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MORTGAGE <

THIS MORTGAGE (*Security I'=:qument™) ix given cn DECEMBER 6, 1993 . The morgagor is
WAYNE T HENRY AND LINDA X-NRY, HIS WIFE

{"Borrower"}. This Security Instrument i given to

A.J. SMITH FEDERAL SAVINGS BANK

1

which is organized and existing under the laws of THE LOITED STATES OF AMERICA , anxl whose

addeess is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINO0IS 60445 .
("7 ziler®). Borrower owes Lewler the principal sum of .:,7
EIGHT THOUSAND AND NO/100 >
Doflars (U.S. § 8,000,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instnumept (*Note™), which provides for monthly:.
peyments, with the full debt, if not paid earlier, dtie and payable on DFCEMBER 10, 1997 | This Secunty
Instrument secures to Lender: () the repayment of the debt evidenced hy the Note, with intereri; and all renewals, extensions amd
modifications of the Note; (b) the payment of all other sums, with intorest, advanced under paragrarts. 7 1o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under ths Sy ourity lnstrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described propenty located in
COOK
LOT 19 IN BLOCK 4 IN MEDEMA'S EL VISTA SOUTH, A SUBDIVISION OF TiF
SOUTK 1/2 OF THE WBST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSH.P

36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPARL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

County, ltinois:

CRKSETOLO

P.I.N.#: 28«09-309-019 VOLUME 025
whivl bas the shiress of 15000 EL VISTA, OAK FOREST [Sircel, Uiy,
Nlsnjs 60452 ("Property Address™);
[Zip Code]

ILLINOIS - Singte Family - FNMA/FILLMC UNTFORM INSTRUMENT
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5. Nazard or Property Insurance. Borrowor shall keep the improvemeni now: existing or horsaftor vrected on the Propenty
insured against loss by fire, hazards inclded within the term "extendex! covernge™ mmd niy ather hnzards, mehwding floods or
flooding, for which Lender requires insurance. This incurance shall be maintained in the amounts umxl for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall uot
be unreasonably withheld. ¥ Borrower fails to maintain coverage described sbove, Lender may, at Lender's option, oblain
coverape to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall inchide n standdand mortgage cluuse. Lemder shall
have the right to hokd the policies and ronewals. 1f Lender requires, Borrowor sball prompty give to Lotder all recoipts of pr)
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the msurunco carrier i Lomder. Lender
may make proof of loas if not male prompily by Borrower.

Unlesx Lendor and Borrower otherwise agroe in writing, insirance procoads shall be applied 1o rextormtion or repair of the
Property damaged, if the restorstion or repair is economically feasiblo xnd Lomudor's soctirily in not ksssenod. I the restoration or
repaiv is not aconomically femsible or Londer's security would be legsened, ihe insirance procesds slall bo wpplicd (o the s
secured by this Security Instrument, whether or not then diss, with any excess paxd 1o Borrower. 1f Borrower sbamdons the
Property, or does ot wswer within 30 days a notice from Lender that the wsurance carrior has offeiad to setile a claim, then
Lender may collect the insurance procoeds. Lerxler niay use the proceeds to repair or restore the Propsrty or Lo pay suims secured
by this Security Instramant. whether or not then due. The 30-day period will begin whien the notice is given,

Unless Lender and Bo:rorrer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly piyents referred to in paragraphs 1 and 2 or change the amonnt of the payments. i under puragraph
21 the Property is acquired by erisr, Borrower's right to any insurance polivies and proceeds sestlting from damage 1o thwe
Property prior to the acquisition s’ jmss to Lender to the extent of the sunw secured by this Security Instrumient umnedintely
prior (o the soquisition.

6. Occupancy, Preservation, Maintenrice and Protection of the Property;  Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, snd use the T'ropoty as Borrower's principal residence within sixty days afier the execution of
this Security [nstriument aexl shall continue to accury the Propeny as Borrower's principl residunce for at least one year aftor the
date of occupancy, unless Lemdor otherwise ngrees an writing, which consent sl not be anreasonably withliehl, or unfess
oxtenuating circumstances exist which are beyond Borrow =% control, Borrower shall not destroy, damage or impair the Proponty,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture netion or
proceeding, whether civil or criminal, is begun that in Lendei’s gnod faith judgment conld result in forfeiture of the Propeny or
otherwise materiaily impeir the lien created by this Security Instrurient or Lemder’s security inferest. Borrower inay cure sugh a
default and reinsiate, as provided in paragraph 18, by causing the es(isn or proceeding to be dismissed with » ruling that, in
Lender's good faith determination, precludes forteiture of the Borrower’s w'crest in the Property or other matenta) unpmnnent of =
the lien created by this Security Instrument or Lendur’s socurity interest. borower shall also be in default if Borrower, during the -~
{oan npplication pracess, gave materially false or insccurate information or staterionts, to Lutkder (or tuiled to provide Lender with
any material information) in connection with the Joan evidenced by the Note,incliuding, but oot fimited 1o, representations ™
concerning Borrower’s occupancy of the Property as a principal residence. If this Sectirity Instroment is on a leasehokd, Borrower  *
shall comply with all the provisions of the lexse. If Borrower acquires foo title to the Properiv. the leasehoki at the foe tile shatl -
not merge unless Londer agroes to the merger in writing. ' o

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenunts and ngreeinents contained X
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rignts s the Property (such ns T
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), hen S ender may do ad pay pd
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: s-actions may include £,.9
paying any sums securad by a fien which has priority aver this Security Instrument, appearing in cous, waying reasonsble O
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this pazagraph 7, Leater 0D
does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest from the date of
disbursernent at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting pryment.

