UNOFFICIAL COPY.

PRE 1’:\R1D BY AND MALL TO:

. IN .
' CHEMICAL BANK K. A, " ~ IR
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THIS MORTGAGE ("Security Ircaument”} is giver on NOVEMBER 30 1993 . The mortgagor is
EILEEN A. BEMI, DIVORCED ANO-WLI REMARRIED
. DEPT-D1 RECORDING $39.50 @
. TRO0LL TRAN 8648 12/10/%3 15352300
("Borrower"). This Security Instrument is given to . EIMG § #-D33-011551

CHEMICAL BANK N. A, CO0K COUNTY RECORDER

which is organized and cxisting under the laws of THE UNITED STATSS OF AMERICA , and whose
addressis 200 JERICHO QUADRANGLE, JERICHO, NY 11753,
("Leadar”). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND THREE HUNDRED AND 00/100
Pollars (US. § 59,300.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instruiesit ["Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JANUARY 1 2074 . This Security
Instrument secures (o Lender: {a) the repayment of the debt evidenced by the Note, with intmcsL and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapb 7 io proiect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thi. Secarity Instrument and the -

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrityra property located i in ,'.
COCK County, llhno.s

UNIT 102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CARRIAGE HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 92322271, IN THE NORTHEAST 1/4 QF SECTICN
4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK
COUNTY, ILLINOIS. : TAX NUMBER: 18-04-231-033 VOLUME: 76

O _. MORTGEGOR ALSC HEREHY GRANTS AHD ASSIGNS TO MORTGAGEE, ITS
- SDCCESSORS AND ASSIGNS, PARKING SPACE ND. P-10 AS A LIMITED COMMON ELEMENT AS

TSSTT0EO

which has the addressof 61 SOUTH SIXTH AVENUE DNIT 102, LA GRANGE S ;e [Sueen, Cityd,
Ilinois 60525 {"Propedy Address™); \ .

[Zip Code}

ILLINDIS - Single Family - FNMA/FHLME UNIFORM INSTRUMENT i
-8R(1 Form 3014 9/9¢ -

VMP MORTGAGE FORMS - (319)292-3100 . {800)521-7291 -
Page 1ol 8 initials: _éé,
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TOGETHER WITH all the improvemenis now or hereafier crected: on the fitbperty, arld all easkments, appurtenances, and
fixiures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Alf of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenanis with timited
variations by jurisdiction 1o constitute a uniform security instrument coveting real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly puy when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may aliain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on <se Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgasc insurance premiums, if any; and ([) any sums payable by Borrower o Lender, in accordance with the
provisions of paragrapl: 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, #)0ct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Lorrower's escrow account under the federal Real Eslate Settlement Procedures Act of 1974 as
amended from time to time, 12 V.S Section 2601 et seq. ("RBESPA"), vnless another law that applics to the Funds seis a lesser
amount. If so, Lender may, at any e, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the bosis of current data and reasonable cstimates of expenditures of future Escrow licms or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wnose deposits arc insured by a {ederal agency, instrumentality, or entity (including
Lender, if Lender is such sn institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding sad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Leader pays Borrower interest vi ihe Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay & one-time caarge for an independent real estate lax reporting scrvice used by
Lender in connection with this foan, valess applicable law px.,n;'.s othcrwise, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ific Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fundg pud the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by ths Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted o be hield by app'icable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amaun: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in vititsz, and, in such case Borrower shall pay
1o Lender the amount necessary to make wp the deficiency. Borrower shall make up th»-deficiency in no more than tweive
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sec:umy Instrument, Lender shall prompiay refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 12 the gequisition or sale of the-
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains* th. sums securced by this
Security Instrument

3, Application of Payments. Urless applicable law provides otherwise, all payments received by Levds: ynder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in ihat manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
tiis Sccurity Instrument. If Lender detcrmines that any part of the Property is subject to a licn which may attain priarity over this
Sccurily Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions 2t forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the im;irbvemcmsfﬁow exlstihg or:herbalter erected on the Praperty
insurcd against logs by fire, hazards included within the tenm "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shal) bo maintined in the amounis and for the periods that Lender
reguires, The Insurance carrler providing the insurance shall be chosen by Bosrower subject 10 Lender's approval which shall aot
be unrcasonably withheld. I Barrower fuils to malntain covesnge described sixve, Lender may, ot Lender's option, obtain
coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals. IT Lender requires, Borrower shadl promptly give to Lender all receipts of paid
premiums and renewal notices, In the evens of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not mads promptly by Borrower.

