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MORTGAGE 1
A1 [
THIS MORTQAGE {"Sacurlty instrument”) s glvanon Becembiar 2, 19893 . The mongagor s ~ \%
PATRICK O0'TOOLE. A MARRLED PERSON (‘)
{"Borrower”).
This Security Instrument s givento AMCORE MORTYGAGE, INC.,
which Is organlzed ani existing underthe laws of KEVADA , and whose address is '
P 0 80X 1687, POCKFORD, (L 61110-0187 ("Lender).
Borrower owes Lende/ thantincipal sumof 0ne Wundred Yen Thousand Dollars and na/100
Dolfars {U.S.$110. 000 .00 . This debt is
evidarced by Borrower s 1.07a i1ated the sama date as this Securlty tnstrument ("Note”), which provides for monthly
;)aymems, with tha tull debt, ¥ n2: pald earlar, dueand payablean Januvary 1, 2024 . This Security
ngtrument secures 1o Lendsr: (a) o e fepa of the debt evidenced by the Note, with Interesat, and all rengwals,

extensions and modifications of $v, Mote; (b} the paymant of all other sums, with Imerest, acvancad undar paragraph 7
to protoct the security of thia Secutty instrument; and (c) the perfarmance of Borvowst's covenants and agreamants
undor this Security Instrument and the N te. For this purposs, Borrower doaes hersbyy mortgage, grant and corvey to
Lender the following deacribed propeny icatedin CooK
County, iflinois:
LOTS 7 ANZ B IN 8
EAST 1/4 OF SECTI
PRINCIPAL MERIOIA
AS DUCUMENT 3D5706

N OF PART OF THE 50u4TH
EAST OF THE THIRD
QROED JARUARY 23, 1901,

LGCK | IH NORRIE PARK, A SUBDIVISIO
ON 20, TOWNSHI/ &1 NORTH, RANGE 13
N ACCORDING TO 74T PLAY THEREOF REC
18 IN COOK COUNT/, LLuiLINOiIsS,

0730 - 03 -, 0

which has the address of 1234 WHITY SIRCETY , GES PLAINES
inols 5001318 ('PropeﬂyAddre!:e‘:)m tom
dino H
{Z2p Cade]
TOGETHER WITH ak the improvements now or hereafter erected on the property, and a¥ sxsements, .
appurtenancas, and fbdures now or hereafter a patt of the property. Alf replacements and ad ditio ng shall also be P
covered by this Security instrument. Alt of the foregoing is refarred to in this Security Instrumesl 22 vhae "Property.” o

BORROWER COVENANTS that Bosrower is lawiully selsed of the estate hereby conveyed and iz the right to -
mongage, grant and convey the Froperty and that the Property is unencumbered, except for encun brunces of record.
Burruwmgrra mmof and ':i! defend generally the titie to the Property against all claims and demandds, stl)ct to any
encu nces of record.
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clausa.
Lender shall have the right to hold the policles and renewats. i Lender requires, Borrowar shall promptly give to Lender
all recelpis of pak! premlums and renewal notices. in the evant of loss, Borrower shall give prompt notice 1o the
insurance carrler and Lender. Lander may make proot of fass If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged. If the restoration or repalr is economicaliy feasibie and Lender's sacurity is not lessened. if the
restoration or repalr is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any axcass paid to Borrowet.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad 1o settle a claim, then Lender may collect the insurance procueds. Lender may use the proceeds to repair
or restore the Propetty or o pay sums secured by this Security Instrument, whether or not then dus. The 30-day period

will begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extand or
pastpone the due date of the monthly '?aymen!s referred to in paragraphs 1 and 2 or change the amount of the
payments. {f under paragraph 21 the Property is acquied by Lender, Borrower's right to any insurance policles and
proceads rasulting from damage to the Property prior 1o the acquisition shali pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occuparcy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Lesssholds. Borrov:ar shall occupy, establish, and use the Propsrty as Borrower's principal residence within sbay days
after tha exacution of 2i's Security Instrument and shall continue to occupy the Proporty as Borrowsr's principal
residence for a1 least or.a vear after the date of occupancy. unises Lendar otherwiaa agrees in writing, which consent
shall not be unreasonaty V/thheld, or unless extenuating circumstances exist which are beyond Borrawer's controf.
Borrower shali not destruy Aernage or impalr the Property, altow the Property to deteriorate, or commit wasts on the
Property. Botrower shall be b Z2atault it any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgmenk cou’d resuft in forfeiture of the Property or otherwise materially impalr the lien created by
this Securlty Instrument or Lande s sacurity interest. Borrower may cure such a default and reinstatas, as provided in
paregraph 18, by causing the azion or proceeding to be dismiased with a ruling that, In Lender's good faith
determination, preciudes forfelture o thy Borrower a interest In the Property or other meterial impairment of the len
crealed by this Security instrument oc-Leader's security Interest. Borrower shall also be in default f Borrower, during the
joan application process, gave materiaiy ia/=c or inaccurate information or statements fo Lender {or falled to provide
Lender with any material information} in oc nnaction with the loan evidencad by the Nota, including, bt not limited 1o,
representations conc Borrower's oocuoracy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower i comply with all th; nrovisions of the lease. i Borrower acquires foa title 10 tha Property,
the leasehoid and the fes title shall nat merge utYass: L ander agrees to tha merger in writing.

