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AFTER RECORDING MAX. TO:

MESTAMERICA NORYOGAGE CONFANY
T SOUTH &40 MIDVEST ROAD
OAKBRODK TERRACE, 1L 6018

A" UNOFFICIAL COPY

v030113%7

LOANNO. 000884528 #90

'MORTGAGE

THIS MORTGAGE (‘Security nstrumart’) ls givenon Novembar 30, 1993 . Themongagoris
INLEPENDENT TRUST COKPORATION, WOT PERSONALLY, BUT AS TRUSTEE UNDFER TRUST AGKEEMENT

DATED JUNE &, 1993 AND KNOW AS TRUST NUMBER 223,

‘ ("Borrower”).
This Sacurity Instrument is yvnto WESTAMERICA MORTGAGE CONPANY,
A COLORADD LORPORARYION B ' .
wh!chiso;&nlzodar\daxlstlngurdarthelamoftne STATE OF COLORADDO . ang whose address ls
S45% 9 YOSEMITE ST, , SULTE 4450, ENOGLEWOOD, COLORADO 80111 {"Lender”).

Borrower owes Lender the principal tum. of. One Hundred One Thousand Dollars and na/100
' Dollars (U.8.$101,000.00 ’ This debt is
evidenced Ry Borrower's nole daled the sa ne ('ate as this Security Instrument ("Note'), which provides for monthly
raymoms. ith the tuli debt, it not pald earli:; /i3 and pazab#e on December 1, 2003 ., This Security
nstrument secures to Lender: (a) the rapaytment vt the debt evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b), the ‘p=yrient of all ather sums, with Interast, advanced under paragraph 7
10 protect the security of this Security Instrujnent; aic (c) the performance of Borrower's covenants and agreements
under this Sesugity Inatrument and the Nate. For this pursosy, Borrower does hereby mongags, grant and convey to
Lendar the folloWing described property lociited in ‘coox
County, tiinols:
THE NORTH 80.92 PEET OF TRE SOUTH 130,12 FECT/QF THE EAST 26,94 FEET OF THE
WEST 275.68 FEET OF LOT 6, CHESTRUT HILL UNIT 2 A SYBOIVISION OF PART OF THE
SOUTHEAST 1/4 GF THE NORTHEAST 174 OF SECTION 1, TOUNSNIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIOLAN, AS RIZISTERED WAY 18, 1980 AS
REOISTRATION NUMBER LR3163201, ALL IN COOK COUNTY, (ILLINOIS.
T ‘ - o DEPT-01 NECORDINGS - §37.50
(H9999 TRAN 2945 18/10793 11:01:90
g1 #—OB~D131173
Q00 COUNTY RECORDER

_/b/}g ,

which has the adkggssof 3224 VESY 1951TH STREET FLOSSMOOR o,

Winols 80423 property Addreat: | o
nolg 4nsed {'Pro resa’);
Mnols. 80 ol {Property

1 “TOGETHER WITH all the impr'ovements now qr hereafter erected on the property, and all sasemants,
appunanances, and fixtures now ar hereafter u part of the propa:g. All replacaments and additions shall also be b
covared by thia Security Instrument. All of the foregoing is referred 1o in this Securlty instrument as the "Property.” -~

BORROWER COVENANTS that Borrower B\lawfuu selsex of the estate hereby conveyed and has the right to -
mortgage, grant atd convey the Property and that the Property is unencumbared, except for encumbrancea of record. ¥+
Borrowsr wairanis and will defend generally the title to the Property against all glaims and demands, subjecttoany '
encumbrances of record. ' e
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All insurance policies and renewals shall be acceptable to Lander and shall inciude a standard mortgage clause.
Lender shall have the right to hold the poilcles and renewals, if Lender requires, Borrower shall promptly give to Lender
all receipts of pald premlums and renewa! notices. in the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lénder and Borrower otherwise agree in writing, Irsurance proceeds shall be appiied to restoration or rapair
of the Property damaged, it the ragtoration or repalr s economically feasible and Lender’s security is not lessenad. if the
restoration or rapir s not aconomically feasibie or Lender's security woulkd be lessened, the Insurance proceeds shail
be applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has oftered 10 settle & clalm; then Lander may coligst the insurance proceeds. Lender may use the proceeds Lo repair
of restore the Property or to pay sms secured by this Securlly instrument, whether or not then due. The 30-day period
will begin whan the.notice la given.

