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MORTGAGE
|
THIS MORTGACEF ("Seccurily Instrument”) iz given onNovember 22, 1993 . The mortgagor is
JAMES M, WARD
AND LUAN M. GULZANO HUSBAND AND WIFE AS JOINT TENANTS
{"Borrower™). This Sccurity Inseument is given o . DEFT-D1 RECORDING L2610
AMERTCA'S WHOLESALE LENOZK 03011469 . TR0GLL TRAN 8644 12/10/93 15:23£§5 *

s 20774 MR L LA G
COOK COUNTY RECORDER

which is organized and cxisting under the laws of _NEW YORK , and whose

address is 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender™), Borrower owes Lender the principal sumi of

ONE HUNDRED THIRTY ONE THOUSAND and 20/100
Dolars (U8, § 1310006.00 ).

This debt is evidenced by Borrower's nole dated the samd (inte as Whis Security [nstrument {"Note"), which provides for monthiy
payments, with the full debt, if not paid earlicr, duc and payeiiconDecember 1, 2023 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cx'.cnsions: and
“\. modifications of the Note; (b) the payment of al} other sums, with/inyrest, advanced under paragraph 7 to protect the sceurity of
QN whis Security Instrument; and (c) the performance of Borrower’s covepants and agreements under this Security Instrument and the

{Yy Note. For this purpose, Borrower does hereby morigage, grant and conve; ‘o Lender the following described property locaied in
County, 1llinois: ;

~.. CGOK
:]a LOT 36 IN COBBLER'S CRDSSING UNIT 1, BEING A SUBDIUILION OF PART OF SECTICN 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST QF THE THIRD PRINCIFAL MERIDIAN, IN COOK
D COUNTY, ILLINOIS.
™~
PIN 06-07-208-012-0000
- « £~ L
Od G_‘..j- - "3
which has the address of 1175 WILLOBY LANE LELGIN iStreet, Chiy),
Ninois 60120~ ("Property Address™); i
{Zip Codei
ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Pagoiolg
@g-sn(u.) 19212} CFC (3/93) VMP MORTGAGE FORMS - {312)283-8100 - {BO0)521-7281
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TOGETHER WITH all the improvements now or hereafler crected on the praperty, smd sl caseinents, appuncnances, i
fixtures now or hicreafter & part of the property, All replacements sl additions shall also be covered by this Secarity Instrument.
All of the foregoing is referred (o in this Sceurily Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esinte hereby conveyed and has the right 1o morigage,
grant anil convey the Propersty and that the Property is unencumbered, except for encumbrances of record, Borrower warrunts and
will defend gencrally the title w the Property aguinst all elsims and demands, subject W any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiosnl use and non-uniform covenamty with limited
variations by jurisdiclion 10 conslitute o urifirm security insirument covesing real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns ToBows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompdy pay wilien due the
principal of and intercst on the debt evidenced by the Note aud any prepayment and Jate charges due under the Nole,

2, Funds fur Taxes and Insurance.  Subject o applicable law or o a writlen waiver by Lender, Borrower shall pay to
Lendcr on the day monthly payments arc duc under the Note, untl the Note is paid in full, a sum {"Funds®™) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as & ticn on the Property; (b) ycarly leaschoid payments
or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (4} yearly flood insurance premiums, il
any; (¢) yearly mortgage insurance premivms, il any; and (I) any sums payabic by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongape insurance premiums, These items are called "Escrow Items.”
Lender may, al any L, colfect s hold Funds in an amount aot to excecd the maximum amoant 4 lender for a federally related
mofigage loan may require for Borrower's escrow account under the federsl Real Eswte Seidement Procedures Act of 1974 s
smended from time o am~, 12 U.S.C. Section 260} ot seg. ("RESPA"), unless another law that applics to the Funds scts u lesser
amount. Il so, Lender rhav, at any lime, coflect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Fupis ¢ uc on the hasis of current data and reasonable estimates of cxpenditures of futlure Eserow Items or
otherwisc in accordance with aplizable law,

