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; THIS M()R{QA(‘L ("mu fity Instrumont” ) is L,IVLH on DECEMBER 3, 1993 The nuulgugnr'ﬁb
THOMAS A. DUMIT e o L e
'AND BARBARA K. DUMIL, HUSBAND AND WIFE A =
AND HOLLY MARGARET BLOD‘.‘“?TT DIVORCED NOT SINCT‘ REMARRIED ‘ S,
_ .-
(' Burmwu ). Ihu. Suuruy Iu.slmuu.nt ih Li\ M Iu . ‘ %
AMERICAN CHARTERED BANK . ‘?
Whlbh is on.amud dndtxlsun;, undcr lhb I‘ww. ut T‘IE 5:"7‘.1‘7' OF ILLINOIS o “. e;rid whiise
address is 650 EAST ALGONQUIN ROAD T .
SCHAUMBURG, ILLINOQIS . 60173 . . e ( mdur ) Borchr owes Lm.ur]ur lhe pru;mpul sum of
. SEVENTY FIVE TI-IOUSAND N o .
AND 00/160 ., .. . R o DoHars(US$ .75, 000 00,

This debt 15 evidenced h\ Bnrmwcr 5 nute dutcd lhe mum dmc as this Smmty Insttument: (" N(JIL ). whn,h provides Ior
monthly payments, with the full debt, if not paid earlier, due and . puyablc on ., AJBNUARY, 1, 2024

This Security Justrument secures o Landsr (z) the repayment of the debt evidenced:hy s Nnie, witl interest, .md all lencwa!s, o
extensions and modifications of the Note; (b). the. payment of all other.suins, wnh inierest, advanced under paragruph-7 to LI
protect the security of this Security Instrument; and (c).the performance of Borrower’s svenants and agreements under this ﬁ
Security Instrument and the Note. For this purposn Borrawer doss hcruhy mortkagu bmnl and-convey to Lender the following - 2
described property located in - COOK -, . .. g e v e o County, (Hinois: ¢
SEE ATTACHED LEGAL RIDER = . . . .. . . . S 72 S PR E*
SR B R "EPT—ﬁl FELBRDIHG BN U
Toownnite ol R ‘5:)':.‘1 Pe et B R R P L A T A PR I
7 B ) Ti‘- b'i IFRN 86'{1 1.:./10/?.5 11 1100
' . ‘-1.‘11‘:r,':.l": “a‘,l".ln f,"".'..':f;‘»:' 'A" l‘ fralo -. - ::'2?3 * {33""'0 1:‘7"1 ln
which has the uddress of  2007..POST OAK PLACE, . SCHAUMBURG' ”“’ COUNTY REGORDER  svem,ci
i i5 3 o et H3] ..‘ ’ ") Do L. ’ H . CoLa
Ill-mm,s 6017 2Ip Coda | S ( Pmpc:ty Address™); o 7. R '9"-{:‘ Lo it
‘ - ‘ o S ' N | ¥ DPS 1089
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5. Hazed or l’rnpuu N'IF F I@I‘A'L’l"‘w; Pm' ding o herenftor erected on e
1} )

!'mputy tsused mgnanst bons by B, bzardd included within thoe term M!vmlu vovere| wnd gy other hasau, inchiding
foneks o Tooding, B which Lendor poguizes Dnteanes. Tis g el Dy maintained 3 e nmounts wad for e periods

ihatt Lo requues, Pl sssnen viorier providing e insirance sholl be chosen by Borrower subjeet o Lender's approvai’

which shall not be varensonably withheld. If Borrower fails to maintain covernge described above, Lender may, ut Luldl..r s

option, obt; I]m coverage to protect Leader's rights in the Property in accordance with paragraph 7.
Af ‘insurance policies and renewiils shall be acceptuble to Lender and shall include » standard murlg,dgu. Liuuw Lender

shall have the right to hold the policies dml renewals, If Lender requires, Borrower shall promptly gm to Lender wll receipts of

paid premiums and renewal notices, In the event of !(w,, Borrower shall give prompt notice to the msunuu.u chrrier und Lemder.
Lender may make proof of loss if not made pmmptl ¥ hy Bnrm.w:a L

