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State of Hinois | .‘ MORTG AGE o 131~7365£;72-703

{

- THIS MORTGAGE (“Sceurity ;ntlrumcnt“) is mudc an NOVEMBER 3 1993 o The Mongagor s
JOHN D, SALAZAR AND I fLLA RIVERA HUSBAND AND WIFE | ] | |
- N © . DEPT-D1 RECORDING < $31.50
("Borrower"). ‘Tlns Security Instrument i is given to- o ' %[!0.‘.1 TRAN 8643 12/10/93 15109300
‘ Co. L #*-—-03-01 1&2?

MOUNTAIN STATES MORTGAGE CENTERJ, e, o COOK COUNTY RE{“ORDER

which is orgamzv.d and existing under the laws of ' ’II{E SL& (D OF UTAH » el whose

address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84003 - ' T
(*Lepder”). Borrower owes Lendcr the prmclmt sum of

ONE HUNDRED THREE THOUSAND FOUR HUNDRED EIGHIY SIGHT AND NO/10QTHS °
Deilars (U.S. $  103,488.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note' ). which provides for

monthly payments, with the full debt, if not paid earlier, due and payable oo DEGEMEER 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwuis _

extensions and modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 6 to protect the

secusity of this Security Tnstrument; and (¢) the performance of Borrower's covenants and ajreerents under this Security.

Instriument and the Note. For this purpose, Borrower docs herehy morigage, grant and convey 4, Lendér the following
/7 County. Hlmms

described propeny located in _ _ -
10T 1 IN WOODLANDS 11, BEING A RLSUBDMSION OF THAT PART OF 10T 3 IN -

DEEKE'S SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF_

SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF A LINE 100,00 FEET NORTIH OF AND PARALLEL WITH THE

SQUIH LTI;IE OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14

/Z.:C.7 /é/z)fz &

_ szttoco

AFORESAED, IN THE VILLAGE OF STREAMWOOD, ACCORDING TO THE PLAT THEREQF
RECORDED MAY &, 1979 AS DOCUMENT 24 951 086 IN COOK COUNI'Y JLLINOIS, -

D é / ({ L/ { rf? t")D /
which has the address of 313 NORIH PARK BO[H:EVARD STREAMWOOD -  [Streen, Ciryl,
60107 - ‘ Ian Code} ( "Property Address") : ' o
K i 7 FHA Hinois Mortgage - 2/91

[tiinois
of 8
VMF MORTGAGE F FOHME (313;29.; 8104 - 1BO0I521-7291
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12, Sucenssors and Assigns Beand; Joint wlt Several l.lnhiﬁl,v;’ Co-.'?l'mwﬁﬂ. The cn{'vni:ﬁlﬁ and nagreements of thin
Seentity instroment shall bl and henefit the successors and usslgns of Londer and Burrower, subjeet to the provislons of
pitsraph 0., Bonewer's covennits did agreements shall be joint sad severnl. Any Horrower who-co-signs this Seeurity
Pstrioment but dues mod exeette 1he Note (a) is co-signing ths Seenrity tustrument ouly to moegege, prant and convey i
Borrower's interest in the Property under the termp of this Seeurity Iastrament; (hy is not persondly obligated to pay the sums
sechred by thin Security Insteiment; and (e3 ngeees that Lander and any otlier Bassower may ngwc'in‘i:x;c‘nl tlify, forear or
ke any accommodations witt regard Lo the werms of tis Sceurity Isstrutnent or the Note without that Borrodwer's consent,

13. Notices. Ay notice to Borrower provided for in this Seeurity Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable fuw requires use of another method. The notice shalt be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice te Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender wien given as provided in this paragraph, -

14, Governligy Taw; Severability, This Sccurity Insirwment shall be governed by federdd taw und the Jaw of the
jurisdiction in which tic Proverty is locuted, In the event that any provision or elause of’ this Security Instrument or the Note
conflicts with applicable lw, cach conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflittizg. provision. To this end the provisions of this Security Instrument und the Note are declured

to be severithle.
15. Borrower's Copy. Borrower shail e aiven ane conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Bo.rower un¢onditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby direets each ienant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Beizewer shall collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigument of rents constitutes an abselute assignment and not an

assignment {or additional secunty only.

