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1993, Tho mortgagor is PATRIGK A, PAINE AND DENISE L. PAINE, HUSBANDANDWIFE

("Borrower™). This Security Instrument is
given o L SHELTER MORTGAGE CORPORATION . which is organized and cxisting
under the laws of THE STA'E QF WISCONSIN . and whose address is
4201 EUCLID AVENUS. . __B.QLLL!!_G_M_&__D_Q_!MS_.JLQQ.QQ.&__ ("Lender”).  Borrower owes
Lender the principal sum of .CN; HUNDRED FIETY NINE THOUSAND THREE HUNDRED AND NQ/1QQ .
Dollars (LS. $  159,300.00), ‘This debt is evidenced by Borrower's note
dated the same daw as this Smum' frstrument ("Nole"), which provides for monthly payments, with the full debt, il not
paid carlier, due and payablcon __ /.~ DECEMBER 1, 2013 . This Sccurily Instrument
sccures o Lender:  (2) the repayment o7 ihe debl cvidenced by the Note,  with intcrest,  and all renewals,  exiensions und
maodifications of the Note:  (b) the payrernt it all other sums, with interest, advanced under parsgraph 7 10 protect the
sccurity of this Security Instrument; and <c) (== performance of Borrower’s covenants and agreements under this Security
tnstrument and the Note.  For this purpose, Birrovier does hercby moitgage, grant and convey to Lender the {ollowing
described property located in LK County, llinois:

LOT 275 lN wv HILL SUBDIVISION UNIT MU PSR 8 BEING A SUBDW!SEON OF
ORTHEAST 1# OF SECTION 17, TOW.

NORTH RANGE 1 i EAST OF THE TH RD PRINC:PAl. MERID!AN IN THE VILLAGE

OF ARLINGTON HEIGHTS IN COOK COUNTY, ILi. NOIS.

~
Q
| .')l) MORTGAGE
¥
% THIS MORTGAGE (“Socurity Instrument™) is given on NOVEMBER_ 29,
\
!
&

Tax Key No: 03-17-208-020-0000

which has the address of _911 EASTBROOKWOQODDRIVE . ARLINGTONHEIGHTS . v )
o "~ {Street) [City) Y9
iitinois __ 80004 ("Property Address”),
[Zip Code) : S

TOGETHER WITH ali the improvements now or hereafler erecied on the property, and all casements, gppurienances,
and fixtures now or hercufier a part of the propery. All replacements amd additions shall also be covered by this Sceurity

Insrument. All of the foregoing is referred to in this Security Instrument as the "Property.” =
<

BORROWER COVENANTS that Borrower is lawfully seised of the ealate hecoby conveyoed and has the right bt

10 mortgage, granlt am convey the Property and that the Propeny is unencumbered, cacept for encumbrances of record. E
Borrower warrants and will dafend gonerally the Lille 10 the Property &guainsi all cluims and denands,  subject 1o any -
cncumbrances of record. o

THIS SECURITY INSTRUMENT comiines uniform cavenants for nationsl use and nion-upiform covonants
with limited. varigtions by jurisdiction 10 corstiwio u uniform socurity instrument covering real properiy.

ILLINOIS -Single Family. Funnis Mae/Fraddis Mac I JNIFORM INSTRUMENT Form 3014 %80  (page i of § pugos)
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8. Ocoupancy, mUN.Q.ErE uI’quA L’um@.@ RX:'W Loan Appilcation;

Lessshoids. Borrower shall accupy, estblish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue lo accupy the Property as Bormower's principal residence

at least one year afier the date of occupancy, unles: Lander otherwise agrees in wriling, which consent shall not be for
unreasonably withheld, or unless exwenuating circumistances exist which are beyond Borrower’s canuol. Borrower shall nat
destroy, damage or impair the Property, allow the Property to deteriorale, or commit wasic on the Praperty, Borrower shall

be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeitre of the Property or otherwise malerially impair the licn created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith desermination, precludes forfeiure of the Borrower's
interest in the Property or other maierial impairment of the lien created by this Security Instrument or Lender's sceurity
inlcrest. Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false or

inaccurate information or stalements o Lender (or failed w provide Lender with any material information} in connection with
the loan evidenced by the Note, including, but not timited 10, represenuitions concerning Borrowet's accupancy of the Propeny
as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with afl the provisions of the
lease. If Borrower acquires fee tlle o the Property, the leaschold and the fee tite shall not merge unless Lender sgrees 1o

the merger in writing.