Unthess Lender und imrrnw;r ulliurwm agree in wrttuu,, msunmw prm.u,ds \.hui} hu nppln.d to m!ormmn ur er.ur nf the
l‘mp;,rq d.mm;,t.d if the restoration ot Lepiir is uummmuﬂ]y fucslhlu and Lender’s security is not lessered. € the rwmnmnn or
repair is not cconomically h,d\ihle or Lender's \ELllri{y would be fessencd, thc instrance pmu.x,da shull be uppllul 10 the stams
seeured by this Security lnstrunwnt whether Or not then due, with BNy EXCess pmd 10 Borrower, 1T Borrower uhmlduua lhu
Property, ur does not answer thlun 10 duys nmm M:m I,:,mlcl that the ln'-uumw uurhr I u“v'vd lo nottls 6 chim, iiu I
Lender may collect he s pmm-da. len:lw wny e the plhu'ml‘l W wpuu o tentore the i'mpvlly or lo puy sums
msuuf by this Sechieily Instrament, whether or nol then duit, The 30-dny poriod will begin when the notice is given,

Unless Lender angl Burruw(.r otherwise ngrec in wmmg. any application of proceeds to principal shall not extend or
pmtpum the due date A mnnlhly pliyments referred fo in pum;:ruphe I'and 2 ur -.h.m;,c thn amount of the pd)'mcnta. If
under paru.mph 21 the Prorrty s ‘u.qulred hy I.Lnder. Bnrruu.'e.r & rlg,ht to uny mx.ur.mu, puhuw and pruc.t.qu rcsullm;, frc:m
damage (o 1 Prnput) priof t e acquisition th“ pass tn Lender tn the u\tmt nt |h¢. sums secared by ilua Sedurity lnstmment
immediately prior to the scquisitiva,

6. ()curp.imy, Preservation; ..uunumulcc und Prutm,tmn of the Property; Borr ower’s Loan Apphmmm, Lunwltulds.
Borrower shali oceupy, establish, wnd w e e Priperty ns Borrowur's principal residency Wllhm sixty duys aftor the uxuunnn of
this Secterity Insteument mnd shall umtmth, to peepy. the Prupcr!y as Borrower's principal résidence’ for at least one yt:dr alter
the date of pccupancy, tnless, Lcndu otherwile agrees in wriling, which consent shall not be unreasonably wuhlu'd o unless
extenuating circumstances exist whu.h are heyond Burmwu § wnlml I!mmwur shall ant d::"lm) dusoge or ippair the
Pmpul} allow the Propurty 1o dcurmml:,. of conmi vaste on the Pmpcr(y Rurrower Hhii” be i default i iy inrh'li.uc
action or procecding, whether civil or mmmul‘ is hegan that in Lz,mh.r 8 good huthJu:lymnl conld result in forfeiture of the
Property or otherwise materiatly :mp.\n tln, lh:n vreated by ¥ u:, \mlrny Insmum.nt or' Lender's security inferest. Borrower may
cure such 8 d\,t wilt and reinstate, as prowdnd in pdragmph 18, by causing the action or proceeding 10 be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture vl the Borrower’s inferest in the Property or other material
impairment of the lien created by this Se\.unt) Instrament or Len.xe § sccunty interest, Bormwer shall also be in default if
Borrower, during the loan application process, pave nmtcnai!y false oraraczurate information or statements to Lender (or fuiled
to provide Lender with any materal mfonndl:on) tn connection with the b ,an cwdenced by l!w Note, lm,ludmb. hut not limited
to. representations concerning Borrower's oceups ey of the Praperly as o prin{spal residence. If this Sccunty Instrument 15 on a
jeaschold, Borrower shall u)mply with all, the prowamm of the Ica.sc. [F Borrgwer wequires fee mle to the Prupg,rty. the
feaschold and the fee tifle shall not fmerge unlc-.s Lcndz,r agrees to, the mcr&,ur in wrising -, .