Unkess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
sccurcd by this Scerrity Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower sbandons the
Property, or docs ot aswer within 30 days 8 nolice from Lender that the insurance carrier has offered (o sette a claim, then
Lender may collect the ineurance proceeds. Lender may use the proceeds 1o repair or restors the Property or o pay sums secured
by this Security lagtrament, “hether o not then due. Thie 30-Cay period will begin when the notice is given,

Unless Lendcer and Barrswier otherwise agree In writiug, any application of proceeds (o priticipal shull not extend or posipens
the due daie of the monthly paymsdaie referred to in paragrophs 1 and 2 or change the amount of the payments, IT under prragrapls
21 the Property is acquired by Leader, Borrower's right o any insurance policies and proceeds resulting from domuge (o the
Property prior 10 the acquisition siwtl pase 10 Lender o the extent of the sums sccured by this Security Instrument linmedinizly
prior to the acquisition.

6. Qccupancy, Preservation, Maintenunce zad Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and us the Froperty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occuy 2oe Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees oo witing, which consent shall not be unrcasonably withheld, or unless
caicnuating circumstances exist which are beyond Borrower’s control. Borrower shal! not destroy, damage or impair the Property,
allow the Property to deteriorte, or commit waste on the T'ropinty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good® faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceeurity Instrument or Lender's securily interest. Borrower may cure such a
default and reinstate, s provided in paragraph 18, by causing thie action or procecding W be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's indelest in the Praperty or other material impairment of
the liea created by this Security Instrument or Lender’s security interest. Beriower chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurats information or statenents to Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, irchading, but not limited 10, represeniations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuuity Zuszument is on a leasehold, Borrawer
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Propecty, the leaschold and the fee title shall
nat merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property. If Bormower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righiz in the Property (such as 4
proceeding in barkraptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Tender may do and pay
for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lende s ‘aciions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in counr, 0sYing reasonable
attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other tenms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortpuge Insurance, If Lender sequired mortgage insurance as 4 condition of making the loan secured by this Securty
Instrument, Borrower shall pay the premiums required to mainiain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in elfect, Bo:tower shall pay the premiums required to
oviain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialfy equivalent 1o the
cost o Barrowes of the mortgage insurance previously in cffect, from an alternate monigage insurer approved by Lender. If
substantially equivalent inortgage insurance coverage is not availeble, Borrower shall pey 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepr, use and retain these payments as & lass reserve in leu of morgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage lnsurance coverage (in the' mmount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes availuble and is obtained, Borrower shall pay the
premiums required o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Cosdemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condetnnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a pantial waking of the Property in which the fair masket
value of the Property immedialely before the wking is equal 1o or greater than the amount of the sums sccurcd by this Sccurity
Instument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the mount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured Znmidiately before the taking, divided by (b) the fair market value of the Property immediately before the
nking. Any balance shauti be paid to Borcower, In the event of a partial taking of the Property in which the (air market value of the
Property immediately befece the taking is fess than the amount of the sums secured immediacly before the taking, unlcss
Borrower and Lender atheéwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security snsirament whether or not the sums are then due.

If the Property is abandoned by PBorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Sorrower fails 1o respond to Lender within 30 days after the date the notice is given, Leader
is autharized 10 collect and apply the procerds; ol its option, cithier to restoration or regair of the Property or 1o the sums secured
by this Security Instrument, whether or not tien gon,

Unless Lender and Borrowsr otherwise agr e in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (0 ingaragraphs I and 2 or change the amount of such payments.