If Lender gives notice of breach to Borrower: {a) all rents rectivad by Borrower shall be held by Borrower as trstee for
benefit of Lender only, to be applied to the sums sceured by the Security avstrument; (b) Lender shall be entitled to collect and
receive all of the renis of the Property; and (c) each tenant of the Propariy chall pay all rents due and unpaid o Lender or

Lender's agent on Lender's written demand to the ienant,

Borrower hus nol executed any prior assignment of the rents and has not and ‘Wil ot perform any uct that would prevent
Lender from exercising its righis under this paragraph 16, -

Lender shal} not be required to enier upon, take control of or maintain the Property befory or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is‘a bizuch. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-ugeignment of rents of the
Property shall terminute when the debt secured by the Security Instrument is paid in full. i

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foflows:

17. Foreclsure Procedure. 1f Lender requires imm‘edintc pajmwnt in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia! proceeding. Lender shall be entitled (o collect all expenses fneurred in pursning the.

remedies provided in this paragraph 17, including, but not Hmited to, reasonnble stiorneys’ fees und. costs 'i':lf title..

. R

evidence, - . o ‘ :

18. Release. Upen payment of all sums secured by this Security Instrument, Lender shail release this chillri_ly"fnstfu'mé:it:'
without charge to Borrower. Borrower shall pay any recordation costs. - : ."I "L :

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2D -aRilL] Page§ of 6
R : _

‘el

¥ g

03011427

Jaw 3

Soa




03011427

UNOFFICIAL COPY

e ¢ ohe iy G

AR H LIPLEN NP ‘.'D'J;'Jl!lp M 0T
' TN TR TE p!dmug.ul UYL O UONRZLINDIEE O iR}
CO{URE SHED Py SN R o g |

panadiag e “wehinnag

OUIINEN] PIE2ANY DD PUR POOY ‘DA pile ‘Swal puncsd go suswded plogaseay sudicsassr @oad s Ae o) puedsg
tmpnuad acnunsin adwluamn Auous o prapsi

Anaaoog mp Ky adieyn Kjipuow ap on do Aeiang s op aapuety Ly pied ag o wniw@ad aouzasag 28 sy o1 s
1smojjoy seaapua Aq patjdde oq ieys ¢ opue | sydesResed wopun sjuawded (py sadeg Jo uonunpddy ¢

(D) PUR () (1) SN J0) SIS [P o] Tummuag aourg L0n i panpan
g [feys unedam § damaliof) Maptoy Ag uomsiabon si oo Auasdel sy o aps ansopRaia) 1oy aoud fammpanit) aamneg
03 spung ssaoxa Kun pun,as Aadwad s sapudty pue tAIMadg Y1 03 Aud o PamIGEe DU 10N S IDPUY T ) MU
wanuasd aoummsyy 23nGpaw fur pue (5) pue (Q) (1) SwOR 201 NUDMSEE P 10} TUIMIRIAE ueeg M QEs pRIPRD 2y
JIRYS JUNLDME § IAM0LI0H LML) QRN st 4G pAIRdAs stn (12 jo jusuded [y a1 0pux s 0) S1PUd) 1an00g ]

Q0N A1 0o ang astegeeg frdowad Zuipuesino agy jo gnad feg-auo
JO ygiaa-ano o [Enba oW Gt our 9 e sty APpuot yors CAMMING MY Ag P ST URUTUINE] ALY SID 1 o
*Amipi0ag o3 01 anp §1 unuasd eourinsYy GEMBIow JeRuR (1R D MY 3T 07 2oud Rl 200 1aPuR'} guas inisad o
a3eduour [PNULE JI0j 23 MENIUADIC O WMMNLFUS Waowm uk u1 oq s wniwaid souvimsy aReFuonn gy o waLEs Ao
yong $A1ma1098 a1 AQ pIay S owaLnnsu] AN sip 3 weiwad souvasuy 28rSuow v o praisul AR Appuowr &y
1g *Aejainag ap oy sopuat Agq pred oq o1 winnmaad 53Ry AGuS1L0W JENUUT B JO UAU|[RISUL UL (1) JAND APNIIUL OS] TS
wawded Appow yowe “Amainag gy o) winpgud adumnun adeduow » Aed st dapua] o uowga G aead sun up aondsap
101,20 514 3o WAWOPAR LRGN pie FUsnoH o ARIDSag Mt sumaw | KINRIA0G,, IIMUNSE] SN S B Pash sy

