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MORTGAGE

THIS MORTCAGE ("Security Instrumenl™) is given on Decembar 2, 1993
‘The morigagor is EDUARD A. MUNOZ and MARGE MUNOZ, HUSBAND AND WIFE

‘ ("Borrower™), This Sccurity Instrument is glven 1o

Cola Taylor Baak .

which is organized and existing underthe laws of the State of ILLINOIS , and whose address is
1965 N, Milwaukee Ava., Chicago, IL 60647 |

("Lendlor"), Borrower owos Lender the principal sum of
SEVENTY THOUSAND AND 00/100 |

Dollars (U.S. § 70,000.00 ), This delitig evidenced by Borrower's note dated the sanse date as this Sccurity
Instrument ("Note"), which provides for monthly ‘payments, with the full debt, if not paid carfier, duo and payable on
January 1, 2024 . This Security Instrurient secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with Intercst, and all rencwals, cxtensions and modifications of the Noto; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security ol wls Scc*uruy Insirument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and e iWole, For this purpose, Borrower doca hereby mortgage,

grant and convey 10 Lender the following described praperty located in

[
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COOK County, Illinols:
LOT 13 IN BLOCK 2 IN STOREY AND ALLEN'S ANJDITION TO CHICAGO,
BEING A SUBDIVISION OF THE ¥AST 1/Z OF THE PUUTHWEST 1/4 OF
THE, BOUTHWEST 1/4 OF SECTION 25 TOWNSHIF 40 NUFTH RANGE 13
EAST OF, THE THIRD PRINCIPAL MERIDIAN IN COOK CO.ATY
ILLINOIS, PIN:, 13-25~121-035 VOLUME MO.: 5§28,

22221080

which has the addressof 2914 N. WHIPPLE - CHICAGO
[Streot] : [Chy}

tinois 60618 ("Property Address");
[Zip Coda}
LOAN NUMBER 0290012084
ILLINOIS - Single Family -« Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9790 (page | of 6 pages)
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TOOETHER WITH all the Improvements now or hereafler erecied )on the property, und all cascments, appurienances,

and fixtures now or hereafier a part of the property, All replacements and addltions shal! also o cavered by thiy Security
Instrument, All of the foregoing is reforred to in this Sceurlty Inarument as the "Property.”

BORROWER COVENANTS that Borrowor 1a lnwlully solsed of (ha estats heraby convayed and has tho right to
mortgage, grant and convey the Property and that the Property iy unencumbered, oxcept for encumbrances of record,
Borrower warrants and will defend gencrally the tiile 1o the Property against all clalms and demands, subjct W any

cncumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenanty for natlonal use and non-uniform covensnty with
Nmited varintions by jurlsdiction to congtitute a uniform sccurity instrament coverlng real property,

UNIFORM COVENANTS. Borrower and Lender covenaat and agres 48 follows:

1, Payment of Principat and Interest; Prepnymont und Late Charges,  Borrower shall prompily pay whon duc dio
principal of and intercst on tho debt evidenced by the Noto and nnr prepuyiment and lnio chargea o under the Noto,

2, Funds for Taxes and tnsurince, Sublect to applleable luw or (o a wrltion waiver by Londer, Borcower shall pay
to Lender on tho day monthly payments aro du under the Nots, until the Noto ts pald it full, o sum ("Funds®) for; ﬁn) yoarly
taxes and assezements which may attaln priority over this Sccurufv Instrument as o lien ot tho Property; {b) yearly loaschiold
raymcnu or grourd rents on the Property, if nn{; {c) yearly hazard Or properly insuranco promiums; a!) Ecmly flood
nsurance premiums, i any; (o) ycarli/ monigage insurmnce promlums, if any; and (f) uny sums paynble by Borower o
Lender, in accordance with the provislong of paragraph 8, in liou of the payment of marigago insurgnce promiums. These
items arc called "Escrow fems.” Lender may, al any tme, collel and hold Funds in an amount not 1o exceed the maximum
amount a lender for a fedzraly. related mortgage loan mz:y require for Boreower's escrow account under the federn! Real
Hstate Scitlement Procedurcs Aci of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq. ("RESPA"), unless
another law that applics to the “unds scis a lesser amount, If so, Lendler mn‘y. ol nny timg, collect und hold Punds in an
amount not to exceed the lesser amzant, Lender may csimate the amoumit of Funds dug on the basis of current dain and
reasonable estimates of expenditures Gl Fuure Escrow lems or otherwise in accordance with applicablo law,