11. Bosrower Not Released; Forbearance By Lendzr-Not a Waiver.  Exiensior of the time for payment ar modification
of amortization of the sums sccured by this Security Insiment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o Borrower's successors in intetest, Lender shall not be required to
commence proceedings against any successos in interest or refuse 2o exiend time for payment or otherwise modify smortization of
the sums securcd by this Security Instrument by reason of any dewpiid made by the original Borawer or Bofrower's successors
in interest. Any forbearance by Lender in exercising any sight or remcily shall not be a waiver of or preclude the excrcise of any
right or remedy. A

12. Successors and Assigns Bound; Joint and Several Liability; Co-cizaers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lenjser ind Bomower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severaiAny Borower who co-signs this Security
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument urly ‘o mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not pirmonally obligated 1o pay the sums

secured by this Security Instrument; and () agrees that Leader and any other Borrower muy aZice to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whica ses mnaximum loan charges, "
and that law is finally interpreted so that the interest or other loan charges collected or to be collected ia soniection with the Joan .

exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 ieduve the charge to the

permitted limit; and (b) any sums already cellected from Borrower which exceeded permitied limits will be refunvled to Bomower, - :
Lender may choose to make this refund by reducing the principal owed under the Noic or by msking a direct payment o o

Borrower. If a refund reduces principal, the reduction will be treated 8s a partinl prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. Tae notice shall be directed 0 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice io Borrower. Any notice provided for in this Security
Instrument shall be deemed io have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Not: are declared 10

be severable.

IQEEEOEO
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16, Borrower’s Copy. Borrower shall be given one conformed copy of lhc Note and of this-Secutity Instrument,

17. Trshsfer of the Property or a Beneficia) Intevest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person) withoul
Lender's prior written conseat, Lender may, at its option, require immedinte payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedecal law as of the date of this
Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of ncceleration. The notice ehall provide a period of not less
than 30 days from the date the nolice is delivercd or mailed within which Borrower must pay all sums securcd by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Inserument: or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower; () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not imited 10, reasonahle attorneys’ fees; and (d) takes such sction as Lender may reasonably require 10 assure that the fien of this
Security Instrument,-Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Tnstrument shall contiave-unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully »ifactive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of

acceleration under paragreyh 17 _ ‘ . .
19, Sake of Note; Change uf Loan Servicer, The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold one or :uory times without prior notice to Borrower. A sale may resull in a change in the eatity (known

as the "Loan Servicer") that collects rionthly payments due under the Note and this Security Instrument. There also may be onc or
morc changes of the Loan Servicer unrelated (0 a sale of the Now, If there is a change of the Loan Servicer, Bomower will be
given writien nolice of the change in accordarce with paragraph 14 above and agglicublc law, The notice will statc the name and
address of the new Loan Servicer and the addrees to which payments should be made, The notice will also contaln any other

information requircd by applicable law.
20. Hazardous Substances, Bormower shail ok, cause or permit the pressace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowir shall not do, nor allow anyone else to do, anything affecting the Property

that is in violation of any Environmental Law. The priesuiig two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances thal arc penerally recognized 10 be appropriate to normal residential uses

and to maintenance of the Property. . )
investigation, claim, demand, lawsuit or other action by any

Borrower shall promptly give Lender writien notice of uny ,
governmental or regulatory agency or privale party involving the Prorerty and any Hazardous Substance or Environmenial Law

of which Borrower has actual knowledge. If Borrower lcarns, or is noiificd by any gavemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Praverty is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substuices defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, other (tammable or wxic petroleum products, loxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or forma'de.yde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection. P
o . 63011551

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedics. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urdzs oaragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required %o sure the defanlt; ()
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the defauit mast Le cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of (ue sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ¢n, reasonable attorneys’ fees and costs of title evidence, ,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withaut charge to Borrower, Borrower shall pay any recordalion costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Sectity Tnstrument, If one or more riders are execuicd by Borrower and recorded wogether with this
Security Tnstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[X] Adjustable Rate Rider [ X] Condominium Rider ] 14 Family Rider
(1 Graduated Payment Rider [ 1 Planned Unit Development Rider  [_] Biweekly Payment Rider
] Balloon Rider ] ate Improvement Rider [ Second Home Rider
(] V.A. Rider (2 Oter(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tears /*n&'covcnnms comainu/i}’ this Security Instrumient and in

any rider(s) exccutzd hy Borrower and recorded with it. C
Witnesses: Z /; / ﬁ
il A .

