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MORTGAGE e e

93-46860 . .
" THIS MORTGAGE (“Secari’y Instrument”) is gi\'eu on NOVEMBER 1z, 19383 . . The monga;ur is
DONALD N, HOUSTON .- /-« .. o R
AND MARGARET J. HOUSTON, HUSBAND AND WIFE . repreot RECOMDING - - - 431.00
. A ) TG!}UDU TRI\H .)450 12/10/93 1')I1‘5!00
. AR EEg W B g T
SR G cocm cnunw ascaan
(" Borrowcr ) Thlb Sccumy Inbtmmen: i gm.. b L
BELCORP RESIDENTIAL MORTGAGES "'NC : 9
which is oréahlmd and 'éxif;tmg under the laws of .THE STiiT;lOF ILLINOIS . e , and whose
address js 120 EAST OGDEN AVENUE- SUITE 128 . e
HINSDALE ILLINOIS . 60521, IR ‘wrder") Burmwcr owes L.cnder lhe pnnclpul sum of

SEVENTY FIVE THOUSAND T
AND 00/100 . .. ... et Dollars (LS. § - ne. 75, 000, oo )

This debt is evidenced by Bnrrowus notc dawd the same- Ll!itﬁ as this %cv.lty Instrument (" Note"). whach prowdt.s for
monthly payments, wilh the full debt, if not puid enrlier, due and. puyable on . UxCEMBER ;. 1,.2008.. L S
This Security Instrument secures 1o Lendex: (a) the-repayment of the debt evidenced by th¢ Note, valh interest,: nnd nll renewals, e
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced vnder paragraph 7 to b
protect the security of this Security Instrument; and (c)-the performance of Borrower’s Covenants and agresments under this f‘;
s
e

Security Instrumen! and the Nole, For this purpuse ‘Borrower, does hemby morlgage, grant and con ey to Lender the foilowing
g i County, llinoie:

described property iocated in. COOK - o

IOT 99 IN VILLA D’ESTE,, A SUBDIVISION OF PART OF THE SOUI"t WEST QUARTER
(1/4), PART OF THE SOUTH EAST QUARTER (1/4) AND PART -OF THE MORTH WEST .
QUARTER (1/4) . OF SECTION 2, TOWNSHIE 36 NORTH, . RANGE. 12 ,.EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK \.OUNTY,,ILLINOIS.‘ TR Gn
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5. Hazard or l’mch NIQ IT_mF I leALI-lamr(:anP Yng or herenller orected on the

Property insured ugainst loss by fire, hazands included within rlhb term Textdnded! covernge)) ) and/uny other hazards, including
floods-or flooding, for which Lender n,qumq insurance. Thi fnsurance shall be maintained in the amovnts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's-approval
which shall not be unrensonably withhe!d. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obt:un coverage to protect Lender's rights in the Proporty in accordance wuh paragraph 7. s

All insurance palicies and renewals shall be acceptable to Lender and snall include u standard mprtgnge clavse, Lender
shall have the right to hold the policics wnJ n,ncwula. If Lender requires, Borsower Hh[l“ prumptly uv» to Lender all receipts of
paid premiums and ruu.w.;l notices. In lhe cvent of loss, _Burruwur shall give prompt notice to the insurance Carrier and Lendcr.
Lender may make proof of loss 1f not made promptly by Borrower,

Unless Lender and Borrower othelwlse agres in wntmg, insurance proceeds shnll be npphed lo resmmnon or repau- of the
Properly damaged, if the restoration of rep.ur is econom;cally feasible and Lender's secnn!y is not lessengd. if the restoration or
repair is not economically feasible or Lender's becun!y would he lessened, (he insurance procucds shall he nppiiul 1o the sums
secured by this Security Instrument, whuhu or nol then dug, with any excess phid to Bnrroww. If Bnrmwur nbandons. the
Property, or does nol naswer within 30 duys n n-)lu‘u from Lender that tha tnsurance carrice hay offered to seltlo ¢luim, then
Lender may collie 'hu tRsurANCy pmucds Lendér may use the prou,uls fo repair or restore the Pmpurty or {0 pay sumns
secured by this Secum, Instrument whether or not then due. The 30-duy period will begin when the notice is given, ...,

