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" THIS MORTQAGE(”Sc,urw In.atrummt"}wglw.non ' DE'C.‘EMBER 09, 1993 . The Mortbuwr ]
VICENTE BECERRA ANL RPLISA BECERRA HUBBAND AND WIFE AND ELIJ\ GUZMAN

~ MARRIED TO JESUS GUZMAY i
{*Borrower”). This Securily Instrument is given ‘s, .. BANK. UNITED OF TEXAS FSB

which. mnrgmnmhmd nxthlmg\mdérthc. Inwaol ’I‘HE UNY.TED. STATES. , ek whose
addressis 3200 SOUTHWEST F‘REEWAY, #2000, (WUISTON, TEXAS 77027 .
(“Levue:), Barrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY FOUR THOUSAND SEVEN. HUNURED TWENTY FOUR AND 00/100
Dollurs (U.S.5 .- w%134,734.,00: ), This debt is evidonced by Borrowar's siote dated the same dute o this Security
Insttument- (*Note"), which prowdv..s h)r monthly puyments, with the full deot, i hot puid carlior, due wnd paynble on
-JANUARY 01, 2024 . This Sccurily. Instrument seeures to Lender: (n) the repayment of the debt
evidenced by the Note, with interest, mulull renewals, exlensions and modificutions, (b the payment of ull other sums,
with - ieterest; udvanced {under paragraph 6 to protect ihe sccurity of this ‘Security Instrament; and (¢)
the performance of Borrower's cavenants and ogreements. under this Sveurity Instrament and the Note, For this
purpese, Borrower does horeby mortgage, grant and convey (o Lender the fallowing describc-propenty loeated in
COOK County, itinois:
LOT 10+IN BLOCK '2:IN'BARNETT BROS, SUBDIVISION OF THE WEST ./A OF
THE :NORTH- 1/2 :CF NORTHWEST 1/4' OF SECTION 13-TOWNSHIP 38 NORITY
RANGE  13:-EAST OF 'I'HE 'I'HIRD PRINCIPAI: MERIDIAN, IN COOK COUN‘I'Y,
ILLINOIS., - .
P.I.N.¢ 19-13- 100 033
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which has the address of 5530 SOUTH TROY STREET, CHICAGO . o '{sirgét,"Ciu'j'),

Nlinois 60629 [Zip Coxlo) ("Propf.rty Addr&&‘:"). o )
@anm.; {712 FHA Hlinoly Mortgagy - 492 »
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CPOGRTHER WITH o} the Ilnpruw.mcmu now or herealter erecled-on lhc pmpony, and oll - euscinenis,:rights,
appurienanees, rents, royultics, mineral, ofl and gos rlghls and profits, waler ghts-and stock and-all.fixtures now or
hereafter u parf of the property. All replacements and additions shall also be covered by this Secutity Instrament. Allof the
foregaing is relerred toin this Security lnslrumi.n! as the **Property. !

BORROWER COVENANTS that Bnrrowu is lnwfully scised of the estate hercby conveyed and has the right 1o
mortgage, grunt and convey the Property and-thal the Property is unencumbered, excepl for encumbrnces of recard.
Borrower warranis and will defend generally the tile 10 the Property against all claims and demands, subject to any
encumbances of record,

1. Payment of Principsl, Interest and Late Charge, Borrower shal) pay when duc the principal of, and inferest on,
the debt evidenced by the Note and nte c.hargcs due undcr lhc Nolc. _

2. Munlhly Pnymenls of Taxes, lnsumncc and Other Churges. Borrower shall include in cach monthly payment,
together with the mncipul iinid interest as sl forth in the Note and any Jate charges, an installment of any (1) taxes and
special assessinents 'evied or to be levied against the Ptopcny, (b) leaschold paymenis or ground rents on the Propesty,
snd (¢) premivums for Instmnee required by paragraph 4.