The Funds shall be hisld in an instlwrion whose deposits are insured by a lederal agency, instrumentality, or onthty
(including Lender, if Lender s such an Insitution) or in an( Fedornl Home Loan Bank, Lender ahall spply the Funds Lo pay
tho Bscrow Items, Lender may not charge Borrewar for hokding and applylng the Funds, annually analyzing the escrow
account, or verifying the Bscrow ltems, unless “crde: pays Borrower intcreat on tho Funds and upplicable law permits
Lender to make such a charge, However, Lender mi:equiro Borrower 10 pay a onc-me chiargo for an independeni real
cstate tox reporiing service used by Lender in connection viius this foan, unless applicable lnw providey atherwise, Unlosy an
agreement is made or applicable law requires interest to ve paid, Londor shall ot be required to pay Borrowor uny Intorest
or camings on Lhe Funds. Borrower and Lender may agreo(in. writing, howover, that interest shall be paid on the Funds,
Lender shall give to Borrower, withoul charge, an ennuat accounating of the Funds, showing credita and debita to tho Funds
and the puiﬂose for which cach deblt 1o the Funds was made. Tho Funds are pledged ng additonat seeurlly for all sums
secured by this Security Instrument,

[f the Funds held by Lender cxceed the amounts permitted to veticld by applicubls law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appl'catny law. [1' the amount of the Funds held by
Lender at any time is not sufficient to pay tho Escrow liems when due, Lender may so notify Borrower in wrlting, and, in
such caso Borrower shall pay to Lender the amount necessary (o mako up t eficiency, Borrower shall make up the
deflciency In no more than twelve monthly payments, at Lender's solo discraton,

Upon payment in [ull of all sums securcd by this Security Instrument, Lender sha'i promptly refund to Borrower any
Fundy held hy Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the acquisidon or
sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale =s-a credit ogainst the sums
secured by this Security Instrument. :

3, Application of Payments. Unless applicnble law provides othorwise, all payments reccivig. by Lender under
paragraphs 1 and 2 shall be applicd: [irst, (o any prcfaymcm charges duo under the Nots; second, Loorirunts payablo under
paragraph 2; third, to interest due; fourth, to principal dus; and last, 1o any Ints charges duo under the Nots,

4, Charges; Llens, Borrower shall pay all taxes, assessmonts, charges, fincs and impositions w'trioutnble 1o the
Praporty which may attain priority over this Security Instrument, and leasehiold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furmish (o Lender afl notlces of amounts to be paid
under this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly fumish w Lender recoipls
evidencing the payments,

Borrower shall promply discharge any lien which has priority over this Security [nsirument unless Barrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) contesis in good faith
the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement sailsfuctory o Lender
subordinating the lien to this Sccurily Instrument, If Lender determines that any part of the Property is subject o a lien

which may altain priority over this Security Instrument, Lender may give Borrower a nolico idontifying tho Lieh, Borrower

shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the lerm "extended covernge” and any other hazards, including
flocds or flooding, for which Lender requires insurance. This Insurince shall bo maintnined in the amounts and
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for the periods that Lender requlres. Tho insurance curricr praviding the insurance shall be chosen by Borrower aubject lo
Lender's approval which shall not be unrcasonably withtield. If Dorrower fofls to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to prolect Lender's rights in tho Propenty In accordance with paragmph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includo a standard mortgago clause, Lendor
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promiptly give to Londer all receipts
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompi notice (o the Insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agres In writing, insuranco proceeds shall bo applied 10 restoration or repair of
the Property damaged, if the restoration or repalr is economically feasiblo und Lender's security is not lessened, If the
restaration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
apptied 1 the sums seoured by this Sccurity Instrument, whether or not then duc, with any cxcess paid 1o Bomrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the tnsurance carricr has
offercd to sctile & claim, then Lender may collect the insurance proceeds, Lender may uso mt':rﬁrocewa o rcralr Or resioro
the Property or to pay sums securcd by this Sccurlty Instrument, whethier or nol then due. The 30-day period will begin
when the notlce i given,

