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‘ TH!SMORTGAGF:smadc{hts ..... A ETF ..................
19..93 , between the Mortgagor. _I:',AI_U_;,(‘_ . 3ASSET‘§ AND BF.T.T.‘( R I}A"SEZI'.T.,. .HIS WIFE /\.‘3 JQINT TENANTS ANB

............................

.............................

.....................................................................

..........................................................

whose nddress is, . ... 240 W, S T
........ ..........SC}IADM.L’-.U.RG. L, 501 Hmrcin“luldcr“)

WHEREAS. Borrower is indebied to u,nder in lhc prmctpql sum of U:S. § 12110 SB............. e
which indebtedness iz evidenced by Borrower's note dated PECEMBER 4, 1993, ... and extensions and renewals
thereof (herein *“Noil "), providing for monthly instaliments of principal and interest, w;th the balnmc oflndebtedncss
if not sooner paid, dxe and p.:yablc on DFCEHI?ER 9;. 1998 ........... :

To SFCURE to Lends 7 the rcpaymem ofthc mdcblcdncss evidenced by thc ch. with interést thcruon |hc p-ymcm
of aII other sums, with imerst thercon, advasiced in accordance herewith to:protect the secarity of this Mortgage: anid
the performance of the covenantsand agreements of Borrower herein contained. Borrower does hercby mortgage, grant
and cenvey to Lender the followv g flesrnbed property ocated in the Coumy of . GOOK, L JStateof

Minoeis:

LO'I‘ 44 (EXCEPT THE SOU’.[H'. 5 1"131‘) AND THE S0UTH 9 FERET OF 1OT 45 1IN DBLOCK 2 IN
. KIRKLAND'S SUBDIVILSON OF TdE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST
- 1/4 OF SECTION 20, TOWNSHII 34 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL @ -

MERIDIAN, IN CCOK COUNTY, ILLINOZIS: ’ B

£ 5/4//&"95’"

‘PIN 20 20-118-018

DEPT-DI RECDRDING $27.50

T"‘GUH CTRAN 8443 12/10/93 15309200
#9352 ¢ #0300 1142FP
COOK COUNTY RECORDER

2
1
n .5 v »

13alte/Suite 4g;

Sifeage, 1L Eljﬁ;ﬂ

Equity Title
W15 K,

‘which has the address of . .‘.6606. $.. BISHQER ., . S L LUBRIGAGO, L LT
o : - . , Sueer] - S o )
Hlinois . . . 80636 L .(hcrcm ““Property Address™): . . L.
- 1z.pwd=; RN . L ) ‘

. - TOGETHER wtth all the improvemcnis now or " hcreahcr erected on the property. and all rasements. r;ghrs.
_appurtcnam_cs and rents all of which shail'be decﬂed té be and remain a part of the property coverced by this Mortgage:
und all-of the foregoing. together with smd propcrty {or the Ie1sehold estate if this Mortgage is on a !easclmld) ure
hercmaﬁﬁr referred to as the “Property.”

. Borrower covenants that -Borrower is P'm f'u”y seised of the estate hu‘eb} conw eycd and has the right to morigagc
grant and convey the Property. and that the Property is unencimbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and v.ll! defcnd genu-al!) the tlﬁc to the Propv.rtv sg.-unrt all claxms anr_l Junands,
subject to encumbrances of record. : -

ILL|N0|S—SECGND MORTGAGE— /80— FHMA/FHEME UNIFDAM INSTRUMENT

CCC-35234-D Printed in USA BISB

" Form 3814
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10. Borrower Not RelcnuNn@eF[Fdl GJ Ext rge or pny’ment ;or modifica-
ssor i interest ol Borrower

tion of amortization of the sums secured by thls Mortgage granied by ndc-r to zmy hucce
shull not operate 10 refease, {u nny manter, the Bability of the nr!ginal Dorrower amd Borrowaer's suvcessars in interest.
Lender shall not be required to comimence - procecdings agbinst sucl smecessor or refuse (o extewd tie for
payment or otherwise modify amortization of the sems secttred by this Mortgage by reason aof any demand made by the
original Borrower and Borrower’s successots in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shail nut bc a waiver of or preciude the exerelse of any such right or
remedy.

