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MORTGAGE

THIS MORTGAGE ("Sccurdy Instrument”) is givenon  DECEMBER 2, 1993 . The morlgagor s>

GLEN S. VAN SIPMA, NMARRIED PERSON

{"Borrower”). This Secunty Instrumenl s giveadv
BANK OF HOMEWOOD

which is organized and existiag under the laws of THE STATE OF ILLINOIS . und whowe
address 15 2034 RIDGE ROAD

HOMEWOOD, ILLINOIS 60430 #*Lunder”). Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND SIX HUNDRED

AND 00/100 Dollars (U.S. $ 56,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this. Security Instrument ("Note")., which provides for
monthly payments, with the full debt, if not pasd cardier, duc andd payable on “aNUARY 1, 2009

This Security Instrument secures to Leadur; (4) the repayment of the debt evidenced by the Note, with interest, and alt I‘t‘ﬂLWdlh
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (¢) the performance of Borrower's ‘eCvenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and’ convey to Lender the fotlowing

described property located in COOK County, Minois:
THE SOUTH 42.5 FEET OF THE NORTH 170 FEET (EXCEPT THE WES% 183 FEET

THEREQOF) OF THAT PART OF LOT 8 LYING WITHIN SECTION 15 HERZINAFTER
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

29-15-407-044

. -
~

-
(o8
Q
B
fad
@
%)
n

»

o

which has the address of 16134 COTTAGE GROVE, SOUTH HOLLAND Strnet, Clty |,

Hhnows 60473 Zip Code ("Property Address”);
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piyments may 0o lenger be LJmN Q E:E l C; IAILFKL Q QIEHXH the wmouai g for the pertod

that Lender requires) provided by an insurer uppmvcd by Lender ngain becomes availubic and ig obtamed. Borrower shall pay
the premaums requir=! i maintun mortgage wsurance in effect, or 10 provide & foss reserve, until the requirement tor mortgage
msurance ends i accordance with any written agreement between Borrower and Lender or applicable faw.

4, Inspection. Lender or its agent may ke reasonable entrics upon and mspections of the Property, Lender shall give
Borrower notice @ the fune of or prioz te an mspection speedying reasonable cause $or the inspection.

1. Condemmation, The procesds of any award or clam for damuages, direct or consegsiental, i connection with sny
consemaation or viber taking of any patt of the Propesty, or for conveyince in licu of condemnation, are herehy amsigned and
shidl be paid o Lender.

I the event of a totad Lking ol the Property, the proveeds shall be gpplicd 1o the sums sceared by thas Secunty Jostriment,
whether w9 ot then due, wotls any cxcess st 1o Bosgower, i the event of a partiad tuking of the Property w which the tus
market valie of the Property smmediniely hetore the tking i el 10 08 grosder thn e msnd ol the s iecuped by this
Security Instrument smmudsstely betore the nkansg, uniean Borsower wnd Lemles offierwine agree i wiiting, the s recinad by
this Secunty Insteument shull be reduced by the wmount of the procecds multiphed by the followmg taction: ta) the tatal
amount of the sums secured immediately before the taking, divided by (b) the fur murket value of the froperty smmedinely
hetore the tiking < Aby balance shall be peid to Borrower, ln the event of u partin) taking of the Property m which the tar
market value of the Ploperty immediately before the 1sking is less than the amount of the sums secired immedintely betore the
takivg, unless Borrower ind Lender olherwise agree in writing or unless applicable law otherwise pravides, the proceeds shisd]
be applicd to the sums seurd by this Security Instrument whether or nat the sums are then due.

I the Property s abandond by Borrower, or if, after notice by Lender to Borrower that the condenmar offers to make
award of seltle a claim for damages. Borrower fidls o respond to Lender within 30 days after the date the notice i givegys
Lender is authorized to collect il arphy the proceeds, sl its aption, cither to restoratiom or sepimr of the Property o (o the sun'c
secured by this Secusity lastrument, whether or not then due.

