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FHA MORT AGF |

FIIA CASENO. _
1317380825-703

STATE OF ILLINCOIS

This Morigage y':m-‘ riLy [ns(rumctil ) I gzvcn on NOVEMBE K 4TH ,1993 |
The Martgapor is BT
MICHAEL HRAWKINS, = -na rr1e=ri man and KETURAH CRAWPORD,  his wils
N ] [ IRy '; L, ot ot ‘o "
whose address is 4143 PINEWQOD, MATTESON,  LL 60443
. Lo .
R DA
oo ‘ : ("Borrower®), Tiis Sc,cumy instrumvnt is given (o
INDEPENDENCS CNE MORTGAGE QUR?ORATION, A MICHIGLN TORPORATIUN . . .
o] i . - . ! - - . N ' N R .
S . ..., and whose

sof - "ST"HI(“AN

whu:h is uq,am/cd and emsung undcr the lu]
SOULHATELD, MI 48034

acddress is 300 GALLERIA OFFICENTRE,

0
1]
!
- A{"Lemler™). Bom)wel awes Lcmicr m« prmcnpnl sum of

C"EIGHTY SEVEN THOUSAND FIVEfHUNDRED FIFTY FNDT NG S 100 ; [

Dottars (US. S ... ., ... ... .. B7,550.60 N o ).
This debt is evidenced by Burmwu s nule d'ucd e same date as Mis SoCurity Instrirent ("Nowe™), which pravides for
monthly puymenis, with the full debt, if not paid carlier, duc and payabic on DETEMBEF 18T £ 2013
This Security lastnunent secures t© Lender: (@) the repayment of the dot cvideped by e Nute, with imerest, and oll
renewals, extensions and madifications: (b) the payment of all other smns, with! Faerest, advanced umier parngraph 6 to
protect ific security of this Security sirument; and (¢} the performance of Borrower's eovenants and apreements under this
Security Instrument. and the Note. For. this, puqum,. Borrower does bereby murl;,ug,c erant amd wnvey t» Lender the

. (,mamy, linois:

fedlawing deseribed property. located i oo o . COOK
LOT 240 IN MATTESON HIGHLANDS, UNIT No 2, BEING A SUBDIVIST o IN THE
A5 NORTH, “ANGE 13, EALT OF THE -

NORTHEAST 1/4 OF SECTION 22,! TOWNSHIP ‘ _
THIRD PRINCIPAL MERIDIAN LN[coux COUNTY, ILLINGIS {EXCEPT THAT LAR] OF

SAaID NORTHEAST 1/4 LYING SOUTH OF THE SQUTHERLY LINE OF OUTLGOT "B"
AS PER PLAT THHREOF RECOFDED AUGUST

IN MATTESON HIGHLANDS UNIT NO. '1,-
22, 1963 IN BOOK G47 PAGE g }DOCUMBNT 18892127, IN COOK CDUMTY, g o
ILLINOIS. l . : ' : : : Lo
TAX TDH31-22-212-001° | ‘ S
o S ] [
1 . a
! &
; &
wisicir has the address nl' 4143 PINEWOQD LANE, MATTESOH .
o . FEETET e tStrect] o [
Hlinois Co 60443 e e e ("Pmper!y Ad:ire.x-.) s T BT .
S | Zip Code] Pt : o R R S, A L
CTOCGETHER WITH all the 5]1]])“)\"&“1!‘,11!5 ‘_nnw'ur hercalter erechad on the propeety, and ) eascments, rights, "

appurlenances, rems, royallies, mineral, oif and gas righs and profus, water rights amd siock and all (ixwures sow or
hereafier a part of the property. Ali replacemems and additions shall also be covered by this Security lastrumient. Al of the
foregoing is yc|'crred o in Uﬁs Sccurit)’: ln'shix‘m'cm as n'u: “Property.” ]
BORRO\VLR C‘OVENANTS m.u Borruw(,r is LmlulI} scized of the estate hcrcb) L.onveyld and I'l.js the n,g,lu u)
narigape, grant md convey the merw!.lml that the FProperty is unencumbered, except for encumbrances of record.
Borrower warranes and - will defend: gcncn‘;my the d@tle o the Property against wl claims and demamds, subject (0 any

29 :C
9t A
K~

encumbrances of record.