11. Successorn and Assigns Bound; Joint and Severad Llnbﬂlt); Ce-slgners. The covenants and agrccmcms herein
contained shail bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Bortower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable jaw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowerat the Property Address or al such other address as Horrower may designate by notice to Lender
as provided herein, aod b) any natice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as L2nder may designate by nofice to Borrower ds provided herein. Any notice provided for in 1his
Mortgage shall be deemer! to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Scrcoability. The state and local Jaws applicable to this Mongage shall be (ke faws of the
jurisdiction in which the Picpirty is located. The foregoing sentence shall not limit the.applicability of Federal law to .-
this Mortgage. In the cvent tha! arv provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicas of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisicns of this Mortgage and the Nate are declared to be severable. As used herein,
“costs’, “expenses’ and “‘attorneys’ tees” include all sums (o the extent anot pmhibi!cd by npplicable law or limited

herein. :
14. Borrower’s Copy. Borrower shal) be {urnished a conformed copy of the Note and of:hls Mangage at the time of

execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borroyvrer chail fulfiil alt of Burrowcr s obhgauons under any home rehabilita-
tion, improvement, repair, or other foan agreement wh'ch Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to Landorin a form acceplable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agaw . parties who supply Jabor, materials or services in connection
with improvements made to the Property. . .

16. Transfer of the Property or 2 Beneficlai Interest in Horrower. If all or any part of the Properly or any interest
in it is sold or transferred (or if a beneficial interest in Borroweris sald or transferred and Borrower is nol a natural
person} without Lender’s prior wrilten consent, Lender may, aivi’s sption, require immediate payment in full of all
sums sccured by this Morigage. However, this option shail not b: eiercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. .

_ If Lender exercises this option, Lender shail gwc Borrower notice O acceleration. The notice shall provide a
period of not less than 30 days from the date '‘the noi:ce is delwered or mailer within which Borrower must pay all sums o
secured by this Mortgage. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voks any remedies permitted by this Moartgage without further notice or demind ol Borrower, . )

Nor-UNIFORM COVENANTS. Borrower and Lender further covenant and agred =5 follows:

© 17. Acceleration; Remedies. Except as provided In paragraph 16 hereoi, upon _Boirower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when dur any sums secured by this
Mertgage, Lender prior to acceleration shall give notice to Borrower as provided in paragriph 12 hereof specifying: (1}
the breach; {2} the acrion required to cure such breach; (3} a date, not fess thar 10 days from the ixte the notice is mailed
fo Borrewer, hy which such breach must be cured; and {4) that fefiure to cure such breach on or befrce the date specified
In the notice muy result in acceleration of the sums secured by this Morigage, foreclosure by judicind pmcceding. and
sale of the Property. The notice shall further inform Borrower of the right ta reinstate after acceleratior ai-G the right ta
assert in the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower 'te z ¢ seration and
foreclosure. If the breach Is not cured on or before the date specificd In the notice, Lender, at Lender's op:lon, may
declare alf of the sums secured by this Mortgage to be immediitely due and payable without further demanc ~t d may
foreclose this Morigage by fudicial proceeding. Lender shall be entitled to collect In such proceeding all expyenses of
Foreclosure, including, bat not limited to, reayonable attorneys’ fees and costs of ducumentary evidence, abstracts and
title reports.

..~ 18. Borrower's Righi to Reinstate. Nutwﬂhsiandm;, Lender's aceeleration of the sums cccurml by this Mnngage
due tc Borrower’s breachy, Borrower shall have the right to have any proceedings begun by Lender to en force this Morl-
gage discontinued at any time prior to entry of a judgment ‘enforcing this Mortgage if: {a) Barrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c} Borrower pays al] reasonable
expenses incurred by Lender in enforcing thc covenants and agreemenis of Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided in puragraph 17-hereof, tncluding. but not limited to, reasornable attorneys’
fees: and (d) Borrewer takes such action as Lendér may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. .

19. Assipnment of Rents; Appointment of Recelver. As addmonal security hereunder, Borrowar hereby ass:gns to
Lender the rents of the Property, provided that Borrawer shail, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, hove the right to collect and retain such rents as they become due and payable. -

Upon acceleration under paragraph 17 hereof or ‘abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of an manage the Property and to collect the rents of the
Property including those past due. AH rents collected by the receiver shall be applied first to payment- of the costs of” .
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on recciver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to
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