Unless Lender and Borower othepase apree in wmmg any apphication of proceeds to principal shall aot extend Qrtu
postpone the due dite of the monthly prymen’s relerred o in paragmphs | and 2 or change the smount of such puyments. )

11. Borrower Not Released; Forbetrance Sy Lender Not o Waiver, Eixteasion of the time tor pryment or ssdilteation 9
of amortizitian of the sums secured hy this Securiiy dnstrsment granted by Lender to airy suceessor i interest of Bosrower shall
not wperate to release the Tability of the originad Bardoaer or Borrower's successors i mterest. Lender shill nat he reaired o
commence proceedings against any successor in interest or rofese 10 extend time for payment or otherwise madity amortizstion
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Barrower™s
siccessors i interest. Any Torbearance by Lender in exercisiig wpy right or remedy shall not be « waiver of or preciude the
exervise 0f any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liabibv; Co-signers. The covenants and agreemems of this
Sevurity Instrument shall bind and benefit the successors and assigns‘of Lender and Borrower, subject to the provisions of
parapraph 17, Borrower's covenants and agreements shall he joint and sevoal, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Inswument only fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (hy'ts not personally obligated 10 pay the sums
secured by this Security Instrment; and (c) agrees that Lender and any other Borrowed may agree 1o exiend, modify. torbear e
make any accommudations with regard 1o the terns of this Security Instrumen? or the Not: without that Borrower's consent,

13. Loan Charges. 1 the loun secured by this Security Instrument is subject to a [aw synich sets maximnum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be dollegied in connection with the
foan excee} the permitted limits, then: (a) any such Joan charge shall be reduced by the amount wvrssery to reduce the charge
s the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted imiits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Notelor by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayvioent withowt any
prepuyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the Property Address
or any other address Borrower designates by notice to Lender. Any potive o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notive o Borrower, Any nntice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Guyerning Law; Severabality, This Sceurity lnstrwment shidl be governed by federal taw and the faw of the
Jurisdiction in which the Property s located. In the event thal any provision v clutse ol s Secunity lastriment or the Note
conflicts with applicable faw, such conflict shall not affect sther provisions of this Secunty Instrument or the Note whach can e
given effect without the contlicting provision, To this end the provisions of this Security Insteument and the Note are declared
1 he severshle.

6. Rorvower's Copy. Borrower shall be given one conformal copy of the Note and of this Security Instrument.
DPS 1082
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17, Transter of the UN@F Fhl!@iA I_t'r‘ uil@ the Property ar any soterent in it

s soll o tenslerred tor 1w benelvind mterest in Borrower is sold or lmm!c red piad k:rmwcr ek i paloend persem) withing
Paomder's praen wollen consent, Lender may, wb its oplion, requie ummlmlu ;mymunl ih Gt of sl wims secined by tha
Security Instrument. However, This option shall not be exercived by Londer o exerotie v probibiled by fedetal law sa of the dote
of this Secunty Instrument.

It Lender exercises this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a periad of nol
less than 30 days from the date the notice 18 delivered or mailed within which Borsower must pay all sums secured by this
Security Instrument. 15 Borrower tiifs to pay these sams prior to the expiration of this period, Leader may invoke any remedies
permitted by this Seeurity Instaument without further aotice or demantd on Borsower.

18, Burrower’s Right tn Reinstate. tF Borrower meets certain conditions, Borrower shall have the nght o have
enpforcement of this Security instrument discontinued a1 any time prior to the varliey of: (4) § days (or such other poriod us
apphcable law may specify for reinstatement) before wale of the Property pursiant 1o sny power of sule contuined i this
Sectnity fstrunent; or (b} entry of w udgment onforcing this Secority Insteiment. Those conditions wre that Borrower: (1) puys
Pander nl) soms which then wonld be die tnder this Secuniny Instrament and the Note as 6f tosocckeration md occured; th)
cutes way detanlt of sy other covenints ar sgreewents; (0 pays all expenses pearred e entorang this Securdy istrisent,
it luding, But nolAmted to, rensonsbly attornwyd’ fees; and (d) takes sich action as Bemder sy acaonehly sequine o assire
that the hien of (hisbecunty fnstrument, Leader’s rights in the Property und Borrower"s obligation to pry the sims secured by
this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Secunily  Instruiment and  the
whhigations secured herzoy shall remain fully etfective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of sevelcration under paragraph 17,