8. Mortgage Insurance. If Lender required mortgnge insurance as & condition of making the fonn sectired by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivelent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an sltemate mongage insurer upproved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month « sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censexd 1o
be in effoct. Lender will necopt, use and retain these payments as & loss seserve 1 Jiew of mongage insurance. Loss raserve
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t6, Borrower’s Copy. Borrower shall be given one conformx! copy of the Note and ofthis Securdty [nstrument.

17. Transfer of the Property or & Beneficial Interent ia Borrower. It all or any part of the Property or any usteresi in i
sold or transforred (or if a benoficial interest in Borrower in sokl or transforeed amd Borrower is not n natural porson) witheut
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all suaw sseured by this Secunty
Instrument. However, this option shall not be exercise) by Lender if exercise is prohibited by futleral law as of the dute of this
Securily Instrument.

If Londer exorcises this option, Lender shall give Borrower notice of acoalermtian. The notice sluhl provide » petit of nor Joas
thun 30 days from the date the natico ia deliverst or matksl within which Borrower must puy all sonm socured iy thue Socucity
Instrument. 1€ Borrowse faile to pay these sums prior o the expirtion of this periogd, Lender mny invoko wny remedies penmittod
by this Security Instrument without further notice or domand un Borrower.

18. Borrower’s Right (o Relnstate, If Borrower meets certain conditions, Borrower shall have the sght 1o have
enforcement of this Security Instrumont discontinuedl at any time prior 10 the eaclicr of: (a) 5 days (or such other pornx as
applicable law may specify for reinstatersient) before sale of the Property pursuant ta any power of salv contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (a) puys Lender ali
sums which then woukl be due under this Security Instrunent and the Note ws if no acceleration hw occurred; () cures wny
default of any other covenants or agrecments; {c) paya ali expenses incurred i enforcing this Secunty Insirument, inchuling, i
not limited to, reasorshle attorneys® fees; and (i} inkea such action ax Lemder sty ronsonnbly regmire 10 wssuzo that the Ben of ths
Security Instraniin,__ender’s rights in the Properdy and Borrower's obligation to pay the suwms secured by tus Security
Invmument shall contimie unchanged. Upon reinstatement by Borrower, this Security Instrument akl the obligations secured
hereby shall remain ful'y efoctive ea if no acceleration had occurred. However, this right to remstate shall not apply i the case of
acceleration under paragraza 7,

19, Sale of Note; Chantigr oF Loan Servicer, The Note or a partial interest in tho Note (opether with this Security
Instnument) may be sokl one G mrsee times without prior notice Yo Borrowor. A sale iy result i a change m the ety (known
as the "Loan Servicer”) that collecis rhonthly pryments due under the Note ax! this Security Instnuent. There nlsa iy be one or
more changes of the Loan Servicer unrelaled to a sale of the Note. if there is a change of the Loan Servicer, Borrower will b
given written notice of the change in accor’ance with paragruph 14 above and applicable law. The notice will state the name wixd
address of the new Loan Servicer and tiw address to which peyments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall rnot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Boriow.r shall not do, nor allow anyone else to do, anything affecting the Propernty
that is in violation of any Environmenta) Law. The pieceiling two sentences shall not apply io the presence, use, or storage on the
Property of small quantities of Hazardous Substances Dini-wre generally recognized to b appropriate 1o normal residential wsen
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demad, lawsunt or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or i3 zotified by any governmental or regulntory sathority, that any
removal or other remediation of any Hazardous Substance affecting e Tyoperty is necessary, Borrower shall prompily take all
necessary remedial actions in accordunce with Environmental Law,

As wsed in this paragraph 20, “Hazardous Substances™ are thome subvisncen dofind un toxic o hnzardog substancos by
Environmental Law aml the following substances: gasoline, kerosene, other Jwvmmble or toxie petrolesin products, toxe
pesticider anc! berbicides, volatile solvents, materials coniaining asbastos or fornaldelyde, sl rrdionctive mnterials. As usexd
this paragraph 20, "Environmental Law* means fedural laws and laws of the jurislicticn where the Property is located that relate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follovss:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiow Tollowing Borrower’s hreach of
any covenamt or agreemeni in this Securily Instrument (but not prior to acceleration vnder paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the defuuli; () the action requived tevure the defaull; (¢)
a date, not less than 30 days from the dute the notice is given to Borrower, by which the defuull st he cured; and (d)
that fuilure to cure the defuult on or before the dute specified in the notice may result in acceleration of L sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured an or before ihe
dite specified in the notice, Lender, at its opticn, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited to, reasenahle atiorneys’ fees and costs of title evidence,

22. Release, Upon payment of all stms secured by this Security Instrument, Lender shall release this Security Instument
without charge to Bostower, Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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