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MORTGAGE

November 24,
' ,159

THIS MORTGAGF ("Security Instrument™) is given on
The mortgagor is _Maurice Me Do
is 303 South 25th, Bellwnad, TL AQI04
{"Borrower™). This Security In{trvm=at is given to Alliance Funding Company, a Division of Superior Bank

FSB, which is organized and existiag uader the laws of the United States, and whose address is 9525 West
Bryo Mawr, Rosemont, lllinols 60418) ("Lender”). Borrower owes Lender the principal sum of

Sixty One Thousand and_no/.00'= Dollars
(U.s. $61,000.00 . .. _ ). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument {"Note™), wkicl plovides for monthly payments with the full debt, if not paid
catlier, due and payable on December 1,/ 2523 . This Security lInstrument secures to
Lender: (a) the repayment of the debt evidenced by tha T lote, with intzrest at a rate which may vary from lime
to time, aund all renewals, extensions and modificatians of the Note; (b) the payment of alf other sums, with
interest at a rate which may vary from time {o time, agvonced under paragroph 6 to protect the security of
this Security Instrument; and (c¢) the performance of Borroyier’s covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower dows Loreby mortgage, graot and convey to Lender

, whose address

the following described property located in’ Cook - = County, Illinois:
] If this box is checked see Schedule Alanncxzd hereto and made & part bereof.
which has the address of __303 South 25th , __Bellword
(Street) (City)
Hlinois 60104 ("*Property Address®):

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, aidall easements, |

rights, appurtcnances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all
fixtures now or hersafter a part of the property. All replacements and additions shall also be covi:rerd by this
Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has
the ripht to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the tille 1o the P.ropcrly against all

claims and demands subject to any encumbrances of record.

Borrower and Lender covepant and agree as foliows;

1. Payment of Principal, Inlerest and Other Charges. Subject to paragraph 10 below,
Borrower shall promptly pay when due the principal of and interest on the debt evidenced by the Note and
any late charges, collection costs and expenses and dishonored check charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, Lender will apply each
of Borrower's payments under the Note first to accrued and uopaid interest under the Note o the date of
payment and the remainder, if any, to the unpaid principal balance under the Nole. Any late charges,
collection costs and expenses, dishonored check charges and payments made by Lender to enforce the Note
and/or to protect Lender's interests under this Security Instrument will be assessed separalely. 0
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3. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions
atiributable to the Property which may atlain piiority over this Sccurity Instrument, and leaschold payments
or ground rents, if any. Borrower shail pay these obligations on time directly to the person owed payment,
Borrower shall promptly furnish to Leader all notices of nmounts to be paid under this paragraph, and reccipts

cvidencing such payments.

Borrower shail prompily discharge sny lien which has priority over this Security Instrument unlesy
Borrower: (a) agrees in writing to the payment of tho obligntion secured by the lien in a manner acceptable
1o Lender; (b)) conlests in good faith the lien by, or defends sgninst enforcement of the ten bn, legal
proceedings which in Leader’s opinion pperate to prevent the enforcement of the llen; or {c) secures from the
bolder of the lien an agreement salisfactory lo Lender subordinating the lien to this Sceurity Instrument, If
Leader determines that any part of the Property is subject to a lien which may attain priority over this Securily
Insitument, Lender may give Borrower a notice ideatifying the lien. Borrower shall sutisfy the lien or lake
one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter crected on the Property insured against loss by fire, hozards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender reguires insurance. This
insurnnce shall bezirlatained fn the amounts and for the periods that Lender requires, not to exceed the full
replacement cost ol 'hé baildings snd Improvements on the Property, The insurance carrler providing the
insutance shnll be cheseu by Borrower subject to Lender's approval  which shall not be unrcasonably
withheld, If Borrower falle ¢, maintnin covernge described above, Lender may, at Lender's option, oblala

coverage to protect Lender’s fighes In the Property In sccordanca with paragraph 6.