19. Sale of Note; Chapgenof Loan Servicer. The Note or « pastin) interest in the Note (together with thiv Secunity
Instrument) may he sold one or @o'e Jimes wathuut prios notice to Borrower, A side may resull in a change i the enlity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrinent. There also mny be one
or more changes of the Loan Serviver worelied (o a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will he
given written notice of the change in accordarceyith paragraph 14 above and apphicable lsw The notice will state the nume and
address of the new Loan Servicer and the adlress 1o which payments showld be made. The notice wil also contain any othe
informaton reguined by applicable Taw,

2. Huzardous Substances, Borsower shall 002 vaiive o permit the presence, use, disposid, storge, oy tefewse o any
Hazandous Substances on or n the Property. Borrowzr shall not do, s allow anyone else ta do, anything sdlecting the
Praperty that is in violation of any Enviconmental Law. The pieceding two sentences shull not apply to the prosence, wse, o
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Froperiy and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge, It Borrower leams, or s nokfied by.oay govermental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake
all necessary retnedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazasdous Substances™ are those substances detied as toxic o1 hazardons substances by Wt«
Environmental Law and the following substances: gasoline, kerosene, other lammziic i toxic petroleum products, toxigs’
pesticides and herbicides, volatile solvents, matesials containing ashestos or formaldehyde, sacd mdioactive materials. As used @ ‘
this parugraph 26, "Envirommental Law” means tedersl laws and laws of the urisdiction whete the Property is located lhu’g
relate 1 health, safety or envirtonmental protection. .‘E

NON-UNIFORM COVENANTS. Borrowser und Lender further covenant and agree as foliows: _

2{. Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration followiag Borrower's hreach-m
of any covenaol or agreement in this Security Instrument (but not prior to acceleration under pirayraph 17 mlle\mm
appticuble law provides otherwise), The notice shall specify: (#) the defavlt; (h) the action required fo cure the default; A
{c) u date, not less thun 30 days From the date the notice is given to Borrower, by which the default must he cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to acceleration und foreclosure. I the default is not cured on
or hefure the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy thiv Security Instrument without further demand and may foreclose this Security [nstrument by judicial
proceeding. Lender shall be entitled to eollect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable nttarneys’ fees and eosts of title evidence.

22, Relense, Vipon payment of all sums secured by this Secunity Instrumuent, Lender shall refease this Security Instrument
without charge ta Borrower. Borrowver shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives sl right of homestead exemption in the Property. Form 3:1';5 ;‘?;;
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RIDER - LEGAL DESCRIPTION

THE SOUTH 42.5 FEET OF THE NORTH 170 FEET (EXCEPT THE WEST 183 FEET
THEREOF) OF THAT PART OF LOT 8 LYING WITHIN SECTION 15 HEREINAFTER
MENTICNED: 1IN THE SUBDIVISION OF LOT 4 (EXCEPT THE SOUTH 214.% FEET OF
THE EAST S12.5 FEET THEREQF) OF TYS GOUWENS’ SUBDIVISION OF THE
SOUTHWEST i7/4 OF SECTION 14 AND PART OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 14, EAST, OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
CALUMET RIVER-.

ALSO
THE SOUTH 3 FEET ¢ INCHES OF THE FOLLOWING DESCRIBED REAL ESTATE: THE

SOUTH 42.5% FEET OFCTdE NORTH 127.5 FEET (EXCEPT THE WEST 183 FEET
THERECF) OF THAT PAKT COF LOT 8 LYING WITHIN SECTION 1% HEREINAFTER
MENTIONED IN THE SUBDIVISION OF LOT 4 (EXCEPT THE SOUTH 214.% FEET OF
THE EAST 511.5 FEET THEREQI;, OF TYS GOUWENS’ SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 14 AND PART OF SECTION 15, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PLINCIPAL MERIDIAN, LYING SOUTH OF THE
CALUMET RIVER, IN COOK COUNTY, JLLINQOIS.
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