7. Protection of Lender’s Rights in the Prnpert) If Bnrmw«:r fails to pcrform the: Sovs n.mu\ .md .q,rwme-ﬂs contained in
this Sm.um) Instrutnent, or there is a ]cg.nl proceeding | that may significantly affect Lender's Fights in the Property {such us
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulatizag), then Lender may do and
pay tor whatever is necessary (o protect the value of the Ptoputy und Lender's rights in the 2ropscty, L.usdw $ netions may
include paying any sums secured hy a lien which has prmnly over this buunw lnstrum..m apreaving in court, piying
reasonable uttorneys® fees and entéring on the Prup:,rly to make rv.pmr-» Although Lendbr may take acitsi under this paragraph
7, Lender does not have tlo do so. .

Any amounts dishursed by Lcnrh.r undcr this pamgmph 7 shall hcc.()mc &ddmondl deha of Burchr sccun,d by this
Security Instrument. Unless Burmwcr and Lcndc:r agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be p.lywhle, with mlcrmt upon notice from Lund::: to Borrower reyuesting
pd)'mcnl . 0o 7

8. Murtg.,a;..e Insurance. If .c:ndnr requ:wd muriuage msummc 4y @ mndnmn of m.:l\mg the lwn scx,urcd by lhls .Sm.uruy
Instrument, Borrower shall puy the premiums required o mamtam the mortgage insurance in eﬂccl Af, for any reason, ihe
mortgage insurance coverage Teguired by Lender lapses or Ccﬁdbes to be in effect, Borrower shall puy the premiums required (o
obtain coverage substantinlly equivatent to thz. mortbuge msurmu: prcvmusly in effect, at a cost substantially equivalent to the

cost to Barrower of the mortgage insurance pn'wously in effect, from an alternate mortgage instizer apprnv-,d by Lender. If
substantially equivalznt morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium bv.m;: paid by Barrower when the insurance coverage Japsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
OPS 1081

Form 3014 9/90
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- permitted hy this Security Instrument Without further notice or demand on Burrower. -

17. Trumster of the UN @EEII @ I AI@WGI@ F%Ymc Property or uny interest i it

is sold or transterred (or it « beacticial interest in Borrower is sold or lransteryed auid Bogrower is not .t,(mlum! person) without
Lender's prior written consent, Letder muy, a1 its uption, ruqum. immediate payment in full tof «IF sums secured by this
Sceurity lnstrument, However, this npuuu shiel] nut b exercised by Lender if esercise is prohibited by irdwm law s ol !hf, duje

“of this Scburily ln~.lrument R T o

If Lender exercises this option, Luldur shall give Borrower notice of seceleration, The notice shall provide a perivd of ot
less than 30 days from the date the: notice-is delivered or muiled within which Borrower must pay alf sums secured by this
Security lostoument, If Burrower faits to pay these sums prior o the expiration of this pmud Lbndur muy mvnku any remedies

I8, Boreower’s Right (0 Reinstade, 11 Borrower. meety cerlain mndmum, Hurmwu' shall h‘sw lhn, lu,ht I hive
enforeement of this Security Instruinent discontined 40 iy time prior v the eardior afy {d) § diyw (or snch sihior pmml s
applicable Taw may specify for reinitatement) bofore sle of thie' Property” pursaant o uny power af e contained i85 th

- Security instrument; or (hy entry of  judgment énforcing this Security Istiement, Those conditions are that Borrower: (i) pnyy

Lender ali sums which then would be due undcr this Securily lnslrum:.nt und the Note as if no ateelerntion had accuirred: (b}
cures any default of any other covenahts o ‘ti:r‘u’mcms' {c) pays all- expenses incurred in enforeing this Security Instrument,
including, but notlimited to. reasonuble uttomeys’ fees; and (d) takes such action as Lender maty reasonably require to assure

“that the lien of ‘his-becurity Instrument, Lénder’s rights in the Froperty and Bosrower's obj igation to pay the sums secured by

this Sceusity Instriwnt shall continue unchanged, Upon reinstatoment by ‘Borrower, this Security Instritment and the

ohligrtions Seeurad hercoy shall remain fully effective as if no accelerstion hud occurred. However, this right to reinstate shall

not apply in the case of accelzmtion under puragraph 17,
19, Sale of Note; Changeof Loan Servicer. The Note or a partial interest in the Note (ogether with this Security

Instrument) may be sold one or 1o times without prior notice to Borrower, A sale may result in 2 change in the entity tknown
as the "Loan Servicer”) that collecs monthly payments due under the Note and this Security Instrument, There also muy be une
ur more chunges of the Loun Servicer anralaed to a sale vt the Note, If there is a chunge of the Loun Servicer, Borrawer will he
given writlen notice of the crnge in secdrdapsowith prragraph 14 above und appliceble luw., The notice will state the name and
address of the new Loan Servicer and the aldress 1o which payments should be mudu. The notiee wil .nhu ummm :cny other

information reguired by applicable law.