Unlass Langer 2ad Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the'due dute of the monthly 'gaaymnnta referred to in paragraphs 1 and 2 or change the amount of the
payments. -t under parz.praph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting frofm. demage to the Property prior to the acquisition shall pass to Lendar 10 the extent of the sums
socured by this Securityin s ment immaciately prior to the acquisition.

6. Occupancy, Preservatira, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomrower shall acci oy, establish, and use the Property as Borrower's principal reskience within sixty days
aRer the execution of this Securtty lnsirumant ang shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha fale of occupancy, unless Lander otherwlse agrees In writing, which consent
shail not be unreasonably withheld, or unless sxtenuating circumstances exist which are beyond Borrower's conirol,
Borrower shall not destroy, damage or impair tha Property, allow the Property 10 deterlorate, or comnmit waste on the
Property. Borrower shall be in dafsult if any foiteiture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgmant could result In fortetura of the Property or otherwise materialy impalr the lien created by
this Securlty Instrument o Lender's securtty Interes". Surrower may cure such a defaut and reinstate, as provided in
paragraph 10, by causing the action or proceading to be uisiissed with a ruling that, in Lender's good faith
determination, preciudes fortetture of the Borrower's intevast in the Property or other malerial impairment of the lien
created by:this Securlty instrument or Lander's security inte es.. Borrower shall also be In defaultt # Borrower, during the
ioan application process, gave materially false or Inaccurate information or statements to Lender (or falled to provide
Lender with any materil information) In connaction with the loan svienced by the Note, inciuding, but not limited 1o,
representations concerning Borrower's occupancy of the Property a7 a principal residenca. if this Security Instrument Is
an a leasehold, Borrower shall comply with all the grovisions of the lege. If Rorrower acquires fee title 10 the Property,
the leasehold angj tha fee title shall not merge unless Lender agrees 1o the (nerger In writing.

7. Protection of Lender's Rights in the Property. If Borrower falls 10 per'oma the cavenants and agraements
contained In this Securlty instrument, or there Is 8 legal proceeding that may siganieartly atfect Lender's rights in the
Proparty (suah ag a proceeding In bankrupicy, probate, for condemnation or forfeiti;5-or to enforce laws of
regulations), then Lender may do and pay for whatever Is necessary o protect the va.ue of the Property and Lender's
rights in the Property. Lender's actions may Include paying any suma secured by & lien walch has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' iees and entering on tne Froperty io make
repalrs. Nt_hoqu Lender may take action under this paragraph 7, Lender does not have 1o du-ap:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security instrumartt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Nate rate and shall be payabie, with interest, upon notice fram Lander to
Borrower reqiiesting payment.

8. Marigaga Insugance, If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrumgnt, Borrower shall pay the premiums requived to maintain the mortgage insurance I effect. If, for any
reason, the mongage insurance coverage required by Lander lapses or ceases to be In effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morntgage insurance previously In effect, ata cost
substantially equivalant to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlatly equivalent mortgage insurance covarage is not available,
Borrower shall pay lo Lender each manth a sum equal to one-twetith of the yearly mortgage insurance premium being
pak! by Borrower whan the insurance coverage lapsed or ceasad to be In effect. Lender will acceg: use and retain these
payments as a loss reserve inlieu of morigage Insuiance. Loss reserve payments may no Io:ger raquired, at the
oplion of Lander, i mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required 10
malntain monq‘age Instirance in effect, or 10 provide a toss reserve, until the requirement for mortgage Insurance ends
in accordance Whth any written agreament batwseen Borrowsr and Lender or applicable law.
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socured by this Security Instrument. Howsver, this option shall not be exarcised by Lander If axercias la pronibited by
fecerl law as of the date of this Security instrument.

if Lander exercises this option, Lender shali ?;ve Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is delivered or mallad within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the aﬁolrauon of this period, Lender may invoke
any remadies permitted by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. lf Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the oartier of: (a) 5 days (or such other period
as applicable iaw may apecify lor reinstatement) before sale of the Pr pursuant to any power of sale comained In
this Security Inatrument; or (b) antry of a fudgment anforcing this Sec nstrument. Those coriitions are that
Borrower: (a) pays Lender all sums which then woukd ba due under this Security Instrument and the Note aa if no
acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenaes incurred
in entorcing this Security Instrument, inciuding, but not limitad 1o, reasonable attomeys' fees; and (d) takes such action
a8 Lender may reasonably require to sssure that the lien of this Securlty Instrument, Lencier's rights in the Property and
Borrower's obligeiion 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Burrower, this Securty lnstrument and the obligations secured hereby shall remain fully effective as !
no acooler:q,on hau ozurred. However, this right 10 reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Char.av of Loan Servicer, The Note or a pantial interest in the Note (together with this Sec
Instrument) may be sold ons o: mora times whhout prior notice to Borrowaer. A sale may result in a change In the ent
(known as the Loan Servicar’) %ie: callects monthly payments due under the Note and this Security Instrument. There
also may ba one or more chang2s of the Loan S unrelated 10 a sale of the Note. if there is a change of the Loan
Servicer, Borrower wil be given writton r.otice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adarss of the new Loan Servicer and the address to which payments should be
made. The notica wilt also contaln any othv« limormation required by applicable law.