BHA ILLINGIS MORTGAGE FORM (page { of < pages) Great Lakes Busnes Forms, tnc. [l )
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payments, which are referred 16 in Farztgrlph 2, or change e amannl of such paymcris. Any excess procoeds over an
amount reguired 1o pay ofl outitanding ndébicdness uader tie Nowe ad this Security Insiroment shail be paitd to the entity
legally cntitled thercta, |
8. Fees,  Lender may collect fees andlcharges authorived by the Secrolary.
9, Grounds for Acceleration of Debt
(1) Defasit. Lender may, cxcept a5 fimited by regilations issued by the Secreiary in the case of puynent defaulls,
require immediate payment in il of ail setas secored by this Security Insrument i
(i) Borrower defanlls by (ailing do pay in nif any nonetly paymem reguired by this Sceurity lnstrument prior to

ar o the due dite of tic next mdmhly puymestor o ‘ ]
(ii) Borrower defaults by failing, for o period of thiny days, s pertorm apy oiher abligations contuned in this

Security Instrument. -
{b) Sade Without Credit Appruval,  Lender shall, i pernmned hy applicable ko amd with the peior approval of
the Scoretry, require immediate payment in futl of all thesuiils secured by this Sccurity Instrament it
(i} All ur part of the Property, or a benelicial imercsl in sy owning alf v part of the Propeny, is sold or
alherwise transferred (other than by devise or descensby the Borrower, and. . :
(it} The Property is not oceapied by the purchaser or grantce as his of fler principal residence, or the purchaser or
gramee does so vccupy the Property but his or her credit has not beedd approved o accondimee with the
requirements of the Secretary. o e
() No Waiver. If circamstances|accur that wuould perinit Lember 1o require immediale payment in full, but
Lender does not require such paymdnts, Lender does not waive its rights with respect 10 subseyuent events,
(d) Regriations of HUD Secretnrﬁ In many circumstances regulations issued by the Secrciary will limit
Lender sorishts, in the case of puyn{clu defaabis, 1w require immediate payment in rull and foreclose il not paid. This
Security fnsrument does not authorjze accelerstion or loreclosure it permitied by regulntions of the Secrelary,
(e) Martgags Mot Insured.  Borsgwer agrees that should this Security Tnstrument imd thie niote secered thereby not

he cligible tor/isurance under the National Housing Act withinn 90 paYs from the
dute ereof, LZodnr may, at its oplibn and noiwithstanding anyihing in Paragraph 9, requive immerdine payment in
Tuti of alt sums stewred by this Segurity Instrument. A written stiement of any muhorized agent of the Secretary
dated subsequent I /907 (NINETY) DAYS [rom the date hereof, declining (o insure this Security
strument and the pow sccured thereby, shall be deemed conclusive proot of such incligibility. Notwithstanding the
foregoing, this option iy not be exercised by Lender when the unavailabilny of insurance is solely due o

Lender’s failiure 1o remit a mg g xgri nsurance premium ta the Secrclary.

10, Reinstaterzent. © Borrower Nag/a right 1o be reinsted i Lender has required ismescdinte payment in full because
of Borrower's luilure 10 pay an amount gue wnder the Nete or this Sceurity Instrupwnt, This right applics even after
foreclasure procecdings ane istimted, ol reivstate the Security lusrwacar, Borrower shull. tender in o fump sum all
amounts required (o bring Borrower's accaws zasrent including, w the exient they are obligations of Burrower under this
Sceurity Instrument, forcclosure costs and reastnzole and customary atorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinsiatement by Borrower, ihis Security Instrument wnd thie obligations tiul it securcs
shall remain in eliect as i Lender had not regaired-wemediale payient i full. However, Lender is nol required o permit
reinstatement if: (i) Lender has accepted reinstalement fter dic commencement of forcelosnre proceedings within two years
immediaiely preceding the commencement of a curreot fofechsare procecding, (i) reinsitement will preclude foreclosure
un differem grounds i dse future, or (i) reinstaterment will adversely sftect the priority ol the licn created by this Security