20. Hazardous Substances, Borrower shall ot/ gause or permit the presence, use, dlspum] storage, or rcl;.::.sc of uny ;
Hazardous Substances on or in the Property. Borrower shall not ‘do, nor allow nyone else 'to do, anything affecting: the

Property that is in violation of any Environmental Law. Toe preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous S\..,u‘cu.-:cx thut are generally recognized to be apprupnalc to normal
residential uses and to maintenanee of the Property. ™ SRR :

Borrower shall promptly give Lender writlen notice of nay Tayestd L.uunn. claim, dc.mund ‘lawsuit or other action’ by any
povernmental or regulatory sgency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge, If Borrower learns, or is notif.zd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” sre tlum, substunces deiined as toxie or hreardous substances hy
Environmental Law and the following suhstances:” gwsolme Ferosene, other flammatde or toxic IlLlfl)lLlll“ products, loxic
pesticides and herbicides. volatile solvents, m‘ntcnah containing asbestos or formaldehyde, atd, radivittive materials, As used fn
this paragraph 20, "Envircnmental Law” means: te.ierll Liw'; dﬂd laws of the |ur|sdu,tmn .vhet'" !he Pmperly is located that
relate to healtk, sarety or environmental protection. L

NON-UNJFORM COVENANTS. Borrower and Leader further covenant anil agree as fol!owu
- 25, Acceleration; Remedies, Lender shall give notice-to Borrower prior to acceleration folloraing Borrower's breach

¢

el

of sny covenant or agrcement in-this Security Instrument (hut-not prior to acceleration under-pocopraph’ 17 unless

upplicable Jaw provides otherwise). The notice shall speufy' (a) the default; (h) the action reguired W cure the default;
(¢) a date, not less than 30 gays from the date the notice is given to Borrower, hy which the default must he cured; and
() that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sumy
secured hy this Security Instrument, Foreclosure by judicial proceeding and sale of the Proptrt_y The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure prme&dm;. the
non-existence of n defanlt or uny ather defense uf Borrower to accelerution und foreclosure, [ the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate pryment in full of ‘!!I sums
secured hy this Security Instrument without further demand and nay foreclose this Securily Instrumen( by judiciat
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this par.u,mph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security [nstrumeni, Lender shall relense this Su.urlly ln\tmmmt
witheut charge i Borrower, Borrower shall pay any recondation costs, :

i TS LU o g - a O 141 " . y el H ’ " ~t1]

23, Waiver of Homestead, Borrower waives all right of homestead ¢xewption in the Property. Form 3:1':15 ;ﬁ‘;g
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FARCEL 1: THAT PART OF THE SOQUTHWEST 1/4 OF THE SOUTHEAST 1/d
OF FRACTIONAL SECTION 1 AHZ PART OF THE NORTHWEST 174 OF THE

NORTHEAST 1/4 OF SECTION A2, BOTH IN TOWNSHIR 44 MOATH, RANGE
1C. EAST OF THE YHIRD PRIMCIPAL MERAIDIAN, BOUNDED BY THE LINE