"
' i‘ NP SHUOIG W MY MEP N DB IO UG SUDDEAP

aqx:dﬁf‘a.\wm 0) AIESSaodU UROWE AUR JapudT ol And [JRYS Jam0lio Al anp uatm W s fed o maynsi s () a0
H(3) () Wan 10§ omoneq Ag apmu suesudnd Ay 10 @0) Ayl J] IemOSE Lo uondo aY) W losaleg Ag sudsded Juonbasgns
M SaABG PINHUNSD D) JO YINIS-DUO JIAG SEIOND ) UPAID 10 SJUDNAMS DRARUNED D) [0 YINIS-0U0 JDa0 SEDIND DY PUnjal
J0UHD JIEUS JOPUDT U} "IMALIND MR 0N Y] Uo siuawded J1 pur anp usyar saan YNy Avd 03 paambas sased o o
PRALIUNSS DY) YINIS-IUD R 2201 LG $PAIIXNR SWMI YINS Jo s anp ayr o) aosd aapuatp ap ageied sy gons sop sjeoused
Ayuow a1miny 3yl g JomoSoy o) pur (g *(v) swen sof sapua £q psy swaleded 21 Qo mon o Sur e )

uanbuyap
ieoag Aoy d10jaq () pue *{q) (R} sway And 03 ISTUL Ul PIIDD0D SIINOWE AT PO S ISP UanhbnRp anasq
PIMoA s ue 240jag uow suo Juipua pousd ©oUlfA JOPUIT AQ PHITJIGLNDOT 24 JJEYS WA UIED Jof WTROWs [ENBIR 1
AL SO PRRWITSY ST JO YIXIS-0U0 DY) 250W 10U JO IOUR{RY ULGTIPRE U MIsme o) Wl nsivaas ue soqd -aepua i
POTELLINY AJqRUOSEDD S *SIUNOUIT [RAULE 33 §O (I [eat-000 b ous (0) PUe (4} (1) ST Jo] R Appuein oy

- t ydudesed {g paambar asuramsm oy simnnund
2) pue ‘Auadosg o ue swar punoad 1o swswAnd proyesesp (q) CAuadoag o) sumde paad] Ay o1 G0 PAAD] SIUEESSISER
‘Auadosg ay a d pleyaseat (q) Ausdosy o el paady ag pa1ad|
vidads pun saxm (v} Aun U{[ISEI e *Sadanya a1y AUR pue 210N 21 U1 qU0J 308 st saronn pue rdionad 2y gus ampoior
[2ads pun B) AR JO JUDIUIISHE e SaFamya Gny AUl pue S U1 UL 0 s Se sazohn pee prdpatnad W of
fuanded Lot 4one D1 apRPU RS Josomog SRy a0 pUR SOIMINSUL SN o suawiseg (P 7

TN Y] SAPUN IRP SITANP D] PUN N dYT AG PAdUAPIAD 0P
P uo s put ‘4o edisuad 2 onp uaya And jjEys Jaaoutog gy ageq pue adang jedidung jo pamseg

*PIOIRL JO sALIUIN3UR Auz 0] palgns ‘spumwap pur sune (e seieie Auadoag M) o1 I A S[RIAUNE PUXID ([ pUR
SHITLIUA J9D10F *PI0IVE JO SIOURIGWNIED tof jdaoxs *paiaquunasusun $i Susdold gy aeyy pue {uadoesd s Snauod pue el
afufuow o1 WRiz augr sy pue pa£oAN0d £Q2IAY NS Y1 JO POSIas KRR ST ION0L0H W SINVNIAOD HAMOHHOH