The Funds shall be heldd in an Zustiution whose deposits are fnsurcd by a federal agency, instrumentality, or entity (including
Lender, i Lender is such an instinzin’s) or in sny Federal Home Losn Bank. Lender shall apply the Funds (o pay the Escrow
Ttems. Lender may not charge Borroy'zi for holding and applying the Funds, anounlly annlyzing the escrow account, or verifying
the Escrow liems, uniess Lender pays Bosvower interest on the Funds and applicable law permits Lender to muke such o charge.
However, Lender may require Borrower 1o puy a one-time charge for an independent real estate fax reporting service used by
Lender in connection with this loan, unless appticable law provides otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest sna'l be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and-Zebits 1o the Funds and ihe purpase for which each debit to the Funds was
made. The Funds are pledged as additional security for £1).<p/as secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiti 2d to be beld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicrele Yaw. If the amount of the Funds held by Lender at any time is
not sufficicnt 1o pay the Escrow Items when due, Lender may so notfy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Bovower shall make up the deficiency in no more than twelve
monthly payments, at Lendcer’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumcat, Lender shali promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Prororty, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition‘or srle 88 a credit against the sums securcd by this

Sccurity Instrament,
Unless applicable law pravides otherwise, all paymonts received by Lender under paragraphs

3. Application of Payments.
1 and 2 shall be applicd: firsl, 1o any prepayment charges duc under the Note; secear’, f0 amounts payable under paragraph 2; 72
third, to interest due; fourth, to principal due; and last, 1o any laie charges due under the Figy. Lg
4. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fines and wriporitions auributable to the Property [ )
which may attain priority over this Security Instrument, and leasehold paymeris or ground renis, i any. Borrower shall pay these b3
obligations in (he manner provided in paragraph 2, or if ot paid in that manner, Borrower shall [ay them on time direcily to the c';
(Sl

person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to Lo paid.under this paragraph, If
Borrower makes these payments directdy, Borrower shall promptly furnish to Lender receipts evidencir g thy payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unlczo diirmwer: () agrees in
wriling to the payment of the obligaton sceured by the lien in a manner accepiable to Lender; (b) contests in.goad faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion opcraw to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinadng the licn to
this Security Instrument. If Lender determines that any par of the Property is subject to a lien which may aitain pridrity over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the licn or 1ake one or gore

of the actons set forth above within 10 days of the giving of notice.
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5. Hazard ov Preperty Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, havards included within the term "extended caverage” and uny other hueards, inchuding Noods or
flooding, for which Lender requires insuratice, This insurance shall ho mpdntained In the amounts und Tor thoe perlody thay Londer
requires. The insurance carrler providing the insurnce shall be chosen by Borrawer subjecs © Lender's approvid which shal? not
be unrensonubly withheld. 1f Borrower fulls 1o rulntain coversge describad above, Lender may, at Lender’s option, oblain
coverage 1o protect Lender's rights in the Properiy in accordance with pacagraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shal! prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lendes. Lender
may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borcower atherwise agree in writing, insuranco procectts shi)i be applied to resioraidon or repair of the
Property damaged, if the restoration of repair is ceonomically Feastble and Lender’s security §s not lessencd. 1f the restoration or
repair {8 not cconomically feasibie or Lender’s security would be lessened, the insurance procecds shall be applicd 5o the sums
securcd by this Sccurity Instrument, whether or nat then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered lo settle a clsim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Progerty 01 10 pay sums securl
by this Sceurity Instrument, whether or not then due, The 30-day period will bogin whon the aodcee is given,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due dae of the mioniy payments referred 10 in paragraphs 1 and 2 or change the amount ef the payments. If under paragraph
21 the Property is acquiict by Lender, Borrower™s right to any insurance policies and procceds resulting from damage (o the
Property prior 1o the acqusit cn shall pass to Lender to the extenl of the sums sccured by this Security Instrument immediawely
prior (o the acquisition,