7. Protection of Lender'a Rights In the Propenty. If Borrower fails to perform the covenants and agreements
contined in this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the
Pruperty (such a='a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce luws or regulations).
then Lender may Uoand pay Tor whalever is necessary to prolect the value of the Property and Lender’s righws in the Properly.
Lender's actiong mpy include paying any sums secured by a lien which has priority over this Sceurily Instrument, uppearing in
court, paying reasonale itorneys’ fees and entering on the Property W make repairs. Although Lender may take action under
this puragraph 7, Lender aovs not have 1o do so.

Any amounts disbirs7a by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument.  Unlese borower and Leader agree (o ather torms of paymeny, these amounts shall bear inlerest from
the date of disbursement at the Now rate and shall be payable, with interest, upon notice from Lender w Barrower
requesLing payment. ‘

8. Mortgage insurance. If Lendder required morgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrawer shall pavh: premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage ‘equirnd hy Lender lapses or ceases to be in eficer, Borower shall pay the
premiums required to oblain coverage substa tiully equivalent Lo the morigage insurance previousty in effect, ala cost
substantially equivalent 1o the cost 1o Borrowss-3fihe morigage insurance previously in effeci. from an aliemate morigage
insurer approved by Lender. [T substantially equivsient mortgage insurance coverage is nog available, Borrower shall pay 10
Lencer cach month a sum equal 10 one-iwelfth of the y2oriy mortgage insurance premium being paid by Borrower when the
insurunce coveruge knpsed or ceased 10 be in effuct. Ledvice will accept. usc and retain these payments as a Joss reserve
in licu of mongage insurance. LOSs reserve payments may poionger be required, at the option of Lender, il mortgage
insurunce coverage (in the amaount and for the period that Lender reqguires) provided by an insurer approved by Lender again
becomes available and is ubtnined. Borrower shall pay the preriums required o mainwin moriguge insuranee in effect, or o
pravide o loss reserve, until the requirement for mongage insurance’ends in gecordunce with any wrilten agreement between
Borrower and Lender or applicable liw.

9. inspection. Lender or ils agent may make reasonable enuies uzon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior (0 an inspection specifyuny, reasonable cause for the inspeclion.

10, Condemnation. The proceeds of any award or claim for damiges. direct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyan.¢ in licu of condemnation, are hereby
nssigned and shall be paid to Lender.

1n the event of a 1o waking of the Property, the proceeds shall be applied {ocac sums secured by this Security
tnstrument, whether or not then due, with any excess paid 10 Borrower,  In the evenvofsopartial wking of the Property in
which the fuir market value of the Propeny immedialely betore the wking is cquad 10 or poraier than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Borrower and Lindez otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount af the proceeds multaniied by the following fracuon:
(a) the total arnount of the sums secured immediately before the taking, divided by (b) the fair maraetyalue of the Property
immediately before the waking. Any balance shall be paid 1o Borrower, In the event of a partal iking of the Property in
which the fair market vatue of the Property immediately before the taking is less than the amount of the “lns sccured
immediately before the aking, unless Borrower and Lender otherwise agree in writing or unless applicab’s law otherwise
provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether ar not thelsuios are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnar o fTers w
make an award or seitle a claim for damages, Borrower fails W respond to Lender within 30 days afier the dale the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its oplion, either 10 restoration or repair of the Property or
10 the suris securecd by this Security tastrument, whether or pol then duc,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend
or posipane the due date of the monthly puyments refecred to in paragrephs 1 and 2 or change the amount of such payments,

