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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 11, 19931.
DEFT-01 RECORDING $2%.00

-

The Mortgagar is . -
HENRY LEE CLARK AWP ".IA VIA CLARK, HIS WIFE, AS JOINT TENANTS T500{1 TRaM 2420 12/11/93 09:18:00
. 32518 2 -5 —-011795

CODY COUNTY RECORDER

whose address is 8009 SOUTH 40ZART, CHICAGO, YL 60652 ("Borrower™").

This Security Instrument is given ‘=~ SEMINOLE MORTGAGE, INC., AN ILLINOIS CORPORATION

which is organized and existing under-=liesaws of ILLINOIS , and
whose address is S00 PARK BOULEVARD, SUTTR 270C

ITASCA, TL 60143 ("Lender").

Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND FIVR HUNDRED N7ATTY AND HO/10Q0

Dollars (U.S. § 77,590.00). This debr is evidenced Jy Borrawer's niote dated the same date as this Security Insirument
("Note™), which provides for monthly payments, with the fuiidebr, if not paid earlier, due and payable on NOVEMBER 1,
2023 . This Security instrument secures to Lender: (a) tie rcpayment of the debr evidenced by the Note, with interest, and
all renewals, extensions and modifications; {b) the payment 71 ]! other sums, with interest, advanced under paragraph 6

to pratect the security of this Security [astrument; and (¢) thepelformance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrovre) does hereby mortgage, grant and convey to the Lender,

the following described property located in COOK COUNTY, ILLIADIS:
LOT 41 IN BLOCK 22 IN THIRD ADDITION TO BINKAMP AND CO“TaNY’S WESTERN AVENUR

SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF 7on NORTOWEST 1/4 OF
SECTION 36, TOWNSOTP 38 NORTH, RANGE 13, EAST OF TRE THIR) PK7NCIPAL HERIDIAN,

IN COOK COUNTY, ILLINQGIS.

FETCO 170920 )

PARCEL #19-36-115-003

CeLTI00

which has the address ef
8009 SOUTH MOZART, CHICAGO, IL 60652

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, warer rights and stock and all fixtures now or
hrereafrer a part of the property. All replacements and addirions shall also be covered by this Security Instrument. All of

the foregning is referred o in this Security Instrument as the "Propergy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estare hereby conveyed and has the right to mottgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Beorrower
warrants and will defend generally the title to the Preperty against all elaims and demands, subject to any encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and

interest an, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and inrerest as set forth in the Note and any late charges, an installment of any (a)
taxes und special assessments levied or te be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢} premiums for insurance required by Paragraph <. :
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Each monthly installment for items (a}, (b} and (c) shall equal one-tweifth of the annual amounts, as reasonably
esrimated by Lender, plus an amount sufficient 1o maintain an additional balance of not more than cne-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (1)
and (c) before they become delinquent.

If at any time the roral of the payments heid by Lender for items (a), (b} and (), together with the future monthly
payments for such items payable to Lender prior te the due dates of sueh items, exceeds by more than one-nixth the
estimated amount of payments required to pay sueh ftems when due, ad H payments on the Note are current, then Lender
shail either refund the excess over one-sixth of the estimated paynments or credit the excess over one-sixth of the estimared
payments to subsequent payments by Borrower, at the uption of Borrower. If the total of rhe payments made by Borrower
for item (1), (b) or (e} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary
to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 4 mortgage inswranee premium 1o the Secretary (or any year in which
such premium would have been required if the Lender stil held the Security Instrument),each monthly payment shall also
include either: (i)} an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly cho(ge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,

Each monthly instaliment of the merigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage infurmice premium with Lender one month prior to the date the full annueal morrgage insuranes premium
is due to the Seerstary, eiif this Security Instrument is held by the Seeretary, exeh momhly eharge shafl be in an

amownt equal 1o one-twa 1 of one-half percent of the vutstanding principal balance due on the Note.

If Borrower tenders to Lender che full payment of all suins secured by this Seeuriry Insttument, Borrower’s account
shall be credited with the balance ramaining for all insrallments for items {a), (b) and {c) and any mortgage insurance
premium installment that Lender 1:4s not become obligated to pay ro the Secretary, and Lender shall promptly refund any
excess funds to Borrower. [mmediatel; prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balarcr remaining For all installments for items (a), (b) and (c).

3. aApplication of Payments. AUl payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiunrts e paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insuraznee premium;

Second, to any taxes, special assessments, lealebold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Bazard Insurance. Eorower sihall insure all improvements on the Preperty,
whether now in existence or subsequently erected, against any hazirds,_casualties, and contingencies, inciuding fire, for
which Lender requires insurance. This insurance shall be maintained{nthe amounts and for the perieds thar Lender
requires. Borrower shall alse insure all improvements on the Property, /#liether now in existence or subsequently erected,
against loss by floods ro the extent required by the Secrerary. All insurance sitell be carried with companies approved by
Lender. The insurarce policies and any renewals shail be held by Lender and shiell include loss payable clauses in favor of,

and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lerder'may make proof of loss if not made
promptly by Berrower. Each insurance company concerned is hereby authorized and firccted to make payment for such
loss directly ro Lender, instead of to Borrower and 1o Lender jointly. All or any part et thd insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the-Note and this Security
Instrument, €irst to any delinquent amounts applied in the order in Paragraph 3, and then to/prejrayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to theprincipal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or charge the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedazss under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowver’'s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Burrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to accupy the Property as
Borrower's principal residence for at least one year alter the date of occupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuaring circumstances exist which are beyond
Borrower's conirol. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant ot abandened Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially {alse or inaccurate information or statements to Lender (or
failed to provide Lender with any material informarion} in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

ciLYINED
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6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these

payments. .