EILEEN A. PaMl

(Seal)

-Borrower

(Seal)

-Borrower

(Scal) X (Scal)

-Borrower

-Borrower

STATE OF ILLINOIS Took_ ¢ ; C
a oty 58 03011551

L W 7%% | ’*Iotary Public in and for said co (j and state do hereby that
2676&241 L/ L@M mm Alaidisgexs

, personally known to me to be the same n(s) whose name(s)
is day in person, and acknowlcdgcd lhat .s‘f'

d voluntap oY
7 92 .
My Commission Expi Notary Public, State of !Il;?g;a
= 81 I
My Commission Expiras Bf _ e V2
This Instrument was preparcd by:

Form 3014 9/80
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—__THIS ADJUSTABLE RATE RIDER is made this 30th day of ROVEMEER 19 93
and g incorporated into and shall be deemed 1o amend and suppiement the Mongage, Deed of Trast or Secarity Deed (the
*Security Instrument™) of the same date given by the undesrsigned (the "Borrower™} to secwre Borrower's Adjustsble Rae

Note (the "Hogts™) 1o

CHEMICAL BANK H. A.
{the "Lender™) of ibe same date and covering the property described in the Security Instrucnent snd locaied ar

81 BOUTH SIXTH AVENUR ONIT 102, LA GHEANGE, IL §0325
{Propenty Rddrsas}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
. - AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
~- CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE 7O A FIXED

" RATE.
Additionn] Cr onants. In addition to the covenants and agrrements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE &4/¢Z AND MONTHLY PAYMENT CHANGES
The Noie provides for ur initigl inierest rate of 4 .250 %, The Note provides for changes in tht:'

adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREGT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interess rate T will puy may change on the first dsy of JANUARRY 1st .19 95
and on that day every 12th monih thereafier. Zach date on which my odjusiable interest rawe could c.ha.ngc is calied 2

"Change Date.”

(B} The Index
Beginning with the first Change Date, my dy.snhlcmmcstmmmﬂbebasedoaanlndcx The "Index™ is the

weekly average yicld on United States Treasury secsn Zics adjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The moat recent Index figwre avaitable as of the datc 45 days before each Change Date is

calied the "Current Index,”
I the Index is no longer availsble, the Note Holdse wifl choose & new index that is based vpon comparable

information. The Note Holder will give me notice of this choice:

(C) Cakplation of Changes
Before each Change Date, the Note Holder will calculale my new lni-zest rate by adding —yrom g e
Q3033561

TWO AND THREE QUARTERS percentage poini(s) (2,759 €5 w the Cwrent Index. The Note Holder will then
| round the result of this addition to the nearest one-sighth of one percentage roint {0,125%), Subject o the limits stated in
Section 4(D) below. this rounded amount will be my new interest rate until the nex’ Change Daie.

The Note Holder will then determine the amount of the monthly payment the’ would be sufficient o repay the uapaid
yrincipal that T am expected o owe ar the Change Daie in full on the Mamrsty Daw-a¢ .y new interesi ratc in substantially
equal payments. The result of this calculation will be the new amount of my monthly pr,=2rt.

{D) Limits op Interest Rate Changes

" The interest Tate I am required o pay &t the first Chenge Dste will not be greater than 6.250% or
less than o 2.75 %. Thereafter, my adjustable interest rate will never be incrase? or decreased on any

gingle Change Date by more than

TWO
percentage point(s) (  2.0GQ %) from the rate of interest 1 have been paying for the preceding 1% nyeaths. My interest
mie will never be greater than 10.250 %, which is called the "Maximum Rale".
(E)} Effective Date of Chanpes
My new interzst rate will become effective on each Change Date. I will pay the amowunt of 1y new monthly payment

beginning oa the first monthly payment date afier the Change Dale until the amount of my monthly peyment changes

again.
{F} Notice of Chavges
Thie Note Holder will deliver or mail 10 me & notice of any changes in nay adjusiable inwrost rade and the amount of

my moathly payment before the effective date of any change. Tbemmnmdudcmrmmumdbylswmbe
given me and also the tifle and telephone number of & person who will suswer any question I ousy have regarding she

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convest from an adjustable interest rate with inserest rake limits o &

fixed interes: rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Couvert to Fixed Rate
1 have a Conversion Opticn that I car exercise unless I am in defandt or this Section 5{A) will not pormit me to do so.