11. Borrower liot Reisased; Forbearance by Lender Not a Walver. Exwension of the time fur paymenl or
modificution of amorkization of the sums sccured by this Sccurity Instrument granted by Lender (@ any successor in inlercst
of Borrower shall not operate W release the liability of the originul Borrower or Borrower's successors in inlerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse (o extend lime for payment or
otherwise modify amaortization of the sums secured by this Sccurity Instrument by reason of any dermamd made by the original
Borrower or Borrower's successors in interest.  Any forbeasance by Lender in excrcising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agrecments of
this Security Instryment shall bind und benefil the successors and assigns of Lender und Borrower, subject o the provisions
af paragraph 17, Barrower's coveniits and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but docs not execule the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’'s interest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligated o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear

or meke uny accommadations with regard (o the wsms of this Security Insument or the Noic without that Borrower's consent.
Form 3014 9/90.  (psgc Y of 5 pages)
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Instrument withaut charge 10 Borrower. Borrower shall poy Bny recordation costs.

23. Waiver of Hamaestesd. Borrowe: waives all right-of homestead exemption in the Property.

24. Riders to this Sscurlty Instrumaent. 1If onc or more riders are execuiedd by Borrower and recorded together with
this Security Instrument, the covenants and 1greements of cach such rider shall be incorporated into and shall amend and

supplement the covenanis and agreements of this Security Instrument as if the rider(s) were o pan of this Security
Instrument. [Check applicable box(es)}

i_1  Adjustable Rate Rider I._} Condominium Rider
1)  Graduated Payment Rider it
I_71 Balloon Rider i

11 Other(s) {Specity]

1 14 Family Rider
Planned Unit Development Rider 11 BRiweekly Payment Rider

Scecond Home Rider

Rate {mprovement Rider L

BY SIOGNING BELOW, Borrower accepls and agrees to the werms and covenants contained in this Security

Instrument and in any rider(s) execuled by Borrower and recorded with it m @m

PATRICK A PAINE
Witnesses: /‘)
Ao - M > {)) ‘ % (Sea)
DK XX RIEX X -Borrower
= . @wol_éw __{Scal)

DENISE L. PAINE T T Rorrower

A {Space Balow This Linw for Acknowledgmant}

STATE OF teLmvoss, (N CN¥aaw )
I
N ’bLl.l \WMWC&, , & Notary Public in and for said county and sute,

do hereby certify  PATRICK A, PAINE AND DENISE L. PAIME, HUSBAND AND WIFE
personally known (o me (o be the same person{s) *vhose name(s) are subscribed 10 the foregoing instrument appeared before

me this day in person, and acknowledged that they sis ned and delivered the said instrument as iheir free and voluniary
act, for the uses and purposes therein set forth,

County ss:

Given under my hand a_gd__g‘.’.i:ufial seal, this 29TH day of NOVEMBER . 1993

- ( i
DONNA GOODWIN \ %WZ&U\M
'ARY PUBLIC STATE OF IL . Al *
BXP 1997 Notary Public
This instrument was prepared by: ___ LISAD FECK =/~

My commission expi

o

For value received, Shelter Mortgage Corp. of Milwaukee, WL, hereby assians wo/Guaranty Bank, $.5.8. of Milwaukee, W1,
without recourse the within Mortgage ogether with the indebiedness therein merasand.

Wiiness its hand and scal this _29TH day of NOVEMBER ., __ 1993

SHELTER MORTGAGE CORPORATIO

%EAU At

18T Assistant Secri

BRYA (§EAL)

ts: Assistam Sccretary

State of Nlinois, County of COQK : The foregoing instrument was acknowledged before n.e this
29TH____dayof NOYEMBER ., __ 1993 . by Pamela Rohlwing and Lisa D. Fleck of Shelter
Mortgage Corp., a Wisconsin Corppration. gn behill of the corporation. . -

My cominission expires:

Notwry Public
This instrumient was prepared by LISAD FLECK =~~~

VA R e S P R Pt R N Ny

P T
Return (o ; T .
SHELTER MORTGAGE CORPORATION
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