Euch monthly installntes for items (u), (b), and (c) shnll -equal one-iwelfih of ihe annual imounts, us renscaably
estimnted by Lender, . plus uh u',mum suﬁlcicql o mmmmn an addnwpnl balance of not more lhun ‘one-gixth of (he
estimnted' wmoints, The follanm &} motint for cach ifem shalt be accomulated by Lender within penod ending one
mionth before an item would become rielinauent, Lender shalf hold the amounts collected in trust to puy items (a), (b), and
(¢) before they become delinguent.

If at uny time the totad of the paymenls b’ u by Lendet for items () (b), and (c), together with the futurs monthly
puyments for such items payuble to Lender P10 the due dates of such items, cxceeds by mare than one-sixth the
estimuted nmount of payments required to pay suct i*ems whcn duc, and if paymenis on the Note ure current, then Lender
shall cither refund the excess over one-sixth of the estimntzd payments or credit the excess aver one-six(h of the estimated
payments fo subsequent payments by Bortower, af the option of Borrower. If the total of the payments mude by Berrower
foritem (u), (1), or (¢) is insufficient to pay the Hem when dug, 1'.vn Borfower 4hni! pay to Lender any amoun nwa,ssmy to
make up the defiel n.m.y ohor bcr ove the date lhc ilem bocomesdae, .

As used'in this Scc.unty Imlmmcnl. *Secretary” means the Seeielary of Houmng and Urban Development of his or
her designee. In any year in which the Lender must pay o morigage insurtice prcm:um (o the Seeretary {or any year in
which sueh premium would have been required if' the Lender still held the Seev:vity Instrument), cach monthly payment
shull ulso include-cither: (1) an installment of the annual morigage insuronics. premium 1o be paid by Lender to the
Seeretury, or (i1) o monthly charge inslead of o montgage insurance premium 1V Yats Sceurily Instrument is held by the
Secrclary. Buch monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mortguge insuranee premium with Lender one month prior (o the date the fol] annual moHgage insurarioe
premium is due (o the Seerelary, or if this Security Instrument is held by the Secretary, cach nofithly charge shall be in an
amount equn) tn one-iwelfth of one-half percent of the outstanding principal balunce duc on theveie

I Borrower tenders 1o Lender the full payment of ali sums secured by this Scenrily Instrumen!, Borrower's account
shall be credited with: the balatice remaining for all installments foritems (a), {b), and (c) and any noi(gage insurance
premium instaliment that Lender hus nol become obligated lo pay 1o the:Secretary, und Lender shall promptly refund any
excess funds to Borrower, Immediately prior to  foreclosure sale of the Propetty or its acquisition by Lender, Bnm)wcr s
account shall be credited with any balence remaining for all installments for items (a), (b), and (¢).

3. Application ofPaymenls. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsi, lo (he mortgage insurance prcmium (o be pnici by Lender o the Secretary or to the monthly charge by the
Scerctary instead of the monthly mortgage insurance premium; :

Second, to any laxes, special mscasmcnls. leaschold pnymcms or ground renls, und fire, flood and ofiier hazard
Insurunee prcmmmb,usrcqulrcd LT SR I TR S

Third, to interest due under the Nutc, i

Fuurth loamortization of the prmclpul oﬂtholc, . S -

—17111 fo lale chnrge,\ duc under the Note. . o et
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4, Flre, Flood and Other Hazard Insurance, Borrovber shull'insute all 'impruvu,\wn!a on the Property, whether
now In ‘existehco or stibsequently orected, ngainal uny hazdgds, cnsuallics, nd conlingdneies, including {ire, for which
Lender requires Insurance; This insutance shall'be muiniained in the amounls and for the perlods that Lender requires.
Bortower shinll also insure afl improvements on the Properly, whether now in'existencé or subscquently erected, ngainst
s by floods to the extent requited by the Sceratary, Allinsurance shall be caerled with companies approved by Lender.
“Tho insuranes policies and any renewals shall be held by Lencder and shidl inclide loss payable elatises in favar of, wnd in
u form nceeptable to, Lender, ‘
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In the event of loss, Borrower shall give Lender immediate notice by muil, Lender may make proof of loss if nol
mucle promptly by Borrower. Bach insutiinee compiny concemed is heteby ndthorized nnel direeted to muke payment for
stich loss direetly lo Lender, instead'of to Borrowver and to Lender Jolnitly, All or any part of the insurance proceeds may
be npplicd by Letitler, at its option, either (1) to thé reduetion of the indebtednéss under the Note and this Seeurity
Instrument, first to uny delinquent amounts applicd in the prder in puragruph 3, und then to prepayment ol prineipul, or
(b) to the restorution'dr repair of the damaged! Properly. Any application of the proceeds to the prineipal sholl not extend
ot postpone the duz date of the monthly payments which are referred to in purageaph 2, or chunge the amount of such
payments, Any “aceis insutanes proceeds aver an amount required to pay, ull outstanding indebtedness under the Note
andl this Security Instetiment shill bie puid to the entity Tegally entitled thereto,