6. Occupancy, Preservatice Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shadl ocoupy, establish. and.use the Property as Borrower's priacipml residence within sixty days after the execution of
this Security Instrument and shall Ccopunue 1o occupy the Property as Borrower's principal residence for at least one yeas after the
date of occupancy, unless Lender othirvise agrees in writing, which consent shall noi be unreasonably withheld, or unless
extcauating circumstances exist which are beyond Borrower's conirol. Borrower shall not desiroy, damage or impair the Property,
allow the Property to delerioraic, or commit vasie on the Property. Borrawer shall be in defaul: if any forfeiture action or
proceeding, whether civil or criminal, is begua that.in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by ths Sceurity Instruiment or Lender’s security imerest. Borrower may cure such a
defaull and rcinstate, as provided in puragraph 12, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith delermination, precludes forfeiture 4f the Borrower's inlerest in the Propertly or ather material impairment of
the lien created by this Security Instrument or Lender’s Gecur’ey interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccuratcyaformation or staternenis 1o Lender (or failed Lo provide Lender with
any material infarmatian) in conneclion with the Yoan evidenrii by the Note, including, but not limited to, represcatations
conceming Borrower’s occupancy of the Property as a principal resiuence., If this Sccurity Instrument is on a leaschold, Borrower
shall comply with ait the provisions of the lcase. If Borrower acquurss et tlitle 10 the Property, the leaschold and the fee itle shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lendcr’s Rights in the Property. If Borrower faill 12 perform the covenants and agreements contained in
this Security Instrument, or there is a Yegal proceeding that may significapuy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforic laws or regulations}, then Lender may do and pay
for whatever is necessary to proicct the value of the Property and Lender’s sights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrimen:, appearing in court, paying reasenahie
attomeys’ fees and entering on the Property o make repairs. Aithough Lender may e sction under this parageaph 7, Lender

does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additiona) deblOF Sorrower secured by this Sccurity

Instrument. Unless Borrower and Lender agree 0 other terms of payment, these amounts 4%all bear interest from the date of >
disbursemcent at the Note rate and shall be payable, with inlerest, upon noiice from Lender to Borrower requesting payment. ¢l
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making 1% loan securcd by this Security f‘f
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effict. 7f, for any reason, the [
morigage insurance coverage requived by Lender lapses or ceascs 1o he in effect, Borrower shall pay.th2 jnemiums required to v N
w

obtain coverage substaniially equivalent 1o the mongage insurance previously in cffect, at a cost subslaitizaly cquivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurcr appicved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay (0 Lender cach mostha sum cqual o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [apsed of ceased to
be in cffect. Lender will accept, use and rewnin these payments as a loss reserve in lieu of mortgpge insurance, Loss resgrve
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payments may no longer be required, ot the option of Leader, i morigage Insurance covernge (in the amouni and {or the period
thut Lendoer requires) provided by an dinsurer approved by Lender again becomes available and Is obuwiped, Borrowor shall poy 1he
premiums required 1o maintain morigage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement beiween Borrower and Lender or applicable fnw.

9. Inspection. Lender or its agent may mike rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection speci{ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentin, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnalion, arc hereby assigned and
shait be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Bamower, In the event of a partial taking of the Property in which the fair murket
value of the Property immediately before the wking is equal o or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the smount of the procecds multiplicd by the following fraciion: (a) the toal amount of
the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any batance shall be paid to Borrower, In the event of a pariial taking of the Property in which the lair market value of the
Property immedialely before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender /otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the
sums secured by this Scerity Instrument whether or not the sums arc then due.

If the Property is #Uardoned by Borrower, or if, aller notice by Lender io Borrower that the condemnor offers to make an
award or sctue a claim {or dumages, Botrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colicet and #pply the proceeds, at its option, cither 1o restoration or repair of the Property or 1o the sums sceurcd
by this Security Instrumenl, winraer or aot then due.

Unless Lender and Borrowes-otlicrvise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due datc of the monthly peyments'relerred 1o in paragraphs 1 and 2 or chunge the amount of such paymenis,

11. Borrower Not Released; Fort.carance By Lender Not a Waiver. Extension of the ume {or payment or modification
of amortization of the sums secured by thiz"Security Instrument granted by Lender to any successor in intcrest of Borrower shall
not operate to release the liability of the o5zl Borrower or Borrower’s successers in interest. Lender shall not be required io
commence proceedings against any successor'in intsrast or refuse to extend time for payment or otherwise modily emortization of
the sums securcd by this Security Instrument by (reasen of any demsnd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising -ty right or remedy shall not be o waiver of or preciude the excrcise of any
right or remedy.

12. Successors and Assigns Buund; Juint and Severs, Fiability; Co-signers, The covenanis and  agreements of  this
Security Instrument shall bind and benzfii the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs noi exceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Sceurity 1strument; (b) is nol personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instiomint or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument ie/svject 1o a law which sets maximum loan charges,
and thal law is finally interpreted so that the interest or other loan charges co'deterd or to be collected in connection with the loan
exceed the permiled limits, then: (2) any such loan charge shall be reduced &y the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded Oermitted limils will be refunded (o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under Uiz Peole or by making a direct payment to
Borrower, If a rcfund reduces principal, the reduction will be treated as a partial pregaytient withowt any prepayment charge
under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be givn by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad. The notice shall be direcicd to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall he given Dy first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this Sccurity
Instrument shall be deemed w have been given to Borrower or Lender when given as provided in this parego .