OEECHINED AS FDLLODWS,

COMMENCING AT THE NORTHWEST CORNER QF THE NORTHEAST 1/4 OF SAID
SECTION 2. THENCE NORTH 00 DEGREES 1% MINUTES 3C BECONDB WEST
ALONG THE HE3T LINE OF THE SOQUTHEASY 1/4 OF FRAACTIONAL BECTION
1. AFORESAID. 115,39 FEET3; THENCE NORTH 90 DEGREES EAST 69.03
FEET: THENGCE hORTH 00 DESREES EABT, 23.63 FEET TO THE PQINT OF
BEGINNING OF .7HE PORCEL TO BE DESCRIBED) THENCE NORTH 00
DEGREES 22 MINUTER® 72 SECONDS WEST, 39.94 FEET: THENCE NORTH
8% DEGREES 37 MINUTEB 28 BECONDS EAST. 7.£5 FEET: THENCE SQUTH
Q0 DEGREES 22 MINUTEL T2 SECOND® EAST. $.10 FEET! THENCE NORTH
8% DEGREES 37 .MINUTES 28 S8ECONDE EAST, ©.83 FEET) THENCE MORTH
00 DEGREES 22 MINUTES 32(8LCONDS WEST, 10.02 FEEY) THENCE
NORTH B DEGREES 37 MINUTEZ 28 SECONDE EADT, 0,26 FRETt THENCE
SQUTH 00 DEGREES 22 MINUTES 37 SECONDS EAST, 4&.86 FEET!

THENCE SOUTH 59 DEGREES 37 MINUTES 26 SECONCS WEQY. 17.44 FEET
TQ THE POINT QF BEGINMIMG. IN CQOL COUNTY, TLLINQIS,

PARCEL 2: EASEMENT APPURTENANT TO wNL. FOR THE BENEFIT OF
PARCEL 1. AS SET FORTH IN THE DEQLARAYTON OF COVENANTE,
CONDITIONS AND RESTRICTIONS AND EASEMETS_FOR WALDEN TOWNHOUGE
ASSOCIATION DATED NOVEMBER 2, 1978 AND RECDIDED NOVEMER 2. 1978
AS DOCUMENT 24700075 FOR INGRESS AND EGRESS. IN COOK COUNTY,

ILLINOLS, !

PARCEL 31 EASEMENT APPURTENANT TO AND FOR THE UEMSFIT OF
PARCEL L, A5 SET FURTH IN THE GRANT RECORDED AS LOTUMENT
21218271, THE DECLARATION RECORDED AS DOCUMENT 21210272 AND AS
CREATED BY THE DEED AECORDED AS DOGUMENT 21218273 FOR T(CRELS
ANGC EGRESS, IN GOOK COUNTY. ILLINOIS.

DA N 07.01 200077
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ADJUSTABLE RATE IDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this ___3RDday of ___DECEMBER L4893,
and is incorporated into and shall be deemed to amend and suppiement the Mcrtgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersignsd (the "Borrower"} to
secure Borrower's Adjustable Rate Note (the "Note™ to .
AMERICAN CHARTERED _BANK ..
{the "Lender'] of the same date and covering the property dasrribud in the Security instrumam nnd

{focated at:
2007 _POST. OAK.PLACE, SCHAUMBURG. ILLINOIS 60173
{Proparty Agdresc)
! ,
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ... - .,
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the: couenants and agreements made in the Securlty
Instrument, Borrovsar and Lender further covenant and agree as follows:

[A. INTEREST RATE AN,) MONTHLY PAYMENT CHANGES ]
The Note provides ror an initial interest rate of 6. 37350 %. The Note provides for changes in

the interest rate ana the ronthly payments, as follows:

[4 INTEREST, RATE . AND MO (HLY PAYMENT: CHANGES f

i

i IAIChange Dates | o : ‘ ' '
The interest rate | will pay may ~iwange on the first day of JANUARY 1, 19992
and on that day every 12th mo 1th thereafter Each date on which my interest rate could change is

. calleda"Change Date." J;:-.

DR TR T
Vi

| (B) The index | ‘
Beginning with the flrst Change Date, my Interest rate thI be based on an Index ‘!‘he "Sndex Is the

weekly average yield -on United States.Trrasury.securities adjusted to.a constant -maturity of -1
year, as made available by the Federal Resarve Board. The most recent Index figure available as

of the date 45 days bef-ore each Change Dateis -aIIed the "Current Index

. 1 R YRR B S LN IR
If the Index is no Ionger available, the Note Holu:r thI choose a new mdex which Is based upon
comparabIe information. The Note Holder will dive me '.otice of thIs chmce N N NN OT

[ LR T PIRREES

(AN

FICICaIcuIanon of Changes] D ahe e TR et . .