All insuraace policies aad/ pinewals must be acceptable to Lender and must include a stapdard
morigage clause in favor of and in‘a form acceptable to Lender. Lender shall bave the right to hold the
policies and renewals, If Lender require:, Borrower shall promptly give to Lender all receipts of paid
premiums and repewal notices, In thesvont of loss, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender may rnake preol #€ loss if not made prompily by Borrower.

| Unless Lender and Borrower olherwisc agree in writing, insurance proceeds shall be applied to
' restoration or repair of the Property damaged, if the restovation or repair is economically feasible and Lander’s

securily is not lessened. 1f the restoration or repair s not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the s4ms secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. If Bociower abandons the Property, or does not answer
within 30 days s notice from Lender that the insurance carrizg las offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to/rfpair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due. Tiae 30-day period will begin when the notice

is given.

Unless Leader and Borrower otherwise agree in writing, any appuiraticn of proceeds to priacipal shal}
not extend or postpone the duc date of the monthly payments referred to in pacasraph 1 or change the amount
of the payments. If under paragraph 17 the Property is acquired by Lender, Barrrwer’s right to any insurance
policies and proceeds resulting from damage 1o the Property prior to the acquisitiop. shall pass to Lender to
the extent of the sums secured by this Securily Instrument immedialely prior to the acquisition.

5. QOccupancy, Preservation, Maintenance and Protection of the Proper'y; Yo~rower’s Loan
Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Borrower®s Inan application
and Lender’s Joan approval provided that the Property was not required to be occupied as Boriavier’s principal
residence, Borrower shall cccupy, establish, and use the Properly as Borrower’s principal residesce within
60 days after the execution of this Security Instrument and shall continue {o occupy the Properly as 3¢ rower's
principal residence for at least ]| year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impaic the Property, allow lhe Properly 1o
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Iostcument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the lean application process, gave materially
false or inaccurate information or slatements to Lender (or failed to provide Lender with any material
infonmation) in connection with the loan evidenced by the MNote, including, but not limited to, representations
concerning Borrower's occupancy of the Property &s a principal residence. ' If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

If this Security Instrument is on a unil in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covemanls creating or governing the
condominium or planned unit developmeut, the by-laws and reguiations of the condominium or planned unit

development aad coostituen! documents.
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G. Protection of Lendec’s Rights in the Property. If Bocrower fails to perform he covenants
und agreements contained in this Sccurity Insirument, or there Is a legnl procecding that may significantly
affect Leoder’s rights in the Property (such as a procecding in bankruplcy, probate, for condemaostion or
forfeiture or to eaforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in

courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may

take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 sbail become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the dats of disburgement at the rate then in ¢ffect under the Note from time
to thne and shall be payable, with interest, upon notice from Lender to Bormrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or pcior to an inspection specifyiag reasonable

cause for thr in;ipection.

8. Zondemnation. The proceeds of any award or ¢laim fur damages, direct or consequential,
in connection with oy condemnation ar other taking of any part of the Property, or fos conveyance in lieu
of condemnpation, sre Leceby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument. (Anyy excess will be paid to the persons legally entitled to it.

If the Property is aoandoned by Borrower, or if, after wolice by Lender to Borrower that the
condemner offers to make wa award or seltle a claim for damages, Borrower fails to respond to Lender within
30 days after the dute the notice {s g.vin, Lender is nuthorized to collect and apply ths proceeds | st ils option,
either to restoration or repair of ths Properly or to the sums securzd by this Security Instrument, whethier or

not then due,

Unless Lender and Borrower otherw s> agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the montl.ly payments referred to in paragraph 1 or change the amount

of such payments.