Unless Lener and Borrower otherwise agree in writing, any application of proceeds to peincipal shall not oxiend or
posipone tho due Gi's of the manthly payments referred 1o In postigraphs 1 and 2 or chango the amount of the payments, If
under paragraph 21 e Pmpcnr is acquired by Lender, Borrower's right 1o any Insuranco policies and proceeds sesulting
from damage 1o the Pranaety prior o the acqulsition shall pass to Leader 1o the extent of the sums secured by this Sccurlty
Instrument immediately prier o the acquishion,

6. Occupancy, Prestrvat’on, Mulntenance und Protection of the Properly; Borrower's Loan Appiication;
Lenseholds, Boreower shall orcuny, establish, and use the Propenty s Borrower's principal resldonce within sixty days
alter the exccution of this Securitstastrument and shall contlnue Lo occury the Property 18 Borrawer's principnl reaklenco
for at least one year after the dato o vecupuncy, unless Lender otherwise agrees In writlng, which consom shiall nat bo
unreasontably withheld, or unless extcruptng circumstances oxist which are boyond Borrawer's control, Borrower shall not
destray, dumago or impalr the Propeny, nilow ike Praperty 1o deterlorate, or commit wasie on the Property, Borrawer shull
be in default If any forfolture action or proceeding, whesher civil ar crimingl, is begun tat In Londer's good falth Judgmenm
could reqult In forfeiture of the Property or ctherwiss matrlnlly Impair e flon creuted by Uiis Sccurity Instrument or
Lender security intercat, Borrower may cure such o defvals and reinstato, a8 provided tn paragraph 18, by cuusing the action
ar proceeding (o be dlsmissed with o culng thot, i Lender’s good fuithi determination, proclides Torfeiure of the
Borrower's inleeest in the Properiy or ather materfal impalziaent of the llen crented by this Security [nstrument or Londer's
security interest, Borrower shadt also be in defoult Il Borrcwer, during the loan appilication pracess, gave masrially falke or
{noccurate information or staiements 1o Lender {or falled to nsovide Lender with any matertal informmion) in connection
with the loan evidenced by the Nolo, including, but not Hinitea 1, eepresontations concerning Borrower's occupancy of the
Property as a principat residence, If this Security Instrament is on & Yausshold, Borrower shali comply with it the provisions
of the lease, If Barrawer acquires lce title to the Property, the leascori! and the fea tile sholl not merge unless Lender
sgrees 1o the merger in wrlling,

7, Protection of Lender’s Rights in the Property, I Borrower {ails o perform he covenants and agreements
contnined in thls Security Instrument, or there is a legal procecding that mav significandy affect Lender's rights in the
Propenty (such as a proceeding in bnnkmplci'. probato, for condemnation or forfivre or (o onforeo laws or regulatians),
then Lender may do and pay for whalever ls necessary 1o protect the value of i Fraperty and Londer's rights In the
Property, Lender's actions may include paylng any sums secured by & Hen which lias fiodty over this Security Instrament,
appearing In court, paying reasonable attomeys’ fees und eniering on o Property to makc aspairs, Althaugh Lender may
tike action under ilvs paragraph 7, Lender does nol have (o do sa,

Any umounts disbursed by Lender undor thiy paragraph 7 sliall become additionnl debt ¢f Beerawer sccurcd by thils
Security Instrument, Urless Borrower and Lendor ugres (o ather terms of payment, these amoums ncia bear intorest from
the dale of disbursement at lhe Note rato and shall be paysble, with Interest, upon notice froni Lander to Borower
requesting payment,

8, Mortgage Insurance, If Lender required morigage inswance as o condition of making the lonit sceured by thls
Security Instrument, Borrower shall pay the premiums required (o malniain the morigagoe insurance in offect. I, for any
renson, the morigage insurance coverage required by Londer Inpses or ceascs lo bo in effect, Borrower shall pay the
premiums required (o obtain covernge subsiantially equivalont (o the morigage insurance proviousty In effect, of a cost
subsiantinlly equivalent to the cost 1o Barrawer of tho morigage Insurancs proviously In offees, from un aliemale mongage
insurer approved by Lender. If substantially equivalent mortgage Insuranco coverago Is not avaliable, Borrower shall puy to
Lender each month a sum equal to one-iwellth of the yerly morigage Insuranico Jlrcmlum belng pald by Borrower when the
Insurance coverage lapsed or ceased to be In effect, Lender will nceapt, use and retain theso payments as b foss reserve in
liew of morigage insuronce. Loss reserve payments may no fonger be requized, ot the option of Lender, if morigage
insurance covernge (in the amount and for the period thut Lender sequires) provided by an insurer approved by Lender
agaln becomes available and s obtained. Borrower shafl poy the premiums required (o malninin morigage insurance in
effect, or 1o provide a loss reserve, untll the requirement {or mortgage insurance ends in accordwnce wilh any writlen
agreement beiween Borrower and Lender or applicablo law,