15. Governing Law; Severability. This Securily Instrument shall be governcd by Jederal law’ pad “the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insiomaent or the Note
conflicts with applicabic law, such conilict shall not affect other provisions of this Security Instrument or the Notz-which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instument and the Now ave declared to

be severable.
\

Form 3

@D -6R{IL) (32:2) CFC (3/93) Page 4l Initlals:

7

62LTI620




>
al
O
O
—
<
O
LL
LL
O
Z
>




/2;</;:z§a/

UNOFFICIAL COPRY. , .

16. Burrower’s Copy., Borrower shall be given onc conformedd copy of the Note and of this Security Instrument.

¥7, ‘Transfer of the Property or s Beneflvia) Interest in Borrower. 11 all or any part of the Propenty or any inerest in it is
sofd or tunsferred (or if u beneficial intgrest in Borrower I8 sokd or ransferred anil Borrower s nol a nataral person) without
Lender’s prior writien consent, Lewder may, at ity opiion, require immediaie payinent in folt of all sums secured 'i: this Sccurity
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federsi faw ayg of the duete of thig
Sccurity Instrument.

Ir Lender cxercises this option, Lender shall give Borrower notice of acccieration. The natice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ol sums secured by this Sccurity
Instrument, If Borrower fails (o pay these sums prior o the oxplration of this peckodd, Leader mny Inveko any remedies pormitted
by this Sceurity Instrument without further notice or demand on Borrower. :

14. Borrower's Ripht t¢ Reinstate. I Bonower miecly certain conditions, Borrower shall have the right o bave
cnforcement of this Sccurity Instrument discontinued at any Ume prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant (0 any power of sale contained in this Sceurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (agd)ays Lender al
sums which then wounld be duc under this Security Insirument and the Note as if no acceleration had occurred: (b} cures any
default of any otker covenants or agreements; {c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable attormeys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation (@ pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

acceleration under parngraph 17. . . .

19. Sale of Not7; Cl ange of Loan Servicer, The Noic or a partinl intcrest in the Note (together with this Security
Insrrument) may bz soki one or more times withoul prior notice to Borrower. A sale may result in & cha_iq]gc in the entity (known
as the "Loan Scrvicer") heicollects monthly payments due under the Note and this Security Instrument, There also may be one or
‘m a shle of the Note. If there is a change of the Loan Servicer, Borrower will be

morc changes of the Loah Servicer unrelate § ) . 5 >
given writicn notice of the ¢haniic in accordance with paragraph 14 above und applicable law. The notice will state the name and

address of ine new Loan Sevvirer and the address to which payments shoukd bo mude. The aotice will also contain any other

information required by applicable s, .

20. Hazardous Substances. ZGor.ower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Troperty, Borrower shall not do, nor allow anyonc clsc o do, anything affecting the Property
that is in violation of any Environmen.ii Law, The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantitics of Hazardous substances that arc generally recognized to be appropriate 1o normal residential uses

and 1o maintenance of the Property. ) o ) . .
Bammower shalt prompily give Lender wiitien notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privaic pa'ty involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Boroower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substaice affecting the Property is nrecessary, Bomrower shall promptly take all

necessary remedial actions in accordance with Envirouzaninial Law. .
As used in this paragraph 20, "Hazardous Substahcrs” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasclw, kerosene, other flammabie or toxic petroleum products, ioxic
pesticides and herbicides, volatile selvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” wneans {ederal Jaws ard lawvs of the jurisdiction where the Property is focated that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21. Acceleration; Remedies. Lender shall pive notice to Borrowcr prior to aceeleration following Borrawer's breach of

any covenant or agreement in this Security Instroment (but not rior tu acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defaul; b} the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given te Borrower, by ~vhich the default must be cured; and {d)
that failure to cure the default on or before the date specified in the natice miiy reselt in acceleration of the sums secured
by this Security Instrument, forecinsure by judicial proceeding and sale of the Pronerty. The notice shail further inform
Borrower of the right tu reinstate after acceleration and the right tv assert in the f neclosure proceeding the non-existence
of a defunlt or any other defense of Borrower to acceleration ard Toreclosure. If the defiult is not cured on or before the
date specified in the notice, Lender, at its option, may requirc immediate payment «n fisil of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instrument Ly judicial proceeding. Lender
shall be entitled to collect all experses incurred in pursuing the remedies provided in this pucagrsph 21, including, but not
lisnited to, reasonable attsrneys’ fees and cosis of title evidence,

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release g-.3 Sccurity Instrument.
Barrower shall pay any preparation and reeordation costs permiticd under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3
{nitiais) ad

@g -BR{IL) (az12; CFC (3/93) Pago 5ol 8

63.CTCCT




UNOFFICIAL COPY




UNOFFICIAL COPY.,, .