e Fo N N IR T Rl to ' ot ! 1
In the event of forscloaure of thiy Sucurity Ilﬁqstr,u_lpgn:t'qr other tensfer of litle to the Praperty that extinguishes the
inclebtedness, ull right, titend interest of Borrower In and'lo nsurence policies in foree shall puss to the purchaser,

5. Occupancy, Preservatios, Mulniennsice and Protection of the Properly; Borrower's Lonn Application;
Leascholds. Botrawer shull oceupy, 2suiblish, and use the Property as Borrower's prineipal residence within sixty doys
afler the execution of this Seeutity tnntument and shall continug 0 oeetpy the Properly us Borrower's prineipul
residence for ul least one yeur ufter the duts ofloccupaniey, tnless the Seeretury determines this requirement will couse
undue hardship for Borrower, or tnless eitteinting circumstonces exist which are beyond Borrower's eonlral, Borrower
shall notily Lender of any extenunting ireuniances, Borrower shnll nol, commit wasle or destroy, damige or
substantinlly chunge the Prapetty uf allow the Projay to deterionts, rensonnble wear wnd tear cxucp\ci Londer nmy
inspect the Property 11 the Property is vacant or abandoned.or the loan s in defuill, Lender may ke reasonuble action to
proteet and preserve such vacant or abandoned Property, Bacrower shall alse be in defuult if Borrower, during the Joun
upplication process, gave maleriully fulse or inuceurate information or stutements to Lender (or filed o provide Lender

with any materinl information) in conneetion with the loin cv':;lcncegl,br the Note, including, but not limited (o,

representutions concoming Borrower's ugoupaney of the Prapatiy s o principol residence, If this Seeurity Instrament is
on i leasehold, Borrower shall comply.with the provisions of the leas, 1€ Borrower nequires fee titke to the Property, the
leesehold and fee title shat! not bo merged unfess Lendor agrees to thesacérger in writing,

6. Charges to Borrower nnd Protection of Lender's Rights i the Property, Borower shall pay all
governmentul or municipal churges, fines andimpositions that wee not tneludec B parsgraph 2. Borrawer shall poy these
abligations on time directly o the entity which is owed the payment, 1 [ulure to g would sdversely affeel Lender's
interest in the Property, upon Lender's request Borrower sholl promptly furnish to Lender receipts evidencing these
payments, R . - ‘

3t Borrower [uils to muke these paymenis or the paytwents required by purgruph 2, or iteio perlonm uny other
covenants sl agreements contained in this Security Instrument; or thers is o Jegal proceeding font may signilicantly
affect Lendot's tights inihe Property (sueh ns o proceeding in bunkruptey, for condemnation or Is-enforco luws or
rogulutions), then Londer may do and pay whitever is necessary, Lo proteet 1he valie of the Property i Lender's tghts
it tho Propesty, ineluding puyment of twos, huzard Insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lencler undor this paragraph shul become unacklilional debl of Botrower nnd be secured
by this Security Instrument. Theso amounts shall bear. intotest fram the date ol disbursement, nt the Note rate, and at the
optionof Lencler, shull bo immediately dus and payable,