9, Inspection,  Lender or is agent may make reasonublo enizles upon and inspections of ths Propenty, Lender shall
give Borrower rotice at the timo of ar prior 1o an inspection specifying reasonable cause for the {nspecton,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connectlon with
YN paas waa) Form 3014 9/90 (page 3 of 6 pagas)

trest Lakos Bustoos Forsna, s, I8
To Oedet Sol: 1R00830-9388 (3 7AZ HA-TH1-4N




UNOFFICIAL COPY




n & o0 27 4 2
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, aro heecby
assigned and shall bo paid to Leader,

In the event of o total taking of the Property, the procecds shall bo applicd to the sums sccurcd by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In tho event of a partigl wking of the y in
which the falr market value of the Property immedlately belore the tnking is equal to or greater than tho amount of the saums
secured by this Security Insrument immediately before the takling, unliess Borrower and Lender otherwiso agreo In writing,
the sums secured by (his Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing
fraction: (a) the total amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the
Property immediately before he taking, Any balance shall bo paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediniely before the taking is less than the amount of the sums
secured immedinicly before the taking, unless Borrower and Lender otherwise: agree in writing or unless applicablo law
otherwise provides, the procecds shall be applied to the sums sccured by this Sucurity Instrument whether or not the sums
arc then due.,

If the Property is abandoned by Barrower, or if, after notico by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to respond o Lender within 30 days afier the dats the notico Is given,
Lender is authusizo4 o collect and apply the proceeds, at its opton, elther to restoration or repair of the Property or (o tiic
sums seriroad by ' Security Instrument, whether or not then due.

uUnless Lender wid Borrower olherwise agree in wrillng, any application of proceeds 1o principal shall not extend or
postpons the due duis e the monthly paymenis referved (o In paraggraphs 1 and 2 or change the amount of such payments,

11, Borrower Nit Pe'zased; Forbearance By Lender Not a Walver,  Eatension of the time for . payment or

modification of amortization #f tho sums secured by this Sccurltrr Instrument granied by Londer to any kuccessor i Intcreat
of Borrawer shall ot operuto <o relcass the labllity of the original Borrower or Borrowoer's successors in interest. Lender
shall not be required lo commeo¢ proceedings ngninst any successor in Inerost or refuso to oxtend timo for payment or
otherwise modify smortizalion of (ko sums sccured by this Sccurity Insrument by reason of any demand madc by the
original Borrower or Borrower's sucscerors in Interest, Any forbearance by Lervler in excrcising any right or remedy shall
not be a walver of or preciude the excrcise £ any right or remedy,
" 12, Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The covenants and agreements of this
Security Instrumens shall bind and benefit the surcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and ugrecnents #hall be joint and several, Any Borrower who co-gigns this Sceurlly
Instrument but doas not oxecute the Note; (a) Is co-#!;aing thiy Security Instrument only to mortgage, grant nnd convey that
Borrower's interest in the Property under the tcrms of this-Security Insteument; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees thnt Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the werms of this Security Instrument or the Nots without that
Bortower's echsent.