9. Borrower Not Released; Forbearunce By Lender Not a Waiver., Extension of the time for
paymenl or modification of amortization of the sums seCujed by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaic o release the lability of the original Borrower or
Borrower's successors in interest. Lender shall oot be lervired to commence proceedings against any
successor in interest or refuse to extend time for payment o7 flherwise modify amortization of the sums
secured by this Security Instrumcnt by reason of any demand prane by \be original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any ~izht or remedy shall not be a waiver

of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liakiilty; Co-Signers. The covenants
and agreements of this Security Instrument shail bind and benefit the successors and assigns of Lenader and
Borrower subject to the provisions of paragraph {8 (B}, Bocrower's covepants (pd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not ex=cute the Note: (a) is co-
signing this Security Insirument only to morigage, grant and convey that Borrower’s in’zoast in the Property
under the terms of this Security Insttument; (b} is not persomally obligated to pay the sunis secured by this
Security Instrument and (c) agrees that Lender and any other Borrower may sgree to extend; modify, forbear
or mzke any accommodations with regard to the terms of this Security Instrument or the Mose without that
Borrower's consent and without thereby impairing that Borrowvec's obligations and liability hereunder,

11 Loan Charges. If the laan secured by this Security Instrument is subject to a law or
regulation which sels maximum loan charges, and that faw or regulation is finally Interpreted so that the
interest or other loan charges collected or to be collecied in connection with the loan exceed the permitted
limits, then: (a) any such interest andfor olher loan charges shall be reduced by the amount necessary (o
reduce the interest and/or other loan charges 1o the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted fimits will be refupded 1o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Mote ar by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

12. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method., The
notice shall be directed to the Property Address or any other address Borrower designates by nolice to Lender.
Auny notice lo I.eader shall be given by first class mail to Lender®s address stated herein or any other address
Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shiall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph 12.
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13, Governing Law; Severability, This Security Instrument shall be governed hy federal law,
Ilinois faw and any local faw that applies in tho place in which the Property Is joculed. In the avent that any
provision or clause of this Security [nstrument ae the Nats conflicts with applicable law, such confllect shuil
aot affect other provisions of this Securily Insirument or the Noi¢ which can be given effect without the
couflicting provision. To this end the provisions of this Szeurity Instcument and the Note are declured o be

severable,

14. Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of |
the Note and of this Security Instrument.

15. Sale of Note; Change of Lonn Servicer. ‘The Note or a partinf interest in the Noto (logether
with this Security Instrument) may bo sold one or more times without prior notice to Borrower, A sals may
resuelt {n a chunge in the entity (knowa as the "Loan Servicer") thnt colicels monthly payments duc under the
Note nnd this Security Instrument. There also may be one or more changes of the Loan Servicer unrelnted
to a sale of the Nots. [f there is a chango of the Loan Servicer, Borrower will be given wrilten notics of the
change in accordance with paragraph [2 above and applicable Jaw, The notice will state the name and addyess
of the new Lran Servicer and the address to which payments should be made, The noiice will also contain

any other info-ation required by applicable law,

i6. orardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release Of iny Hazardous Substances on or in the Properly. Borrower shall not do, nor allow
anyone else to do, angthing affecting the Property that is in violation of any Envirenmental Law. The
preceding two sentences §1:aV not apply 1o the presence, use, or storage on the Property of small quaatities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

mainteoance of the Propery

Borrower shall promptly-give Lender writien notice of any investigation, claim, demand, lawsuit or
other action by any governmental or scgulatory agency or private parly involving the Property and soy
Hazardous Substance or Environments! Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or reguiatery authority, that any removal or other remediation of any
Hazardous Substance affecting the Property i aveessary, Barrower shall promptly take all necessary remedhsl

actions in accordance with Enviroamental Law,

As used in this parsgraph 16, "Hoazardou: Subdstances™ are those substances defined as toxie ar
hazardous substances by Environmental! Law and the-Sollowing substances: gasoline, kerosene, other
flammable or toxic petraleum products, toxic pesticides nni herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials, As(used in this paragraph 16, "Environmental Law”
means federal laws and laws of the jurisdiction whece the Prop ity is located that relnie 1o health, safety or

eaviroamental protection.
17. Legislation AfTecting Lender’s Righis. If enaclmeit or expiration of applicable laws has

the effect of repdering any provision of the Nole or this Security Insicumsat unenforceuble aecording to its
terms, Lender, at its opticn, may require immediate payment in full ol i) sums secured by this Security