24. Riders ta this Security Instrument. 1f onc or more riders arc exceuled by Borrower and recorded together with this
j Sccurity Iustrument, the covenants and agreemcents of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agiocnents of this Security Instrumcmt as if the rider{s) were a part of this Security Instrument.

[} Condominium Rider {_1 14 Family Rider
£X] Planncd Unit Development Rider (] Biweckly Payment Rider
[C_] Second Home Rider

[Check applicable box(cs’?
X Adjusiable Rete Rider(s)
{1 Graduated Paynieric Zider

{__] Balloon Rider {1 Rate Improvement Rider
[J v.A, Rider [ Other(s) Ispecifly}
o
- (\r‘) BY SIGNING BELOW, Borrower acccpts and agrees 10 the terms and coyenan® contained in (hij S y Instrument and in
i \\\ any rider(s) exccuted by Borrower and recorded viih it /
- Q\ Witnesses: ﬁqg ¢ &
- , - (Scal)
’ \‘) JAMES H. WARD -Borrower
xo J W- LA e? {Seal)
L'SAN M. GULIANG -Borrower
{Scal) ), {Scal)
-Borrower -Horrower
STATE OF ILLINOIS, OO Cobnty ss:
I ‘-7(7”5 i , & Notary Public in and forse’a zounty and state do hereby cenify that

Tarmes /7). lrrd anrd Kuan . Gulurro , hasblwl &
e , personally known to me to be the same person(s) whose name(s)

subscribed w0 the forcgoing instrument, appeared before me this day in person, and acknowledged Lhat +he
free and voluntary aclt, for the uses and purposcs therein set forth.

signed and rdelivered the said insirument as
Tz e day of Dove meoer— L SPF3

Given under my hand and official seal, this
My Commission Expires: . 5 &W”"
/ % e S/ Natary Public L ~

“ OFFICIAL SEAL

EDMONDS N BAKER

This Instrument was prepared by: Prepared by: L.
g PEg STATE OF ILLINOIS
@D-BR(IL} (9212) CFE (3/83) Pageg8ol gg’égagrsasﬁbﬂ EXPIRES 12/26/95 Form 3014 6/8D
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WHEN #ZFCORDED MAIL TD;

AMERICATS ‘AHOLESALE LENDER
P.3. 50X 7024
PASADENA, CAL'-O3MIA 91109-8974

Preparad by: L. EDMDNDS
LOAN #: 8887485 (.
ESCROW/CLOSING #: 1o/ 321

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCEMENT RIDER is made this 22nd day of November .
1993 , and is incorporated into an ! shall be deemed 10 amend and supplemcent the Mongage, Deed of Trust or

Sccurity Deed {the "Sceurity Instrument”) ¢4 the same dale, given hy the undersigned (the "Borrower™) 10 sccure
Borrower's Notc to AMERICA®S WHOLESALZ \LENDER, A NEW YORX CORPORATION

(the "Lender™)
of the same date and covering the Property described in ‘ne Yccurity Instrument and iocated at:

1175 WILLOBY LANE ELGIN, IL 60120-
{Propcrty Adires ')

The Property includes, but is not himiled 1o, a parcel of land irproved with a dwelling, together with other such
parcels and cerain common arcas and lacilitics, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RELERL, IF ANY.

MULTISTATE PUD RIDER - Single Family ~ Fannle Mae/Freddia Mac UNIFORM NITRUMENT

Pagoiold
@ -7 (9108).04 VMFP MORTCGAGE FORMS - (B00)621-7281
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LOAN # : 8897495
(thc "Declaration”). The Properiy is a part of a planned unil development known as
COBBLERS CROSSING HOMEOWNERS

{Name of Planned Unit Development]
(the "PUD"). The Properly also includes Borrower’s intcrest in the homeowners association or equivalent entity
owning or managing the commeon arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Barrower’s interest.