13, Loan Charges. If the loan sccurcd by this Sccurity fastuiment Is subject to o law which sots maximum loan
charges, and that law is finaily intcrpreted so thal the Intorest or ulher 1zai charges collected or 1o be colleetet in connecton
with the loan oxceed the permitted limits, then: () any such loan charge <4l be redduced by the amount nocosanry to reduce
the charge (o the permitted {imit; and (b) any sums already collectad from Beirower which excoeded pormitted limits whl bo
refunded to Borrower, Lender may choose to make this refund by reducing e priucipal owed under the Noto or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be evted as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any nolice to Borrower provided for in this Sccurity Instrument siwmil bo given by delivering it or by
mailing it by first class mall unlesy applicable law requires use of another method, Th dotice shall be directed 1o the
Property Address or any other uddress Borrower designntes by notice lo Lender, Any notce 'z-Lender shall bo given by
first class mail o Lender's address stated herein or any other address Lender designates by nctice .o Borrower, Any notice
provided for in this Securlty Instrument shall be deemed 10 have heen given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severnbility, This Sccurity Instrument sholl bo governed by federnl law and the law of the
Jurisdiction in which the Property Is localed. In the cvent that any provision or clause of this Security Instuizent or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of shis Securily Insirument or the Nole which
can be given effect withaut the conflicting pravision. To this end the provisions of this Security Instrument and the Noto are
declured 1 be severable,

16, Barrower's Copy, Borrowoer shall be glven one conformed copy of the Nota and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any Interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transieered and Borrower is nat a nntural person)
without Lender’s prior writien cansent, Lender may, at lis option, require tmmedliate payment in full of all sums secured by
this Security Instrument, Howover, this optlon shall not be exerclsed by Lender If exerclse i3 prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this optlon, Lender shall give Borrower netice of acceleration. The notico shall provide a perlod of
not less than 30 days from the dute tho notlce is delivere! or mniled within which Borrower must pay il sums secured by
this Security Instrument, If Borrower fails to poy these sumy prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meels certain conditions, Borrower shall havo the right to have
enforcement of this Security Instrument discentinued at any time prior to the carlier of: (a) 5 days (or such other peried ns
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applicable law may specify for rolstatement) bofore salo of the Proparty pursuant 1o any power of sde cantalned in this
Sccurlty Inatrumont; or (b) entry of u jmlflmum enforcing thin Jecurity Insrument, Thone conditlons are ihat Borrower; (a)
puys Londer ulf suma which tien would ho duo ndor this Securlty Instrumont andd tho Noto aa I no accolerntlon had
occurrad? (h) cures any defuult of wy other covenants or ugreenonts; (¢) pays all oxponses incureed In enforcing thix
Securlty Instrument, Including, but not lmlicil o, reasonable itomeys' fees; und (d) takes such action us Londor may
reasanably require to ussure that tio llon of this Securlty Instrument, Lender's righln In the Property und Borrower's
ohligation (o pay the sums sccured by thiy Security Inswument shall continus unchanged. Upon reinstatement by Bomrower,
this Security Instrument and the obligations sccurcd hereby shall remaln fully offective a8 if no acceleration had occusved,
Howover, this right to reinstate shall not apply In the case of ncceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noto or a parllal interest In ths Note (wfcuw wilh this Security
Instrument) may be sold one or more mes without prior totice (o Borrower, A salo may resull in a change in the entlty
(known as the "Loan Servicer”) that collects monthly paymonts due under the Nots and this Security Instrument, Thoro also
may be onc or moroe changes of the Loan Servicer unrelated to u sale of the Note, If thoro 1s a change of tho Loun Servicer,
Barmrower will be given writien notice of the change in accordance with paragraph 14 ahove and applicable law, Thoe notice
will state the namo and address of the new Loan Servicer and the address to which payments should bo made, The nolice
will also contain a3 other information required by applicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, uso, dlsposal, starngo, or roleaso of any
Hazardous Substances on or in the Properly, Borrower shall niat do, nor allow anyone clse w do, anything nffocting the
Property tht Is in violuiics ol any Environmental Law, The grcccding two sontences shull not apply to the presenco, uso, or
storago on the Property uf small quaniities of Hozardous Substances that are genorally recognlzed 1o ba approprisio Lo
normal resldential uses and to znp:ntenanca of Lo Property,

Borrowor shall promptly give Lendor writlen notice of any invostlgation, clalm, domand, lawsuit or other action by any
governmental or regulatory ageney Or firivate party tnvolving the Property and any Hazardous Substance or Saviranmental
Law of which Bormrower has actual Laowledyo, If Borrower lcamns, or I8 natified by any govornmenial or roguluory
authority, that any remaval or ather remediation of any Hazardous Substance alfeeting the Propenty Is necossary, Borrower
shall promptly take all necessary romedlnl ieiiozia in accordunco with Enviranmental Law,

As used in this parageaph 20, "Hazardous Sursiances” aro thosoe substanicos dofined aa toxlc or iwardoud substances by
Environmental Law ond the fnllowlnF substances:-greoling, korosono, other flammable or toxle petroloum products, loxle
posticldes and herbicides, volatlle solvenis, matorlals containing ashestos or formalteliydo, and ridioactive matorlals. As
used In this parngmﬁh 20, "Environmenial Law" meane federal laws and laws of the furisdictlon whero the Property is
located that relate to health, safely or enviranmental erlccmm.