7. Condemnatlon. The proceeds of any award or claim for dumages; direct or consequential, in connection with any
vohdemnation or other:taking of any parl of the Property, or for conveyanee:in pluce of condemnation, are horehy
nssigned and shall be pnid to Lender to the vxtentof the [l amount of the inclebtedness that romaing unpaid under the
Note und this Seourity Insteument, Londer shall-apply such proceecds to the reduction of thy intebtedness under the Note
und this Security: Instrument, first ta any sdelltegtient amounts applied in the order provided in paragraph 3, und then to
prepaymzit of prineipal, Any npplication of the procecds to the principul shall not extend or postpone the due’date of
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the monthly pugmenis, which.are. referred ta in paragraph 2, or change the amount of such paymenls, Any. excess
rmcccds' over an umount required {o pay all oulstanding indebtedness under the Note and this Security Instrument shul)
b . : .

¢ puitd 1o the entity Jegally enlitled thereto,
8. Fees, Lender mu} collee fees und churges authorized Iig} the Sucrc!nry.
9. Grounds for Acceleration of Debt,

(n) Defoult, Lender may, except us limited by regulations issued by the Scerelary in the case of payment
defunlts, require linmedinte payment in full of )] sums secured by this Sceurity Instrament if; _
(1) Borrower defuults by fuiling to pur in full any monthly payment required by this Security Instrument prior
to.or on the due dote of the next monthly payment, or.
(11) Bortower defuults by failing, for u period of thinty days, ta perform any other obligations contained in this
Seeurily Instrument, ‘

(b) Sale’W:tpout Credit Approval, Lender shall, if permitted by upplicable law und with the prior approval of
(he Seerelnry, reauire immediate payment in full of ulll:um's sceured by this Sceurity Instrument if:
(i) All or peresf the Property, or a beneficinl interest in a trust owning al] or part of (he Property, is sold or
atherivise transfesied (other than by devise or descent) by the Borrower, and
(i) The Pru(lwrly s vl oceupled by The puschaser oy grantee as his or her principul residenee, or thi: purchaser
oF grantee does 50 cceupy the Property but his or her eredit has not been approved in accordanee with the
requiréments of the Secretary, ‘ '

(¢) No Walver, It clreumstances oceur tat would permit Lender (o require immedinte payment in full, bi
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events.

(d) Regulutions of HUD Secretary. i muny clreumstunces regulations issucd by the Sccrcinry will limit
Letsder's righta In the case of payment definzies o require immedinte payment in full and foreclose if hot poid.
This Secority Instruiment does not suthorize weerlcrution or foreelosure If not permitted by regulations of the
Secrelary,

(e) Mortgage Not Insured, Borrower agrees that shovid this Security Instrament and the Note secured thereby
not be eligible for Insuranee uicler the Nalional Housing At wwithin 60 dys from the date hereof, Lendet may, al
Its oplion st notwithstending unything in paragraph 9, requiie ‘mmediate payment in full of all sums seeured by
(his Seeurity Instrument, A written statemetit of any authorized apent of the Scerclary dated subsequent 1o 60
duys from the date hereof, declining to insure (his Security Instrmert and the Note secured (hereby, shall be
deemed conclusive proof of such incligibility, Nolwithstunding the feiegoing, thix oplion muay not be exercised
by Lender when the unavailubility of insurnce i solely due (o Lenders failire to remil a morguge insuranec
premium tothe Seeretary.

10, Reinstatement, Borrower has u right to be reinstated if Lender has required imsiedizte payment in ful) becarse
of Borrawer's fuilure 1o puy un amount due under the Note or this Seeurily Instrument. ‘(his right applies even afler
foreclosure: proceedings-are instiluted: To reinstate the Sceurity Instrument, Borrower shali ader in a lump sum aly
amounts required to hring Borrawer's aecaunt current including, (o the extent they are obligations ri Rorrower under this
Sceurily Instrument, foreclosure costs and rensonuble und customary attomeys® fees and expense: nrenerly associated -
with the foreclosure proceeding, Upon reinstatement by Borrower, this Sezusity Instniment and the obtigutions that it
secures shafl remuin in offect us if Lender had not.required immediate payment in full. However, Lender is not required
fo penmit reinstutement il (i) Lender hus sccepted reinstatement after the commencement of foreclosure proceedings
within two yeurs immediutely preceding the commencement of o cutrent foreclosure proceeding, (i) reinstutement will
preciude foreetosure on different grounds in the future, or (i) reinstatement will advemsely affect the prierity of the lien
crented by this Security Instrument, -