PUD COVENANTS. In addiion (o the covenamls and agreements made in the Security Insirument,
Borrower ar'§ Londer further covenant and agree as follows:

A. PUD Gkligations.  Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Sonstituent Documents™ arce the: ¢i) Declaraion; (i) articles of incorporation, trust instrument or
any equivalent duer/osnt which creates the Owners Associntion; and ({if) any by-laws ar ather rulen or regulations of
the Dwners Associalion. Borrower shail promptly pay, when due, all dues und assessments imposcd pursoant to the
Constituent Documenis.

B. Hazard Insuranss. 5o long as the Owners Associalion maintains, with a genceally accepted insurance
carricr, a "masier” or "blarke.” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the an.ounts, for the periods, and against the hazards Lender requires, including firc and
huzards included within the tenm “Zxtended coverage,” then:

() Lender waives the provivon in Uniform Covenant 2 for the monthly pryment W Lender of the yewsly

premium instaliments for hazard insuranc= on the Property; and
(iiy Borrower’s obligation uni'er Uniform Covenant 5 to maintain hazard insurnnce coverage on the
Property is deemed satisfied to the extent tha! thy required coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the cvent of a distribution of hazard insuran e procceds in tieu of restoration or repair following a foss 1o the
Praperty, or to common areas and facilitics of the PUL, any proceeds payable to Borrower arg hercby assigned and
shall be paid to Lender. Lender shall apply the proceensio-the sums secured by the Security Instrument, with any
cxcess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take sich/actions as may be rcasonable o insurc that the
Owners Association maintains a public lability insurance policy «ces ptable in form, amount, and cxtent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim {ur Junages, dircct or cansequential, payable to
Borrower in connection with any condemnation or other 1aking of ail or =y part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnaiion, are hercby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender o the sums secured by e Securily Instrument as provided in
Unifori Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lendir pid with Lender's prior writien
conscny, cither partition or subdivide the Property or consent 1o:

(1) the abandonment or termination of the PUD, except for abandoniment or termination required by law in

the case of substantial desiruction by fire or other casually or in the case of a taking by conzcinngtion or cmincm\

domain;
Farm
@9-7 (510804 Page2cfa Iritials:
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LOAN # : 8897495

(i) any amendment 1o any provision of the "Constiluent Documents” if the provision is for the express
benefit of Lender;

(i) terminaton of professionsl management and  assumption of  sclf-manngement of the Qwners
Associalon; or

(iv) uny action which would have the effect of rendering the public linbility Insurnnce coverngo malntndned
by the Owners Assaclation nnacceptable to Lender.,

F. Remedies.  If Borrower docs not pay PUD ducs and asscssments when due, then Lender may pay them,

Any amounts disbursed by Lender under thig paragraph F shall become additdonal debt of Borrower secured by the
Sceuwrity Insumiient. Unless Borrower and Lender agree (0 other terms of payment, these nmonntg shidl bear intorest
from the date #i Sisbursemem wm the Note rate and shall be payable, with interest, upon notice frem Lender 1o

Barrower requesting/ payment.

BY SIGNING BELOW/ Rcrrower accepts and agrees (o the termgand provisions contained in this PUD Rider.

(Scal)

~Borrower

JAMES M) WARD

76 Oifd’/f’/ %7 /da&m_(sw)

LUAN W, GULIANG - Borrower

(Scal)

- Borrower

{Scal)

- Borrower

{Space Below Thix Line Hescrved for Achnowledgmemt] © —
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WHEN RZCORDED MAIL TO:
AMERICA'S VHOLESALE LENDER
P.O /8C X 7024
PASADENA, CALYT T RANIA 91109-8874

Peaparad by: V. ERMONDS
LOAN #: B8B837485

ESCROW/CLOSING #:164391

SPACE ABOVE FOR ARECORDERS USE

ADJUSTABLE RATE RIDER

(L Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE #iD=ER is made this 22 day of

Navember , 1963 - and is incorporated into and shall be deemexd to amend and
supplement the Mortgage, Deed of Trust or Secunity Deed (the "Seeurity Instrument™) of the same date given by
the undersigned (the "Borrower”) to sccure Barrawer’: Adiustable Raitc Note {the "Note") 1o

AMERICA'S WHOLESALE LENDER, A NEW YQRY. CORPORATION

{the "Lender") of the same date and covering the property dencribed in the Security Instrument and located at:
1175 WILLOBY LANE ELGIN, IL 60120-
[Propery Addressy
THE NOTE CONTAINS PROVISIONS ALLCW/.NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAT: CA!M. CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUUST PAY.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famlly - Fannle Mae/Freddia Mac Ualiiem Instrument
@%-822!\ 608103 CFC {06/93)
GONY
ARM PLANS I, IV, VI &
5-YR Flxed/25-YR Annual T-BHI ARM
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LOAN #: 8897495

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest raie of 4.250 %. The Note provides for
changes in the interest rate and the monthly paymcenis, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chrape Dates

The interustrate I will pay may change on the first day of December , 1994 , and
on that day cver 12th month thereafier. Each dote op which my interest raic could change is called a “Change
Dae.”