NON-UNIFORM COVEMANTS. Borrower and Lender lurt'ier sovenani pnd agree us {ollows:

21, Acceleration; Remedies, Lender shall give notice to-szrvower prior to acceleration following Borrower's
breach of any covenant ar agreement In this Securily Instrumens favt not prior to ucceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: ()t defaulty (b) the actlon required to cure the
default; (¢) a date, no! less thun 30 doys from the date the notice is givess to Borrower, by which the default must. be
cured; and (d) that fallure to cure the default on or befure the dite specified m the notlce may result in acceleration
of {he sums secured by this Security Instrument, foreclosure by judleial proceeding and sale of the Properiy. The
notice shall further inforin Dorrower of the right to reinstale after accelerwioi and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Lorrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at Its option may require
Immediate payment in full of oll sums secured by this Securlfy Instrument without favther demand and may
foreclose this Security Instrument by judlcin) proceeding. Lender shall be entitled to collet =l sxpenses incurred in
pursuing the remedies provided in this puragraph 21, inctuding, but not limited to, reasonzio: Aitorneys' fees and
cosls of title evidence,

22, Release, Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall relecso this Security
Instrument without charge o Borrower, Borrower shall pay any recordntion costs, '

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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24, Riders to this Securlty Instrument. Il ono or more ridcrs are excculed by Borrower and recordod together with
this Sccurity Instrument, the covenants and ngresmonts of cach such rider shall bo incorpornted Into and shall amend and

supplement the covenants and agreoments of this Securlty Instrumont ag if the ridor(s) wero a part of this Sceurlly
Instrument. (Check applicable box(es)|

] Adjustable Rato Rider D Condominium Rider D 1-4 Fasmily Rider

] Cradunted Payment Rider D Planned VUnit Dovelopment Rider D Biweckly Payment Rider
D Balloon Rider D fate [mpraverment Rider D Second Home Rider
j Ouher(s) (specify)

BY SIGMNC BELOW, Borrower accepts and agrees 1o the ierms and covenants contained in pagos J through 6 of ihis
Security Instrumeaiand in any rider(s) executed by Borrower and recorded with it,

Witness:

Wiiness:
/Z"’/ / " "%7
e (Seal) (Seal)
EDUARD A, MUNOZL florrower  yARGE MUNORZ Harrower
.. [Seal) (Soal)
SAmrOwWer «[Sorrower
STATE OF ILLINOIS,

/ Caunty ss: CooK
\Th ¢ ﬂlq rotsh e

, & Nolary Public in and for sald county and siate,
do hereby cenify thal EDUARD A, MUNOZ and MARGE MUNOZ, HUZBAND AND WIFR

, personnily known 10 me (o be the same personis) whose name(s)

subscribed 1o the foregoing Instrument, appeared before moe this day In person, and acknowlodged that  THEY

signed
and delivered the sald Instrument as 7£ !\ Wy frea andd voluniary act, for the usee upz! purposes theroln sel
[orth,
Given under my hand and official scal, this 2ND day of /Decenbar 1993
My Commission oxpires: |

2222Y0L0

bl ( ,Zy

Notary Publiv
This instrument was prepared by

_ Emﬂ \\\p}' 6 #”*a h""g
(Name)  Maxine Williams "Or Fic w,‘,”; Py u,‘ ”
Cola Taylor Bank LAU IA

(Address) 31965 N, Milwaukae .”Mq ,‘JHU N fvf éﬁl P
14 (4
ITEM 1870L0 [0202) Chicago, IL 606"‘*& ':f IN r\ r”“%f&‘ !l‘fooéa:l‘ Jol4 Hlol(‘mgf 32’5«2,!3‘
TLMORT W,

~n, /97 Beat Lakes Busioess Forms, I, 1
“"‘-'\n,p. To Otder Cadk 14400-030-0363 [2FAX 410-700:811
H‘\M
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