Before each Change Date, t he Note Holder wIII calculate m new mterest rate by addlng —

TWO_AND THREE FOQURTHS percentage points

+ {.—2.7500_ %) to the Current Index. The Note Holder will tlien round the result of this addition

. to the nearest one-eighth of.one percentage:point- {0.126%). ' Suoject tothe: limits. stated- in
Section 4(D) below, this: rounded amount wIII be my new interest rew witl the next Change Date. -

10 et Jri TR

(R TS B N TR i

The Note Holder wIII then determlne the amount of the monthly‘ pavm At that wouId be sufﬂclem

. to repay .the unpaid principal that 1 am expected. to owe at the Change Dz e iy fuil on: ithe maturity
. date at my new interest rate-in substantiaIIv equal pavments. The- result o .ni calculation wIII be

the new amount of my monthly pavment R s <y ‘ .

f (D) Limits on Interest Rate Changeﬂ
The interest rate i-am required to pay at the first Change Date will not be greater thar _3.3750%

. - or less than .4 .3750%. Thereafter, my interest rate will never be increased or decreased on
- any single :Change Date by more than two:percentage poinis {2.0%}:from the rate of: interest | have
been paying for the:preceding twelve months. - My interest rate: willhever:be: greater thany o - o

lZ_QLQDC % or less I:han 2 752.

it
[

FIE} Effectwe Date o!' Changes ]w v T : ; s :
.My new interest rate will become effectlve on each change Date I wili pay the amount of my new

monthly payment beginning -on:the first monthly payment date after the change Date until :the
amount of my monthiy payment changes: again. . BT G b uris

[{Fi Notice of Changes |}« {oauiein s o = : -
The Note Holder will delIuer or rnall to me a nottce of any changes in my Interest rate - and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be:.given me-and also the title and telephone number. of -a person

who will answer any question | may have regarding the notice.

P

STt ity -
LRSS S

DPS B2%

Revised B/91 .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of DECEMEER s
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument®) of the same date, glven by the undersigned (the
“Borrower"} to secure Borrower's Note to

AMERICAN CHARTERED BANK

{the "Lender”) of the same date and covering the Property described in the Security

located at:
2007 POST OAK PLACE, SCHAUMBURG, ILLINOIS 60173

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facillties, as described in

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration™}.

The Property is a part of a ptanned unit development known as

(Name of #lanned Uit Coveloproent)
(the “PUD". ~ The Property alsc includes Borrower's interest In tha homeowners assoclation or
equivalent entiiv-owning or managing the common areas and facllities of the PUD {the "Owners
Asscciation®) 2/ id . he uses, benefits and proceeds of Borrower's interest.

PUD COVENAI(YS.. In addition tc the covenants and agreements made in the Security Instrument,
Borrower and Lende! fi-ther covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documerts. The “Constituent Documents” are the: (i} Declaratlon; {ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assoclation; and
liii} any by-laws or other ru!cs or regulations of the Owners Assoclation. Borrower shall promptly pay.
when due, all dues and assesémeric imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. Sc long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or Tlrazet” policy insuring the Property which is satisfactory to Lender
and which provides insurance cowverace in the amounts, for the periods, and agalnst the hazards
Lender requires, including fire and hazarc.s included within the term “extended coverage.” then:

(i) Lender waives the provision i:-Yniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazarc insi'=ance on the Property; and

(i} Borrower's obligation under Unif>rm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent ihat the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice cr zny lapse in required bhazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard Insurznze proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas ar-facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lende;. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pad to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such artions as may be reasonabie to insure
that the Owners Association maintains a public liability insuranze/poiicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNMNATION. The proceeds of any award or claim for ‘damages, direct or consequential,
payable to Borrower in connection with any condemnation or other talling of ali or anv part of the
Property or the common areas and facilities of the PUD, or fos anv. conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender. Such prceads shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Zevenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lepdear and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or terminztion required by
faw in the case of substantial destruction by fire or other casualty or in the case/of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the “Caonstituent Documents” if the provision is for the

express benefit of Lender;
(il termination of professional mahagement and assumption of self-management of the Owners

Association; or .
{iv) any action which would have the effect of rendering the public lability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

IING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD

-\ /Q‘
HOLLY MARGARET BLODGETT

[Sen)
ToFower

(Seal)

Qrrowaer
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