20. Hazsrdous Substances. Borrower siviit Dot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in tha Properiy. Gorrower shall not do, nor aliow anyone efse to do, anything affecting
the Property that is in violation of any Enrdronmenisi ' aw. The preceding two sentences shall not apply to the presence,
usa, of storage on the Property of small quantities of 4azardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to maintenane of the Property.

Borrower shall promptly give Lender written notice of ar'y I"vestigation, claim, demand, fawsult or other action by
any or reguiatory agency or private party involvirg *e Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. It Bc(rowar learns, or Is natlfied by any governmental or
reguiatory authority, that any removal or other remadiation of any Hezardous Substance affecting the Property ls
necessary, Borrower shall promptly take all necessary remaedial action< i accordance with Enviranmental Law.

Ag uged in this paragraph 20, “Hazardous Substances® are thase subs/ancus defined as toxic or hazardous
substancea by Environmental Law and the following substances: gasoline, kerz#ane, other lammable or toxic
petrolaum products, toxic pestickies aid herbickies, volatlle sotvents, materlais curtaining asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law" meas ‘arleral laws and laws of the
furisdiction where the Property s located that relate to heaith, safaty or environmenta; pretection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as ‘ollows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerailan ilowing Borrower’'s
breach of any covenant or agreement in this Security instrument (but not prior 10 accelereiie,, under paragraph
17 unless appiicable law provides otherwise]. The notice shall speoify: (a) the default; (b) the zatlon required to
cura the detault; (c) a date, not less than 30 days irom the daie the notice is given to Borrowss, b, which the
detault mus2-ba cured; and (d) that fallure 10 cure the detault on or belore the date specified in the notice may
raaunt in acceleration of the sums secured by this Security !natrument, foreclosure by judicial proceeding and
sale of the Pro . The notice shall further inform Borrower of the right {0 reinstate after acceleration and the
right to assert int the foreciosure proceeding the non-axistence of a default or any other defense of Borrowsr to
sccelorstion and forecliosurs. it the default ls not cured on or before the date specified in the notice, Lender at lts
option may require Immediate payment in full of alt sums secured by this Security Instrument without furthes ~
demand and may foreclose this Security instrument by judicial procesding. Lender shall be entitled to collect all
sxpenses inourred in pursuing the remedies provided in this paragraph 21, including, but not limied to, c
reasonable attomeys' fees and costs of titie evidance.

22. Releane. Lipon payment of all sums secured by this Security (nstrument, Lercler shall release this Sacurity
instrument without ¢cherge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver o Homesiead. Borrawer walves 8)) right of homestead exemption In the Property.
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THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 30 thdayol Wovenber, 1993 ,andls
incorporated Into and shall be deomed 1o amend and supplement the Morgage, Deed of Trust or Security Deed (the

"Securlty Instrument”) of the sama date, Efven by the undarsigned (ihe "Borrower’) to secure Borrower’s Note to
WESTAMNERICA KORYGAGE CONPANY, A COLORADO CORPORATION

{the “Lander*) of the same d tte and covering the Propurty described in the Security Instrument and located at:
3224 MEST 1957TH BTREET,FLOSSMOOR,IL 6C422
{Property Address]
The Praperty includes, but is not limited to, a parcel of lan improved with a dwalling, together with other such parcels
and certaln common arcas and facllities, as d2scribed In

{the *Declaration'). The Property I3 a pant of & planned unt dovslopment known as
CHESTNUT HILL
(Mamse of Plannad Unit Deveiopmant)
(the *PUD"). Thei’roperty also includes Borrower's Interest In the homeownars assoclatlon or equivalent entity owning
ot managing the coiminon areas and facilities of the PUD (the *Ownars Assoclation”} and the usos, benelits and
proceeds of Borrawar’s Iaterest.