Instrument and may invoke any remedies permitied by paragrapht 18,

18. Lender’s Riglits if Borrower Fails to Keep Promises ana Agreements, Ifany of the events
or conditions described in subparagraphs (A), (B), (C), (D} or (E) of this parageapt 18 shall oceur, Lender,
after giving Borrower any timely notice of Borrower’s right to cure as may then be required by applicabje law
and Borrower's failure to cure within the time peried set forth in such notice, may require/tbui Borrower pay
immedialely the entire amouut remainiog unpaid under the Noie and this Security insaztment. This

requirement will be called "Immediate Payment iz FulL”

17428 SN

If Lender requires Immediale Payment In Full, Lender may briog a Jawsuit to take wway all of
Borrower's remaining rights in the Property and ta have the Property sokd. At this sale Lender or nnother
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are
insufficient 1o repay Lender the amounts due to Lender from Borrower under the Note and under this Security
Instrument, Lender may, to the extent not limited or prohibited by law, obtain a court judgment against
Borrower personally for the difference between all amounts due frem Borrower under the Note and this
Security Instrument and the sale proceeds. In any lawsuit for foreclosure and sale, Lender will have the right
to collect all costs and expenses of the foreclosure and saie allowed by law. This includes attorney’s fees and
costs of title evidence permilied by applicable law and Rules of Court, and attorney’s fees for bankruptey
proceedings (including efforts to modify or vacale any automatic stay or injunction). All such sums as may

come due will be secured by the lien of this Securily Instrument.
Lender may require Immediate Payment Jn Full under this pacmgeaph 18, if:

(A) Borrewer fails to make any payment required by the Nole or this Security Insirument when

it is due; or

MGOIIAA.TLA
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{B) Except in those circumstances in which federnl Jaw otherwise provides, all or any part of the
Property, of sny right in the Property, is sold or trongferred without Lender's prior wrillen consenmt (or, If
Bocrowsr is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

<) On application of Lender, two ar mote insurance companics licensed to do business in the
State in which the Property is located refuse Lo issue policies insuring the buildings and improvements on the

Property; or

. (D) Bocrower faily to keep any otlier promise or agreement in this Sscurity Instrument within the
time sct forth, or if no time is sct forth in this Sccurity Instrument, then within the time set focth in the notice

sent to Borrower by Lender; or

(E) Any representation made or information given to Lender by Borrower in connectien with
Borrower's application for this loan is fulse or misleading in sny materin) respect.

19. Assignment of Leases, Borrower heceby nssigns to Lender ol leases of the Property amd
all security fepusits made in connection with leuses of the Properly. Upon Lender's notice te Barrower of
Borrower's breacrh of any covenant or agreement in this Scourily Instrument, Leader shall have the cight to
modify, extend orterminate the existing letses and to execute new leases, in Lender's sole diseretion. As
used in this paragoub 19, the word “lease” shall mean "suhleasa” If the Security Instrument is on a leasehold,

20. Assigiunent of Renty. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Progerty. Borrower nuthorizes Lender or Leader’s agent(s) to collet the rents and
revenues and bBereby direcis (2azh tenont of the Property lo pay the reals to Lender or Lender's agent(s).
However, prior to Lender's notica to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower saall sollect and reccive all rents and rovenues of the Property as trustee for
the benefit of Lender and Barrower. The assignment of rents constitutes an absolute assignment and not an

assignment for additional security oaly.

If Lender gives notice of breach to Borrower: (i) all reats received by Borrower shall be held by

Borrower as trustee for the benefit of Lender rinly, to be applied to the sums secured by the Secugty
Instrument; (i) Lender shall be entitled 10 collriand receive all of the renis of the Property; and {iii) each
tenant of the Property shall pay all rents due and uwaraid 1o Lender or Lender's agent{s) on Lender's written

demand to the tepant.