{B) The Index

Beginning with i tirst Change Date, my interest rate will be based on on Index. The "Index” is the weekly
average yield on United Swies Treusury sccurities adjusted to o constant maturity of 1 yeas, as made svailable by
tiic Federal Rescrve Board -/ THe most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer aveicble, the Nowe Holder will choose a new index that is based upon compuarable
information. The Note Holder wi:t g1v: me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Haleer will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) 1o the
Current Index, The Note Holder witl ther crand the resull of this addition to the nearest one-cighth of onc
pereentage point {0.125%). Subject to the limiis cwied in Scction 4(D) below, this rounded amount will be my new
interest raie until the next Change Date,

The Notc Holder will then determine the amouat o4 12 monthly payment that would be sufficient o repay the
unpaid principal that [ am expected 10 owe at the Chaage Date in full on the Maturity Date at my new interest rate
in substantinlly equal payinenis, The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changpes

The interest rate I am required to pay at the first Change Liuwe/will not be greater than

6.250 %% or less than 2.87% %. Thereafier, my interest rate will never be
increased or decrcased on any single Change Date by more than' v o percentage points (2.0%) from the ratc of
interest T have been paying for the preceding 12 months, My interesirate willnever be greater than 10,250

.

{E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. § will g2y the amount of my new nionthly
payment beginning on the first monthly payment date after the Change Daw wiand! the amount of my monthly
payment changes again.
{F) Notice nf Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest ale and the am
Fo!
m% -B22A (a808).03 CFC (06/93) Page 2ol 3 tnittala:
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LOAN ff: BBG7495

monthly pryment belore the effeclive date of sny change. The notice will include information required by lnw to be
gmivcn me and also ihe titic and wicphone number of o person who will answer any question § may have segirding
¢ notice,
B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as (ollows: .
Transfer of the Properiy or a Beneficial Intercst in Borrower, I all or any part of the Propeny or any interest
in it is sold or transferred (or if a beneficiul interest in Borrower is sold or Uransferred and Borrower is nol o natural
person) witiout Lender’s prior written consenl, Lender may, al its option, require immediaie payment in full of all
sums secared by this Securily Instrument. However, this option shall not be excrcised by Lender if excrcise is
prohibited by fcderal law as of the date of (his Security Instrument. Lender also shall not excrcise this oplion if: (a)
Borrower causes 1t be submitted o Lender information required by Lender to evaluate the intended wansferec as if
a new loan were Beite made to the wransferee; and (b) Lender reasonably determines that Lender's securily will not
be impaircd by 19 fran assumpiion and that the risk of a breach of any covenant or agreement in this Security
Instrument is accopiaba® yo Lender, .

To the extent pertiizicd by applicable law, Lender may charge g rensonable fee as a cendition to Lender's
consenl to the loan assumrann, Lender may also reguire the wransferee to sign an assumption agrecment that is
acceptable to Lender and taar obligates the transferee (0 keep all the promises and agreements made in the Note and
in this Seccurity Instrument’ Borrower will continue to be obligated under the Note and this Sccurity Insttument
unless Lender rejcases Borrowersn vriting, .

If Lender exercises the opuisi o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a nariod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay a'i sums sccured by this Security Insoument. I Borrower fails 10 pay
these sums prior o the cxpiration of this neriod, Lender may invoke any remedies permitted by this Security
tnstrumentArithowt further notice or deman o/ Borrower.,

g { acecp’s ond agrees 1o the terms and covenants contained in this Adjustable

Serl) (/}ﬁwf W Mw (Scal)

-Borrowsr LU:ﬁi f1. GULIANC -Borrower

(Scal) /X (Scal)

-Berrower -Borrower

{Space Below This Line Reserved for Acknowledgmer.f

% -B22A (8808).03 CFC (0&/93) Page30of3 Form 3111 2185
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