PUD COVENANTS. tn'addition 1o the covenants and agreements made in the Security tnstrument, Borrowor
and Landar further covenar( a'sd agree as follows:

A. PUD Obligations. Boifovier shall perform il of Borrower's obligations under the PUD’s Canstituont
Documents. The "Constituent Dor winents” are the: () Declaratlon; (i) arlicies of Incorporation, trust instrument or arny
equivalent document which croates tha Ownars Assoclation; and éﬂl) any by-laws or other rutes or regulations of the
Ownors Association. Borrower shatl prariptly pay, when dua, all dues and assessments Imposext pursuaitt to the

Constituent Documents.

B. Hazard Insurance. Solong as the Cancrs Assoclation maintains, whth a gonerally accepted insurance
carrler, a *master* or "blankel” policy Insuring tha raparty which Is satlsfaclory 1o Lender and which provides insurance
COVerﬂYD In the amounts, for the perlods, and againe. *ie hazards Lander requires, Including fire and hazards included

within the torm “extendod coverage,” then:
() Lender walves the provision In Uniform Coverant 2 for the monthly payment to Lender of one-twelfth ol the

yaarly premium Instaliments for hazard Insurance on the roperty; and
() Borrower's obligation urier Uniform Covenant 3 i malntaln hazard insurance coverage on the Property 13

deemed satlsfied 1o the extent that the requlced coverage Is provided by the Owners Assoclation policy.
Botrower shall give Londer prompt notice of aay layise In required hazard insurance coverage pravicdod by the

master or blanket “CF' ,
in the event of & distribution of hazard tsurance procseds i llew -<estoration or repalr following a loss to the

Property, of 1o common artas ane facilittes of the PUD, any proceeds payzite to Borrower are hergby assignod und
shall bo pald to Lender. Lender shalt apply the proceeds to the sums secured by the Security instrument, with any

excass pald to Borrower,
C. Public Liability Insurance. Borrower shail take such actions as ray be ieascnable to insura that the

Ewn?!m Assochition malntalns a public fabiity Insurance policy acceptable In form, anaunt, and extent of coverage fo
endor. )
D. Condemnation. Tho proceeds of any award or clalm lor damages, diract or consequantial, pay.ile
to Borrower In connection with any condemnation or other laking of all or any part of the Properv-or the common
areas o facllitios of the PUD, or for any conveyance In leu of condamnation, aro horcby assignes and shall be pak! lo
vender. Such proceeds shall be applied by Lender te tha sums securad by the Security Instrumo: 23 provided lo
Uniterm Covenant 10.

E. Lender's Prlor Consent, Borrower shall not, except after notice to Londer and with Londer's prior writtan

consent, olither partition or subdivida the Property or consent 10:
(i} the abandonment or tarmination of the PUD, except for abandonment of terminatlon required by Jaw In tho

case of substantial destruction by Hre or other casualt%or In the case of a taking by condaimnation or eminent domaln;
(i any amendment to any provision of the “Constituent Documents” il the provision is lor the express benefil S

of Lender,
'(iil) termination of professional ranagement and assumption of self-management of the Owners Assoclationd

or (iv) any actlon which would have the effect of rendering the public llabllity insurance caverage maintalned byé ‘

the Ownors Assoclation unacceptable to Lander.
F. Remedies. |t Borrower does not ‘Jay PUD dues an assessments whan due, then Lender may pay them. 9o
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured bythe W .
Security Inetrumant. Unlass Borrower and Lender agree o other torms of paymant, these amounts shall bear interest §
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. a
BY SIGNING BELOW, Borrower accepts and agroes o the terms and provislons contained In this PUD Rider. .

Ty n
SRR, GV WU U ——— .7 T || —_— - Y. 7T
By i.,w‘-?%;(«;-}f-ww’ T INDEPENDEND  'PRUST CORPORATION, ::orwwp
Cheryt JawTaky:Vice Pregifent 7 i) PERSONAGEE - BUT-AS- TRUSPEE-UNBER—PRUST (o]
MULTISTATE PUD HIDER - SINGLE FAMILY - FRMA/FHLMC UMFSHMNERRURBED JUNE 2, 199%kiPs b Obd)eo
SCAGPULR® T O 18309300 AS TRUST MUMBRR 223,
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ADJUSTABLE RATE RIDER
( t Youar Treasiury Indax—-Rate Caps—Fixed Aste Conversion Option )