Borrower has not executed any prior assignment o+ the rents and has not and will not perform any
act that would prevent Lender from exercising ils rights uasler'this paragraph 20.

Any application of rents shall not cure or waive any decanit or invalidaie any other right or remedy
of Lender. This assignment of rents of the Property shall not curs'or waive any defaull or invalidale any other
rights or remedies of Lender. This assignment of rents of the Propert shiil terminale when the debt secured

by the Seccurity Instrument is paid in full.

21. Lender in Possession. Upon acceleration under paragrepl 418 or abandonment of the
Property and at any time thereafier Lender (in person, by sgent or by judicially appointed receiver) shall be
entitled to enler upon, take possession of and manage the Property and to collect (hi rents of the Property,
including those past due, pursuant to pacagraph 20 hereof. However, Lender shall Le under no obligation to
enter upon, take control of or maintain the Property. Any rents callected by Lender cr the: receiver shall be
applied first 10 payment of the costs of management of the Property and collection of renis, iir'uding, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable atiorneys' fees, andtbza to the sums

secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestend. Borrower waives all right of homestead exemplion in the Property.

24, Use of Property; Complinnce with Law. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificotion, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable 1o the Property.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covepants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemeats of this Security Instrument
as if the rider(s) were a part of lhis Security Instrumeant.
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[Check applicable box(es)]

i-4 Famlly

Bl Adjustable Rate Rider Condominium Rider
Rider

C1 Graduated Payment Rider Planned Unit Biweekly
Development Rider _ Payment
Rider

O Other(s) [{specify) Rale Improvement Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in tils Security
Instrument and in any rider(s) execuled by Borrower and recorded with it.

. . . Vﬂ-%._.. W Y ‘:_’,; ol 2 ./’./-;
_}” F//iz ¢4t Ces A /C)JLOC(’-«Q" (Seal) \L ////z‘%f A/ (o é(l”“(‘/;/ {Seal)

X?'Inﬁ‘r’[ce Me Jovod L ~Borrower \},&(\:tle Me Dowelld ~-Borrower

(Seal) (Seal)

~Borrower -Borrower

STATE OF ILLINOIS

COUNTY OF

1, Samredeti—Linhown 2 e , & notary public in and for said County
and State, do hereby certify that Maurice Mec Dowell ard:/Mattie Mc Dowell, his wife

personaily known to me to be the same -person(s) whose pipé(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowlefp:d that she (he) (they) signed and delivered
the said instrument as her (his) (their) free and voluntary act, feo e uses and purposes therein set forth.

24th day of November , 1993,

/

OFFICIAL SEAL © :
MARY A. GLEASON 7 7

NOTARY PUBLIC, STATE OF ILLINOIS : s
MY COMMISSION EXPIRES 6/10/36 ’WK

GIVEN under my hand and official seal, this

7 Please Record and Return to: This instrument was prepared by:

e
A/fliance Funding Company, a division of LAW OFFIGES OF o
UPERIOR BANK FSB . SAMUEL I, EINTISN
COLUMBLA CENTRE 1
35 Chestnut Ridge Rd. 5525 W, BRYN MAWR AVE., SUITE 130
Moutvale, N1-07645 : ROISEMONT, ILLINGCIS 60018

Attention:

iL IST/IADI. RATE MORTOQAQR. AFPC (7/229)) PACE S of 6 MOGOLLAA LA
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Whn Nocth 60 leet of Lot 11 in Block 4

Subdivision in Section 10, Township 39 Narch, Range

Th;ru Principal Meridian, in Cook County, Il11n01s
N O 13-10-1)1 019

i/k/d AT Boonth 250K, Sellwood, L 60104

in W1111am 1.
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, 1993 andis

THIS ADJUSTABLE RATE RIDER is made this _24th _ day of November
incorporated into and shall be deemed to amend and supplemeat the Morigage, Deed of Trust or Security Deed {the "Sceurity