The "Conversion Option” is my option © coavert the interest rate I am reguired %o pay by this Note from an adjustable
rate with interest rate limits 1o the fixed raic calculated under Section 5(B) below.

MULTISTAYE CONVERTIALE ADJUBTANLE RATE RIBER- Singis Famliy-1 Yesr Treasury index-
Fage tof 2
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*  The conversion can anly take place on a dateds) specified by the Noie Holder c’lurir;g the' period bééinniﬁg on the firs¢
Change Date and cnding on the {ifth Change Date. Each dute on which my adjusinble interest rate can convert (o the new
fixed rate is called the “Conversion Date.”

If I want 1o exercise the Conversion Option, T must first meet certain conditions, Those conditions are that: (i) I must
give the Note Holder notice that I want to do so; (ii) oa the Conversion Datz, 1 must not be in default under the Nole or
the Security Instrament; (iii) by a date specified by the Note Holder, I must pay the Note Holder 2 conversion fee of U.S.
3 250.00 : and (iv) T must sign and give the Nose Holder any documents the Note Holder requires o

olfect the convetsion.
(B) Caiculation of Fixed Rate
My new, fixed interest rate wilf be equal to the Federal National Morigage Agsocintion's requized net yield us of a

date and time of day specificd by the Note Holder for (i) if the original term of this Note is greaser than 15 years, 30-ycar
fixed rate morigages covered by applicable 60-day mandatory delivery commilments, plus  FIVE EIGHTHS

PERCENT ( o0.625 %), rounded to the nearcss onc-cighth of one percentage point
(0.125%), ar (ii) if ihe original teem of this Note is 15 years or less, 15-year fixed raie mortgages covered by appiicable
60-doy mandatory defivery commitments, plus FIVE EIGHTHS PERCENT

{ 0.625 %), rounded 10 the nearest one-cighth of one perceniage point (0.125%). If this required net yicld cannot be
determined because the applicable commilments are not available, the Note Holder will determine my interesi rate by
using comparable information. My new rate calculated under this Section 5(B) will not be grealer thun the Maximum Rate

staed in Section 3D} abeve.
(C) New'Puvinent Amount and Effective Date
If T choose o exercise the Conversion Option, the Note Hatder will delermine the amount of the monthly payment

that would be sufficien (o repay the unpaid principal 1 am expecied 1 owe on the Conversion Date in fuli on the Motrity
Date at my new fixed 1mictest rato in substantially equal payments. The resull of this calculation will be the new amount of
mwy monthly payment. Boplaning with my first monthly payment after the Conversion Duate, I will pay the new amount as

my monthly payment until the aturity Date.

C, TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORRGWER

1. Uniil Borrower excrcises the Conversion Qgtion under the conditions stated in Section B of this Adjustabic Rate
Rider, Uniform Covenant 17 of the Sversiry Instrument iz amended to read as follows:

Transfer of the Property or a Bereficia! laterest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if 2 beneficial ineres. in Borrower is sold or transferred and Borrower is not a natural PeTSOR)
without Lender’s prior written consent, Lend=r saay, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this optivo shall not be exercised by Lender if cxercise is prohibited by federal Iaw
as of the dale of this Security Instrument. Lender diso skall not exercise this option if: (a) Borrower causes (o be submitted
to Lender information required by Lender 1o evaluzic e intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lenr’'s szcurity will not be impaired by the foan sssumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permiued by applicable law, Lender may chiarye a rensonable fee as a condition o Lender’s coasent o

the loan assumption. Lender also may require the gansferce 10-ai5a an assumplion agreement that is acceptable to Lender
and that obligates the transferce 10 keep all the promises and agrecricr:s made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this SecuritoInstrument unless Lender zelcases Borrower in
writing.
If Lender excrcises the option 1 require immediate payment.ia full Lender shall give Bomower notice of
acceleration. "The notice shall provide a period of not less than 30 days fror: the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. ¥ Birrower fails (o pay these sums prior o
the expiration of this pericd, Lender may invoke any remedics permitted by this Secuwty Inswument without further notice
or demand on Borrower