Ipstrument. . L
11. Borrower Not Relensed; Farbearance by Lender Noio Yabver. Extension o the  ume ol paymenl  or
modification of amortization of the sums secured by this Sceurity Irstrumient granted by Leader o any successor in interest

of Borrower shall nut operate 1o refease thie Hability of the originat Bdrrower or Borrawee™s successor in inierest. Lender
shall not be required to commence proceedings against any successed o dnterest or refuse 1o extend time for payment or
otherwise madify amortization of the sums secured by this Security ‘narment by reason of any demand made by the
original Borrower or Burrower’s successord in interest. Any forbearance oy Lender in excreising any right or remedy shall
fot be a waiver of ar preclude the exercise af any right or remedy. "

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers.” The covenants and agrecments of this
Security Tnstrumem shail bind and benefit the successors and assigns of Lender Zp-Borrower, subject i the provisions of
Paragraph 9.b. Borrower’s covenants and dgreements shafl be joing amt several. £ny Borrower whu co-signs s Sceurity
Instrument but does not execule the Noie: ({1) is co-signing this Sccurity Insirument aziy 20 morlgage, grant asd convey that
Borrower’s imterest in the Property ander the terms of this Security Instument; {b) 5750 sersonally obligated 1o pay the
stims secured by this Sceurity Instrument: and (¢} agrees that Lender and any other Bomowe may agree 1 extend, madify,
forhear or make any accopnnoedatons with regard 1o the eems of this Security Instrdniznt or the Note without that

\

Borrower's caasent. : . X
13, Natiees.  Any natice ¢ Borrower provided for in this Sceurity lustrument shall be given by delivering it ar by

mailing il by [irst class mail unless applicable law requites use of another method, The aoadec shall-be directed 1o the
Property Address or any other address Bojrower desiguates by notce b Lender, Any natice w Lovier shiall be given by
first class mail 1o Lender’s address stined herein or dity addréss Lender designates by notice o BarGwer. Any notice
pravided for in ihis Security Instrnment shadi be deemed 1o hiave been given 10 Borrivwer ur Lender whei given as provided
i this paragrapl.

14, Guverning Law; Severabitity.  This Sccurity astrument shall be governed by Federal low and“the law of the
jurisdiction in which the Praprerty is Jocated, tn the evem gt any provision or clanse of this Security lastrument or the Note
copflicts with applicable law, such conflict shail not aflect other pravisions ol this Security Instrument or ihw Note which
can be given effect without the canflicting provision. Ta s e the provisions of this Seourity Instroment aid the Note are

dectared 1o he severable,

15, Borrower™s Copy:  Borrower shiall be given onc contorned copy-of this Security fustinen. ™

16, Assignment of Rents.  Borrower guncumlilimmlly assigns and wanslers to Lender alf 1he rens and revenues of the
Properiy. Borrower autharizes Lender or Lender's agenis o colleey the rents and revenues and hereby directs cach tenant of
the Property 10 pay the rents w6 Lender ulr‘TLcndcr's agents, However, prior (o Lender’s nutice wo Borrower of Borrower's
breach of any covenant ar agreemeid in the Security Instrument, Borrawer shall cofiect and receive all remts and revenues of
the Property as triustee for the benelit of Lender and Bormower, This assiganment of rents ¢onstitutes an absolute assignmient
and not an assignment {or additiondl secority only, - : : C - :

If-Lender isives nutice-of breach 16 Bordower! {a) al} rents received by:Borrower shail be held by Borrower as trustee for
nenefit of Lender oaly, to be applied to thg sums seenred by the Secarity Instrument; {b) i.cender shall be entitled to collect
andd reccive all of the:rents. of -the Property; Jand (2) each renant of the Property-shall pay o renis-due and unpaid 10 Lender
ur Lender's agent on Leader’s written dcmapq 1wy the tenant, -y e

Borrower has not excevied any prior pssigameny of the reris and bas not and will sut perfonn any oe that would
prevens Lender from exercising its rights antler his Paragraph 16, e '

Lender shall not be required 16 eiter upon, ke conrol of or maintain the Properiy before or afier giving notice of
breach 10 Borrower. However, Lender o a judicilly appoinesd receiver may do so at say thne there is o breach, Any
application of rems shall noe cure or waive:nny delault or invalidate any adwr right or remedy of Lender. This assignmen
ul reats of the Propeny shiath terminate when the debt securcid by the Seeargy lnstrament 1s paid in full, . -
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