y 1, 1938 , and on that day and every
12th manth thereafter. Each datc.or-which my interest rate could changs is called a "Change Date.”

B) The Index

.. Beginning, with the first Change Date, my interest rate will be based on an index. The "Index" is the
~weekiy average yleld on United. States Treasliry securities adjusted 1o a constant maturity of 1 vear,
" as matle avallable by the Federal Reserve Boarc.  The most recent Index figuré avallable ds of the
. date 45 days belors each Change Date Is called \he "Current Index”. ., ...,

If the Index s rio Ignger availabié, the, Ndte Holder wii shoose a new index which is based Lpon
comparable ihformation.” The Noté Holder will ggive me pot'os of thischolge, . "0 ... .,

[{C).Calculation oI ChaNYeS | ... ... . ooy ol o Do r o
... Before each- Change Dafs,: the. Note Holder will calculate.my new interest rate.by. adding
. Iwo.and Three /. Quarters. = - __.percantage po'ws (2..7500_ ;%) to the Currant
- Index. The Note Hoider will-then round the result of this adcition i~ (b2 pearest.one-elghth. of one
. percentage paint (0.125%). - Subject to-the limits stated In Section 4(C): hafaw, this rounded amount
will be my new interest rate until the next Change Date.

~ The Note Hoider will then determine:the amount of the. monthly payment tha: would .be sufficient to
..~ repay the unpalid principal that |-am expected to owe at the Change Date in-full on the maturity date
-+ at my new Interest.rate in substantially equal payments.. The result-of this calculutio: +1i be the new
.- amount of my monthly PRYMENL ot st 1 sy n @ S 0yl e e

T T Nt A ] 1] ECTR TR Par,wnl S e
(DY Limits on'Interest Raté’Changes|’ LA e SRS R
" The Interest rate | am .required. to pay at the first Change Date will not be greater than
“'g.6250 % orlessthan _3.6250 ' %. Thereafter, my Interast rate will
... never be increased. or, decreased on any single Change Date by more than two percentage polints
. . (2.0%) from tha rate of interest | have been paylng for the preceding.twelve months. . My Intarest rate

S .. %, norlowerthan 2 . 7500 . %, .

R R TR S T T SIS SIS

. will never be.greaterthan _12.0000

EREN I 1) L . Pl .
[ RPREn TR

IR T

[{€) Efiective Date of Changes | o e
" My new Interest raie wilt. bacome effective on each Change Date. ! will.pay the. amount of my new
. ..monthly. payment, beginning .on. the first monthly payment date after the. Changa Dats untii the
7, amauni of my manthly payment changas agalr., . . e g o i s e s s e o

TP AR RN I T uatodeie

IR P18 TR S 1 ! P S L A S N

[(F) Notice of Chaiges_i ; B _ _
_ The Note Holdey will delivet or mall to e a niotice of any changes In' my Iriterest rate and the amount
" of my monthly payment before the effective date of any charge, The nolice will Include information
. required by taw to be given mé'and also the title and telephonae:number of a person who 'will answer
“any question't may have regarding'ihe hotice. - o T R o

oot R PEE RIS b E O L PR R AT SRS S

URETE L LD L ATE BT Rl o BT A

“" ADJ RATE RIDER-1YR TR, P

S ;‘_'H‘;"'?‘t
MW1D62 8/10/93
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LOAN NO. 324923-9
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 8th  day of December, 1993 .

and s lnearparated Into and sho)) be doomsd 16 amend and sugplomont the Mongagn, Dood of Trust or
Sacurlty Dead (theo "Securlly Inntrumonl;) of tho same duto.‘(élvon ha( the undersigned (the “Borrower') 1o
socurp Borrowor's Note to “LaSalle Talman Bank, FSB, A Corp., of the United States of

America ,
(the "Lender") of the same date and covering the Property described In the Security Instrument and located

at:

1475-1 S. INDIANA BLD 3 #L9,CHICAGO,IL 606% 05 .7
[Property Addressa)

The Froperty Includeas, but Is hot imlied 1o, a parcel of land improvad with a dwelling, together with other
such parce'sand certain common areas and faciities, as dascribed In The Covenants, Conditions and

restrictiors of Record.

[IRTT T
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(the "Declaration”]. 7ho Property Is a part of & planned unit dovelopment known ag

PARK ROW

[Name of Planned Unit Developmeont]
{the "PUD"). The Properiv 250 includes Borrower's interest In the homeowners assoclation or equivalent
entity owning or managing the zcmmon areas and facllitles of the PUD {the "Owners Assoclation®} and the

uses, benefits and proceeds o. Burruwer's intarast.

PUD COVENANTS. In addition tc ihe covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agrae as follows:

A. PUD Obligations. Borrower shall »erform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documenis® arz the; (i} Declaration; (i) articles of IncorP®Fation, trust
instrument or any equivalent document whic* ~reates the Owners Association; and (iil) any by-laws or other
rutes or regulations of the Owners Assoclatioii. Borrower shall promptly pay, when due, ail dues and
assessments imposed pursuant to the Constituent Guzuments.

B. Hazard Insurance. So long as the Owner: Assaciation maintalns, with a generally accepted - -~ -
insurance carrler, a "master” or “blanket" policy insurlig ' he Property which Is satisfactory to Lender and -
which provides Insurance coverage in the amounts, foi tt.e perlods, and against the hazards Lender
requires, including fire and hazards included within the tern "extended coverage,” then:

(i} Lender walves the provision In Unlform Covanant 2 %or the monthly payment to Lender of the - .

yearly premium instaliments for hazard insurance on the Propzrty; and
i) Borrower's obligation under Untform Covenarnt 5 to. waintain hazard insurance coverage on the

Property Is deemed satisfied to the extent that'the required coverage is orovided by the Ownerg Association

policy. . . o . -
Borrower shall give Lender prompt notice of any lapse In requirec-b4zard Insurance coverage provided

by the master or blanket policy. M T (o .
I the event of a distribution of hazard insurance proceeds in lieu of rastSiziion or repalr following a loas

to the Property, or to common areas and facilities of the PUD, any proceeas #2yable to Botrower are hereby
assigned and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Securlty
Instrument, with any excess pald to Borrower.
* €. Public Liabllity Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Ownars Association maintains a public llablfity insurance policy acceptable in form, 2maum, ‘and axtent
of coverage to Lender. | e T .
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MULTISTATE PUD RIDER-SINGLE FAMILY--
ISC/CRID**//0392/3150(09-90)-L . o
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