L CAundoag, . oyl sk BN RIS STP U OF PRI
1 Susoiiase) oyl Jo |y wswnnsuf £11n0ag s £Q PASIA0D 3G OSIR (jeyS suoTIPpR pup swoworidal jjy CAnddosd ap jo wed
T ITYTAITY JO AOU S2IMXY I8 pUT YoOIs pue 1S daea siygoad pue s sed puk o jeaunn ssanjesod sag Csasupnndde
siydn sipwasud (v pue ‘Auaderd o) uo pANMD IMTARY 0 MOU SItawmaesdun S pe 1305a ¥RHLADGL




UNOFFICIAL COPY

referped (0 i paeagraph A, or ulmmw e msoun of -;ll(,h |1leLi|H. Any N puwwdn QVERs e o negirest 10 pay wll
oufstonding indebtedsiess under the Note antd this Seensity Instrunsert shall be pald 1o the entity legadly entitied theeeta.

8. Fees. Lender may colleet fees and chirges withorized by the Seeretary.

9, Grounds for Acceleration of Debt.

(n} Default, Lender may. cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
reguire inunedintz paynent In full of ll suews secured by this Seeority Tnstrament if:
(hy Boerower defnults by folling to pay In Rk aoy menthly payment required by this ,‘»r.-muhy Instrument pnm 10 o

an the due date of the next monihly payment, or
(ii) Barrower defoults hy falling, for a. anud of thirty duys, 10 perform any ofher c:b!fguuuns conlmined In this

Sccurity fmurinent,

{b) Sale Witlor: Credit Approval. Lender shall, if permitted bv applicable law and w:(h the p'mr approval of the
Secretary, requive’irimediate payment in full of il sums secured by this Sccurity Instrument if:
(1) All or past ‘=7 *hie Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
othorwise transferizd fGther than by devise or descent) by the Bortower, and
(ii) The Property is @c. occupied by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee duca so occupy the Property but his or hcr credit has not been approved i in aaordnnce with the

requirements of the Secretary.

(c} Mo Waiver. I[ circumstances occur that would pcmm Lender 1o require immediate puyment in lull but LLI]ll..T does
not require such payments, Lender does net waive its cights with respect to subsequent events.

(d) Repulations of HUD Secrefary. In many circumstances regnlations issued by the Secrelary will limit Lender's
rights in the case of payment: defauits (o require imncdiate payment in full and forectose if not paid, This Security

ce Aot pmmncd by reguintions of the Secretary.

Instrument does not authorize acceleration or foreciosure i !

(e) Mortgage Not Insured. Borrower agrees that should this Sccurity lnslrument and the Note secured thereby not be

cligible for insurance under the National Housing Act within 66 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pryiment in full of all sums secured by this Security<.:>
Instrument. A written statcment of any authorized agent of the Secretory dated subsequent to 60 days from the dale‘*ﬁ ‘
heseof, declining to insure this Security Insirument and the Note securea theieby, shall be deemed conclusive proof of% :
such ineligibility. Notwithstanding the foregoing, this option may not be exereised by Lender whea the unaw;!ahrh!y 5 S

of insurance is solely due to Lender's failure to remit & mortgage insurance prenuyto the ?carudry II Ny

10. Reinstatement, Borrower has o right to be reinstated if Lender has r«.quired imme:f.ate rmvmcm in full because of ﬁ
Borrower’s fatlure to pay an nmount duc under the Note or this Security Instrument. This right <oplirs even after foreclosure
proceedings are instituied. To reinstate the Security Instrument, Borrower shall tender in a lump sum-al’ «mounts required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower under this/Scourity Instrument,
foreclosurc costs and reasanable and customary aticimeys' fees and expenses properly associated with<ihe foreclosure

_ proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shali-remain in effect
a5 if Lender had not required tmmeul'nc payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on diffzrent grounds in the
future, or (iii) reinstateracnt will adversely affect the priority of the licn created by this Security Instrument. '

11. Borrower Not Released; Forbearance By Leuder Not & Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall
not operate to release the hablhly of the original Borrower or Borfower’s successor in interest, Londer shall not be required to
commence proceedings against any successar in interest or refuse to extend time for payment or otherwise modll’y amortization
of the sums secured by this Security Instrument by réason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

@B -AR(L . ' i Puge & of
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