Instrument™} of the same date given by the undecsigned (the "Borrower”) lo secure Borrower's Adjustable Rate Note (the
"Note”) to Alliance Fuading Company, a Division of Superior Bank FSB (the "Leznder”) of the same date and covering the

property described in the Securily Instrument and located at:,
303 South 25th, Bellwood, IL 60104
(Property Address)

-

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHHANGES IN THE INTEREST RATE AND
THE MONTIHLY PAYMENT. THE NOTE LIMIUTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Leades furiher covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides«or an initial interest rate of _9. 750 % (the "Inilinl Rate”), The Note provides for changes in
the interest rate and the msontkv paymeats as follows:

This Note is net'pryable in instaliments of equnl meunts. Larger insiollisents mny be due as
provided hierein, The inlérost sute in effect on the date of this Note ("Initiul Rate") is 9.750 % per

The interest rate I will jlay may change on the first day of Decamber + 1994 und on

year,
that day every 12th month therealies, Each date oo which my interest rate could change is called a "Change

Date.” :

Beginning with the first Change-Date, the interest rate will chasge based on an Index. The "Index”
is the weekly average yield on United Stater Treasury Securities ndjusted to a constant malurity of one year
as published in The Wall Street Journal. Thé p.o7t recent Index figure available as of the date forty-five (45)
days before each Change Date is called the "Cvient Index.” Before each Change Date the Note Holder will
calculate the pew inierest taic by addipg _6.250 -~ percentage points ("ibe Margin®) 1o the Curremt
Index. When a gew rale is determined, the rate wil be rounded off to the nearest 1/8%. The Nois Holder
will then determine the amount of the tevel monthly peyment that will be sulficient to repay the then unpaid

principal in full by the maturity date of this Nate.
At the first Change Date, lhe intersst rate will not ui bugreased lo more thaa two (2) percentage points

higher than the Initial Rate and, at all subsequent Change Datrs the interest rate will never be increased or

decreased on any single Change Date by more than two (2) percon/ane poinls from the rate of interest charged
during the preceding twelve (12) montbs. The interest rate wili-uever »n greater than 15, 750 . percent per

year, nor will it ever be less than the Initial Rate during the entire tern of this loan and at ne time during the
term of this loan will the rate be increased above the rate pecmitted by law./ The new interest rate will become
effective on the Change Date. 'The new monthly payment will begin on t:eirst monlhly payment date after
tke Change Date and will remain in effect until the monthly payment changss rgain. The Note Holder will
deliver by mail to me a notice of any change in the inlerest rate and the amouut of the new monthly payment
at least twenty-five (25) days before the effective date of any puyment chunge.' The notice will iaclude

information required by law and possibly certain other information as well.
Except in the case of a Current Index and Margin less than the Initisl Ratl: anl subject to the 2

:

percentage point limitation on rate changes described abave, rate decreases will be manauiory 2pon decreases
in the Index determined on Change Dates, but rate increases based upon increases ia the Index vill be eptional
with the Note Holder. However, the fact that the Note Holder may not have made a permissizle increase in
" whole or in part will not be cocsidered a walver of the Note Holder’s right subsequently to ma'ic any other

permissible increase within the limits stated in this Section 4.
Adjustments in the rote will be given effect by changing the dollar amouats of remaining equal
monthly installments so that the total amount due under this Note will, if all payments-are made when due,
be paid by the original maturily date of this Note. As stated in Section 2 of this Note, however, interest will

accrue until payment in full is actually made.
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BY SIGNING BELOW, Boerrower accepts and agrees to the terms ancl covenants contained in this Adjustable Rate Rider.

L}’_?ffﬁ/a Oy s B {Seal)

Maurice Mc Dowell ~Borrower
itz g e, ) ,
T T il ] e 8 (seny

tattde Mc Dowell -Borrawer
{Seal)

-Borrower
(Seal)

~-Borrower
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