Unless Lender «nd Rorrower. otherw:se sgrce in wntmz,, uny application of proceeds to pnncnpal shal), not extend or
postpone the due d&te rithe m;mlhly puymem.s refurred to’in para;,ruphs I and 2 or change the amount of the paymcnlu. If
under pamgmph 21 the Pro; etiydy acqum,d hy l.a.ndcr, Burmww s right to nny insurance pnhuwi wnd prm.cuds rusu!tlug from
demage to the Prnp"rty prior 10 the ucqumtmn shul! pllb& to Lender to, the ¢ wﬂenl of lllu sums seeured by this Sn:cunty Inslmmt.nl

immediately prior to the acquisition,

6. Occupancy, Preservulwn, Mu nte
Eorrower shall occupy, establish, und use’ nhe P"\Derty a5 Borrower" 5 prmc:pa! residence within sixty days nﬂer the execution of

this Security Instrument and shull conlmue t¢_oceapy the Property as. Borrower’s prmcipal residence for at least. one year after
the date of occupancy, unless Lender otherwise gnes in writing, which consent shall not be ungeasonably. wnhheld or ynless
cxtcnualmg circumstances exist w]uch are buyund Bumwrr 5 conlrel, Borrower shall not du-lroy, dumage nr impuir the
Property, allow the Property to, dz.turmru!o. or commit waste on the Property. Borrower shull o in dofuult if any  forfeiture

action or pro\,aedmg whethes cml or t.nmmnlb is begun that iy Lend::r s good fuith Judgmenl couid n,sult in torfelture of the

Pmpcrty or otherwise matenal[y :'npzur the lien created by iz ‘:L:unty 'Instrument or Lenider's security interest, Borrower may

cure such a default and reinstate, 4s provided in paragruph 18, by c,usmg the, action or procecdmg to be dismissed with a ruling
that, in Lender s good {aith determination, pmlude.s fmﬁ.imru o Vg Bormw-..r $ interest in tho, Propcﬂy ar other, wateria)
:mpa:rmum of the lien crented by this St,cun!y lnslrum;.nt or. Lendee’s 50z zurily interost. Burruwu shull plso be in. uefaull if
Borrower, during y the loan npplnmuon Process, gave mulermlly false or inn:curate information or statements (o I.r.ndur {or failed
to provide Lender with any material mformnuon) in connection with the loun wvidenced by the Note, mcludmg, but aot. lamswd
to, representatwns concerning. Borrqwer $.00CUpancy of lhe "roperty as.a pnnclpu' rﬂtxdence If this Security Instrumeat is on 2
ieasehold, Borrower shalf comply, with all the provisions of the lease. If Borrower 2cquires fee title to the Property, th
leasehold and the fee title shall not merbe unless Lender agrees to the merger in writing.[ o e e
7. Protectmn of Lender s Rights.in the Pruperty. ]f Borrower fails 1o perform the covuants and agreements con!nmed ir
this Secunty Instrument, or there is-a legal proceadmg that may significantly affect Lender's riphic in the Property. (such a5 ¢
proceeding in. b.mkn:p!cy. probate, for condemnauon or forfeiture or to enforce luws or regulat. ons’, ﬂu.n Lender, may do,anc
pay for whaluvar i$ necessary to profect lhe value of the Property and Lender 5 rights in the Proparty. Lender's actions m33
include paying any sums secured by a lien w}nch has pricrity aver this Security Ipstrument, appérding in court, paying
reasonable attorneys’ fees and en...nr.t, on the Pruperty to make repairs. Although Lulder may take action uacer thth paragrapb
7,.Lender does not have In de SO0 e
. Any amounts disbursed by. Lcnder undt.r lh:s parabmph 7 shall ht,cnmt. nddﬂmna] dcbt of Borrowc.r. sacured by this .
.‘;&cunly Instrument. Unlcss Borrower. and Lender agree to other terms of payment, ‘these amounts shall bear interest from the
date of disbursement at the Note rate and :»hall be payable, with interest, upon notice from Lender to Borrower. requeslmg