THIS ADJUSTABLE RATE RIDER is made this 30¢th dayof Novamber, 1993, andisincorporated
into and shait bg deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
instrument”} of the same date given by the undersigned (the * r’} to secure 8 Adjustable Rate Note (the
"NOte") 10 WESTAMERICA WMORTGAGE CONPANY, A COLCRADO CORPORAT|ON (the "Lend
of the same date and covering the property describad in the Security tnstrument and located at:

3224 WEST 1923THN STREEY , FLOSSMDOR,IL 60422
[Propenty Acidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CTOVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrowar and Le. de~ further covenant and agree as follows:

A. ADJUSTABLE FATE AND MONTHLY PAYMENT CHANQES
Tha Note providss /or an initial interest rate of 3. 2500 %. The Note provides for changes in the
adjustabie interest rate 710 the monthly payments, as toliows:
4. ADJUSTABLE INTERC. T RATE AND MONTHLY PAYMENT CRANGES
{A) Change Dates
The adjustable irterest ratr (' vill paym:;lc!ungeonthoﬂmdayd Cecember, 1994  andonthatday
every 12th month thereafter. Eac»Gate on which my adjustable interest rate could change ls called a "“Change Date."
{8) The indax
Beginning With the first Change O, my adjustable Interest rate wi be based on an index. The *Index” is the
weekly average yisid on United States Treas':*v securities adjusted 10 a constant maturity of 1 year, as made avakable
by the Federal Reserve Board. The most ricen! Index figure avallable as of the date 45 days before aach Change Date
ia called the “Current Index.”
H the Index i no longer available, the Nota - older will choose a new index which Is based upon comparable
intormation. Tha Note Holder will give me notics it ihix cholce.
{C) Calculation o! Changes
Before aach Change Date, the Note Holder will calculate my new Interest. rale by adding Twe
parcentage poitis) { 2.0000 %) 10 the Current indax. The Note Holder will then round the result of this acdition
1o the nearest hth of one m«cenmga point (0.125%). Subject to the limits stated In Section 4(D) below, this
rounded amount will new imterest ratp until the next C.na w3s Date.
The Note Molder will t determine the amount of the mo:ithly payment:that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date !/ 12! on the maturity date at my new Interast rate in
substantially squai payments. The result ol this calculation will be ta ew amoynt of my momthly payrment.

(D) Limits On interest Rate Changes
The interest rate | am required 1o pay a) the first Change Date w not b-qreaterthan 5.2500 % Of |ess

than 1.2300 9%. Therealter. my adjustable Interest rate will never be licre)sed or decreasad on any single

Y Change
Date by more Two percentage point(a) ( 2.7000 %) from the rate of interest | have
been paying for Pmodlnqmmomhc.wmmmowﬂmbomu‘n 2.2500 %, which ia called
the imum Rate.

{E) Eftective Date of Changes
My new interest rate will become effaciive on sach Change Dato. | will pay the umeunt of my new mormhly
payment b;gllmw on the first monthly payment date after the Change Date ynii the am sumt of my monthly payment
again.

L
-
’J
r‘
-1
L

(F) Notice §t Changeu
The Note Holder will deliver or mail 1o ma a notice of any chanouhwadiumbls Intere~. r..e.and the amount of
belore the effective date of any change. The natice will include informatioc: roired by law to be

my monthly pa.mem
glw:é\mand the tide and telephone number of & person who will answer any guestion | may Hava regarding the
notice. ‘
8. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjustable interast rate with interest rate limits to a
fixed Interest rate, as follows:
8, FIXED INTEREST RATE CONVERSION OPTION

(A} Opntion to Convert to Fixed Rate

| have a Conversion Option that | can axercige uniass | am in default or this Section 5(A)} will not psrmit me to do
so. The “Conversion Option® is my oplion 1o convert the interest rate } am required 1o pay by this Note from an
adjustable rate with [nterest rate limits to the fixed rate calculated under Section 5(B) beiow.

The conversion can only take place on g date(s} specified by the Note Holder during the period beginning on the
first Change Date and erxiing on the fith Change Date. Each date on which my adjustable interest rate can convert 10
the new fixed rate is called the *Conversion Date."

It | want to exerclae the Conversion Oplion, | must first mest corntain conditions. Those conditions are that: (m
must give the Note Hoider notice that | want to do 30; (il) on the Conversion Date, | must not be in default under
Nota or the Security tnstrument; (ili) by a data speciled by the Note Holder, | must pay the Note Hoider a conversion
feeoflUS. 8 .- ;andav)lmuaaimandgwntnﬂouﬂddumydocmnmmmm

1o effect the conversion.
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