If Borrower fails to make these payments or the payments requived by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupiey, for condemmnarion or to enforce ftws or
regulations), then Lender may do and pay whatever is necessiary fo protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other jtems mentioned in Paragraph 2.

Any anmounts disbursed by Lender under this Paragraph shall become an additional debr of Borrower ane he recured
by this Security Instrument. ‘Fhese amounts shall bear iiteresi from the dats of dlalnersement b the Nate rate, and at the
option of Lenider shall be immediately due and payalide,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation s+ other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal) he paid to Lender to the extent of the tull amount of the indebredness that remains unpaid under the
Note and this Security insorument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nore
and this Security Instriment, first to any delinquent amounts apphed in the order provided in Paragraph 3, and then to
prepayment of principals A5y application of the proceeds ta tie principal shall not extend or postpene the due date of the
monthly payments, whist, 2. ereferred to int Paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to (g all outstanding indebtedness under the Note shall be paid to the entity legally engitled

thereto.

8. Fees. Lender may collect fres and charges authoerized by the Secretary.

9. Grounds for Acceleration o€ Debt.
(a) Default. Lender may, except as tiinited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in tu) ci all sums secured by this Security Instrument ift

(i) Borrower defaults by failing to pay in fuli aiyy monthly payment required by this Security Instrument
prior to or on the due date of the next montl ly paymient, or

(i) Borrower defaulis by failing, for a period of iy days, to perform any ather obligations contained in
this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if piimitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of al!’su2s secured by this Security Insrument if:

{) All or part of the Property, or a beneficial interest in a trust easding all or parc of the Property, is
sold er otherwise transferred (other than by devise or descent) by the Barrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or hpr principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit hasn>t been approved in accordance
with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediare payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to culisequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lenders rights, in the case of payment defauirts, 1o require immediate payment in full and foreclose if not
paid. This Security Insttument dees not authorize acceleration or foreclosure if not permitted by regulations of

the Secretary.

{e) Mortgage No¥ Insured. Borrower agrees that should this Security Instrument and the note secured —
from the date %‘

thereby not be eligible for insurance under the National Housing Act within 90 DAYS
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate paymentin »a
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary >
dated subsequent to 90 DAYS from the date hereof, declining to insure this Security instrument and the note S
secured thereby, shall be deemed conclusive proot of stich ineligibility. Notwithstanding the foregoing, this optiong
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remir a

mortgage insurance premium to the Secretary.
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10. Reinstatement. Borrower has a right to be reinstited il Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Nete or this Security Instrument. This right applles even
alter foreclosure preceedings are instituted. To reinstite the Security instrument, Borrower shall tender in a lump sum
#H amounts reguired 1o bring Borrower’s account current including, 1o the extent they ave oblfgations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney's feea and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thar it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permirt reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosures proceedings

within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstarement will adversely alfect the priority of the lient

created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s suctessors in interest, Any forbearance by Lender in exercising any

right or remedy shal) not be a waiver of or preclude the exercise of any right or remedy.

12. SuccessOrs-and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security lisirument but does not execute the Note: (a) is co-signing this Security Ingtrument only to
mortgage, grant and convey that Berrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated ro pay in¢ sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, -dify, forbear or make any accommndations with regard to the rerms of this Security

Instrument or the Note without that Purrower’s consent,

13. Notices. Any netice to Borvower-nrovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicalile law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower-designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Leirders address stated hereia o'r.any addrass Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be Cee'n-d ro have been given to Borrower or Lender when given as provided

in this paragraph.

14. Governing Law; Severability. This Seclsrity Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the-avzir that any provisien or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall net sfact other provisions of this Security Insmument or the Note
which can be given effect withour the conflicting provision. T« this end the provisions of this Security Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformer. 2spy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender afl the rents and revenues
of the Property. Borrowe: authorizes Lender or Lender’s agents to collect the' rénts and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lendet's agents. However, pridt to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hell by Borrower as trustee for

benefit of Lender only, te be applied to the sums secured by the Security Instrument; {b} Lendel sliall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renis ~ue and unpaid to Lender

or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any a:t that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter 1zpon, take control of er maintain the Property before or afrer giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

17. Pareclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may o)
foreclose rhis Security Instrument by judicial proceeding. lLender shall be entitled to collect all expenses incurred in G2
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of E
title evidence. ook

~J
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &
o

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
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Waiver of Homestead Borrower waives all right of homesiéid edemption’in thP pmpcx 1y.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be mwl]mmred into and shall amend and supplement

the covenants and agreements of this Security Instrumen a5 if the rider(s) were in a part of this Security Instrument.
{Check applicable box(es))

D Condominium Rider D Growing Lguity Rider I_J Water Purification Equipment Rider

(1 Planned Unit Development Rider 1 Graduated Payment Rider

D ARM Rider D Non-Owner Oceupiancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terims contained in this Security {nstrument and in any
rider(s) execured by Borrower and recorded with it

_Lunar&LL S‘t\Jt ‘e ("_L’u\/.)/?{
@{MI/{&.« C&Ll/c/ /,/ ég,

LIA VIA CLARK DATE

d [Space Belaw This Line for Acknowledgement]

x| ~.__ COUNTY 55:
On this [l Z%day of 19‘[%&)0%10 me, the undexslgned a Notary Publi c in and for said
County, personally arseared LArk LAALDS L/ﬂfy

AILS ZQJF({ ,
and acknowledged the execution of the foregeing instrun; ent,

STATE OF ILLINOIS,

Witness my hand and official seal. ™

My Comumission expires:

{
' MCZ\ 4&,{2/{)

£ (Notary Public) [ ) > 0

-‘J

This instrument was prepared by:

NNASSUNY

DO8-FHg
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