2. If Borrower exercises the Conversion Opiion under the conditions siated in Tectinn B of this Adjustable Rae
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in S:ctinn C 1 abave shall then cease
to be in effect, and the provisions of Uniform Covenant 17 of the Scourity Instument shali ins'ead be in effect, as fnllows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Fooprety or apy interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person)
without Lender’s prior written consent, Lender msy, at its option, require immediate payment in iy’ o7 4l sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohioied by foderal faw
as of the date of this Sccurity Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provie a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all surns secured
by this Security Instrument. If Barrower fails to pay these sums prior to the eapiration of this perid, Lender may invoke
sy remedics permitied by this Security Insoument without further notice or demand on Borrower.

BY SICGNING BELOW, Borrower accepts and agrccs 1o the terms and covenants contained in this Adjustable Rate

Rider. )
Ei;%é;yté?? }<2§:7@(- (Seal) (Seal)

BEILEEN A. BEMI -Barrower ~Borrower
{Scal) (Scal)

-Borrower -Borrower

FM-52 [8:50)
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COCNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of NOVEMBER ' 1993
and is incorporaied into and shall be deemed (o amend and supplement the Mortguge, Deed of Trust or Security
Deed (the "Securily Instrument) of the same daie given by the undersigned (the "Borrower”) w secure Borrower's

Note to
CHEMICAL BANK N. A.

(the "Lender")
of the same date and cavering the Property described in the Security Instrument and located ak:
31 SOUTH SIXTH AVENUE UNXIT 102, LA GRANGE, IL 60525
[Propeny Address)
The Property includcs # unit in, together with an undivided interest in the common clements of, a condominium

project known as:
CARRIAL HOUSE CONDOMINIUM
: {Nxme of Condominium Project]

(the "Condominium Project”), Ii th¢ owners association or ather entity which acts for the Condominium Project
(the "Owners Association”) holds 1’ 1o, property for the beacfit or use of its members or sharcholders, the
Property slso includes Borrower's inlezesi-in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.
CONDOMINIUM COVENANTS. In addiinon 1o the covenunts and agreements mude in the Scourity

Instrument, Borrower and Lender further covenan: and-agree as {oliows:

A. Condominium Obligations. Borrower shal perform all of Bormower’s cbligations under the
Condominium Project’s Constituent Documents, The "Cimgibient Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the Canstituent
Documents,

B3, Hazard Jusuronce.  So loag as the Owners Association maintaing, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender end which
provides insurance coverage in the amounts, for the periods, and against the irsrds Lender requires, including fire
and hazards included within the ierm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of ihe
yearly premium installments for hazard insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard incurance coverage on the
Property is deemesd satisfied to the extent that the required coverage is provided by the Owneis Azsosiation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard inserance coverage:

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair follow ing = loss to the
Property, whether 1o the unit o io common elements, any proceeds payable 1o Borrower are heseby assigied and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid (o
Barrower,

C. Public Liability Insurance.  Bortower shall iake such aclions as may be reasonable 1o insure that the
Owners Association mainjaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 1w
Borrower in connection with any condemnaltion or other wking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Famlity - Fennle Mas/Freddie Mas UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assipned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lenger’s Prior Consent.  Borrower shall not, cxcept afler notice to Lender and with Lender's prior
written consenl, either pantition or subdivide the Propeity or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
lermination requircd by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or emincat domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;

fii’y termination of professional management and assumption of sclf-management of the Owners
Association; o

{iv)_rav action which would have the effect of rendering the public lability insurance coverage
maintained hy the (dvarrs Association unaceeptable to Lender,

F. Remedies. If Lowrwer does not pay condominium dyes and assessments when due, then Leader may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument.Unlcss Borrower and Lender agres 1 ather terms of payment, these ameunts shall bear
interest from the date of disburs¢meatat the Note raie and shall be paynhie, with interest, upon notice from Lender
to Borrower requesting paymeit,

BY SIGNING BELOW, Bomrower accepls an'l agrees 10 the terms and provisions contained in this Condominium
Rider. .

/ ﬂfz(./ , /ﬂZ/L (Seal)
LEEN & BEMI -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

o (Seal)

~Burmower

@‘.a {108} Page2of2 Form 3140 9/30
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