payment. ..., ... e e b e T Gt Y PR S

- 8. Mortgage lnsumnce If Lender requlrud mortgage msurance asa condltmn of mukmg the Inan wcuread by this St.cunly
Imtrumeut Borrower shall pay the premiums required to mainiain the mortgage insurance in effect If, for any, reason, the
mortgage insurance coverage required by Lender Jupses or ceases to be in effect, Borrower shall pay the premivms. required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substammlly equivalent to the
cost to Borrower of the mortgage. insurance prcvaously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent.mortgage insurancs coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yeurly mortgage insurance promium ‘being. paid by Borrower when the insurance coverage lapsed or ceased (o

be in effest. Lender will accept, use and retain these paymcnh ns aloss reserve in lien of mortg,'nge. insurance. Loss reserve
: . : ‘ P S DPS 1081
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17. Teansfer of the 'LQJLNIG E J'_r ]IIQ( IA‘IWBFQI@JPXIM the Prnperty o? nan;‘lu?tgrcss? in it

is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferted und Borrowar is pot a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, rn.qum. immediate puyment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, ‘

If Lender exercises this aption, Lcnder shall give Borrower notice of ucceleratmn The notice bhﬂH prmr:de a pcnod of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security. Instrument. If Borrower fails to pay these sums, prior to the expiration of this period, Lender may invoke any remedies
permilted by this Seeurity Instrument wnhout further notice or demand on Borrower, ., .

18, Burrower’s Right to. Reinstute, If ‘Bosrower ety ceriin Lundulmnu. Burmwur ullull hnw the right to huve
cnforcement of this Sceurity Instrument discontinned al uny time prior 10 the corlier of: (8) 5 days (or such other pemxl 3
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this, Security Instrument,
inctuding, but not.iimited to, reasonable auumeya fees; and (d) takes such action as Lender may reasonahly require to assure
that the, lien of tais Security Instrument, Lender's rights in the Properly and Borrower's obligation fo pay the sums secured by
this Security Instrumusi shall continue unchunged. Upon reinstatement by Borrower, this Security Instrament and the
obligations secured hereoy shall remain fuily effective as if no acceleration had occurred:- Hnwuver, thxs nght 4o.reinstate shall
not apply in the case of acce’crition under paragraph 17. PR e e ey Ly é

18. Sale of Note; Chinge of Loan Servicer. The Note or a partial interest i thé Note (togcther \mth thns ecurity
Instrument) may be sold one or 1a0/e times without prior notice to Borrower. A sale muy result i m n uhnngu i the e.nmf{(knovm
as the "Loan Servicer”) that collects meathly payments due under the Note and this Seclirity. Instrumant Théru élm ) may he one
or more changes of the Loan Servicer taiclaied to a sale of the Mote, If there is o change of the Lonn Servicer, Borrower will be
given written notice of the change in accordarce with parngraph 14 above and applicable faw. The notice will state the nzme und
sddress of the new Loan Servicer und the audress-to which payments should be made, The notice wili zlso contain any other
information required by applicable law,

20, Hazardous Substunces, Borrower shall ned Zause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowar shell not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Subiturces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invesigation, claim, demand, lawsuit or other actjon by any
governmental or regulatory agency or private party involving the Property snd any Hazsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nolified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law,

r'

. - As used in this parsgraph 20, "Hazardous Substances”, are those substances delinsd as toxic or hazardous substances. by )
Enuror\mental Law and the following substances: ;,m.nlme, kerosens, other flammable or toxic petroleum products,, toxu:‘.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ‘avo radicactive materials. As used in s

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that = -~

relate to health, safety or environmental protection.
..o NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows: o
21. Acceleration; Remedies. Lender shall give notice to Borrower pnnr to neceleration follovving Borrower’s breuch
of any covenani or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spemfy {n) the default; (b) the action required to cure the default;

(¢) a- date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and

(d) that.failure to cure the default on.or before the date specified in the notice may. result in acceleration of. the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defeme of Borrower to acceleration and foreclosure. - If the default is not cured on
or hefore the date specified in the notice;, Lender,. at,its option, muy require immediate payment in full: of all sums
secured by this Security. Instrument without further. demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to colicet all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recondation costs,
v 23, Waiver of Homestead, Borrawer. waives all:right of homestead axcmptmn in the Property e me 30[:? ;‘,’gg
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