7. Protsction of Lender’s Rights in the Prope/. ;. If Borrower fails to perform the covenants and agreemsnts
contained in this Security Instrument, or there I3 a legal proceading that may significantly affect Lender’s rights In the
Propeity {such as a proceading in bankrupticy. probats, tor ¢ ondemnation or forfelture or to enfarce laws or
regulationsy, then Lender may do and pay for whatever ki ne-3esary (o protect the value of the Property and Lender’s
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appaearing. in court, paying ressonable aitomoys’ fses and entaring on the Property to make
repairs. Although Lender may take action under this paragraph 7, ander does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 sha'. rorome additional debt of Borrower sacured by
this Security instrument. Unless Borrowar and Lender agrae 1o otha: trams of paymant, thess amaunis shall bear
interest from the date of disbursement at the Note rate and shall be fuyabie with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. H Lender required mortgage Insurance as a czoztion of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintaln tie mongage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses of ce@ses 10530 offact, Borrower shall pay the \
premiums raquired to ohtain coverage substantially equivatent to the mortgage s/ «ance previously in affect, at a cosq_
substantially equivalent 1o the cost 10 Borrower of the mortgage Insurance previously in effect, from an alternate o
mortgage insurer approved by Lender. If substantially equivalent mongage [nsurance coverage is oot avallable, CD"
Borrower shall pay 10 Lender each month a sum equal to one-twelfth ol the yearly mongage Insurance premium being
paiki by Barrowsr when the insurance coverags lapsad or ceased to be In sffect. Lander wit acivapt, use and retain the§
paymenis as a loes resarve in lieu of mortgage Insurance. Loss resarve payments may no lkange” va requlred, at the =)
option of Lender, i mongage insurance coverage (in the amcunt and for the periods that Lend ar aquires) provided tf":l
an insurar approved by Lender again becomes avaiiable and Is obtained. Borrower shail pay tha ramiuma required ?
malntain morigage insurance In effect, or to provide a loss reserve, unti! the requirement for mongage insurance ands o2
In accordance with any written agreement betwsen Botrower and Lender or applicable law.
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SINOEEICIAL CORYe:.:
secured by this Security tnstfument. or, this option shall no exarcised by Lender if exercise Is prohibited by

federal law as of the date of this Security instrument.

i Lender exasclses this option, Lender shall give Barrower notice of acceloration. The notice shall provide a period
of not less than 30 days from the date the notice is delfvered or malad within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right ta Reinstate. It Borrower meets ceraln conditions, Borrower shall have the right 1o have
enforcement of this Securlty Instrument discontinued at any time prior to the eartier of. (a} & days (or such other period
as applicable law may spacHy for reinstatemnant) bafore sals of the Prupenr pursuamnt to any powar of sale contained In
thig Securlty Instrument; or ‘b} entry of a judgment enforcing this Securlty Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) cures any default of any other covenants or agresmants; (c) pays all expenses incurred
in enforelng this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; arvl {d) takss such action
as Londer may reasonably require to assure that the Hen of this Security Instrument, Lender’s rights in tha Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occutred. However, this right to reinstate shall not apply in the case of acceleration under
peragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Intarest in the Note (together with this Security
instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a change In the entity
{known as the "Lran Servicer") that collects monthly payrents due under the Nate and this Security instrument. Thera
also may be one orinore changes ot the Loan Servicer unrefated to a sale of the Nate. If there is a change of the L.oan
Servicer, Borrower v/l he given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state 11e 1ame and address of the new Loan Servicer and the address to which paymants should be
made. The notice will alira vontain any other information required by applicable law.

20. Hazardous Subste.<s. Borrawer shall not cause or permit the prasence, use, dlaposal, storage, or release of
any Hazardous Substances an/ur.in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in viclatlon o’ any Environmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Property of =7iall quantities of Hazardous Substances that are genarally recognized to be
appropriate 10 normal residentiai uses 2nd to maintenance of the Property.

Borrowaer shall promptly give Lends, ».ritten notlce of any bnvesﬂ%?tlnn. clalm, demand, lawsuit or other actlon by
any govarmmental or regulatory agency or priate party involving the Property and any Hazardous Substance or
Environmentail Law of which Borrower has 7.ctuwid knowledge. it Borrower fearns, or is notitied by any governmamal or
regutatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all ne :es sary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulistinies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following Z::tbstances: gasoline, kerosene, other lammabte ar toxic
petroleum products, toxic pasticides and herbicidas, 'rofat!'2 solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "£nvironmenial Law” means federal laws and faws of the
jurisdiction where the Property is located that relate to hezith _<afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar fuith.rcovenant and agrea as follows:

21. Acceleration; Remedies. Lender shall give nctice to 8 mawer prior to acceleration following Borrower’s
breach of any covenam or agreement in this Security Instrumca {(but not prior to acceleration under paragraph
17 unless :r.pnuble law provides otherwise). The notice shall Gpscity: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the r<tice is given to Borrower, by which the
detauit must be cured; and (d) that fallure to cure the default on or befr < the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foruclosurs by judiciai procesding and
sale of the Property. The notice shall furiher inform Borrower of the rigi* tr reinstate after acceleration and the
right to assert in the foreciosure procseding the non-existence of a defaud or any other defense of Borrower to

acceleration and foreclosure. If the default is not cured on or before the dal> o5 ifled in the notice, Lenderatits

option may require immediate payment in full of all sums secured by this Secur'~« Instrument without further
demand and may torecloss this Security Instrument by judicial procesding. Len jer <hali be entitled to collsct all
expenses incurred in pursuing the remedies provided in this paragraph 21, includ’ny, but not limited to, "
reasonable attormeys’ fees and costs of title svidence. .

22. Retease. Upon payment of al! sums secured by this Security Instrument, Lender st ail rilease this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Sorrower waivas all right of homestead exemption in the Propeicy
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