11. Borrower Not: Released; Forbearance By Lender Not a Walver, Bxicnsion of the time of puyment or
modification of amortization of the sums securcd by. this Sceurity Instrument granted by Lender fo any successor in
interest of Borrower ghall nol opesale 4o selease the linbility of the original Botrower or Botrowet's successor in interest,
Lender shall not-be required to commence proceedings against any successor in Interest or refuse to exiend time for
puyment or-olherwlse modify amortization of the sums seenred by. this Security Instriment by reason of any demand
mude by the ariginul Borrower or Borrower's silceessors in interest, Any (orheatunce by Lender in exercising any right
or remedy shol] not be u waiver of or preclude (he exercise of any right or remedy.
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t.12, Suceessors and Assigns Bound; Joint and Sev“ul [ﬁnbl]lty; Co-Signors, 'ihu covennms and ngreements of
this Security Instrament shall bind und benefit the succgssors wd nsglgng of Londer and Borrower, subject to ihe
provisions of patagraph 9.b, Bortower’s covenants and greements shall lwl]oint and several. Any Borrower whao co-signs
this Security Instrument but docs not execule the Note: (a) is co-signing this Sccurity Inslrament only to mortgage, granl
and convey that Bortower’s intetest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agreo to extend, modily, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrower's consent.

13. Notlees, Any natiee lo Borrower provided for in (his Seeurity Instrument shall be given by delivering it or by
muiling it by first class muil unless applicable lntw requires use of another method. The notice shall be direeled 1o the
Property Address or any other address Borrower designates by nolice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any address Lender designutes by notice to Bortower. Any nolics:
provided for in this Security Instrument shali be deemed to huve been given to Borrower or Lender when given us
provided inthis paragraph,

14, Governing Law; Severahility, This Sccurily [nstrument shall be governed by (ederal Tow und the low of the
jurisdiction in whick th=Property is localed. In the event that any proviston or clause of this Sceurity Instrument or the
Nate contlicts with applicaisle law, such conflict shall nal alfect ather provisions ol this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument nid (he
Note are declared to be severuhie;

15. Borrower's Copy, Borrovur shill be given oné conformed copy of this Security Instrurent,

16, Assignment of Rents, Borrower unconditionally assigns und transfers fo Lender all the renls and revenues of the
Propetty. Borrawer authorizes Lender or Lerdor’sagents.lo,colleet the rents and revenues and hereby direets each tenant
of the, Proparty to pay -the renls to Lender-or Lender’s agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or ngreemeniiothe Security Instrument, Borrower shall colleel and receive all rents
and revenues of the Properly us trustes for the bereficof Lender and Borrower, This assignment of rents constitutes an
absolute ussignment und not an wssigainent for uddition i seeurily only.

If Lender gives notice of breach to Borrower: (u) all rants received by Borrawer shadl be held by Borrower us brustee
for benefit of Lender only, to be upplied to the sums seeurcd by the Seeurity Instrument; (b) Lender shall be entitled 1o
colléet atid receive all of the ri.'nl:':’drllw'l’m'pc‘rty;’ ind (8) eichi2erant of the Properly shall pny il rents due and unpaid to
Lender or Lender’s agent on Lender's writlen demancd to the temit:

Borrower hus not exeeuted any prior assignment of the rents nsid s nat und will not perform any set thit would
provent Lender from exercising ils nghts under this paragraph 16, ° 3 :

Lender shatl not be required to entor upan, tuke control of or maintuin tiv Property before or ufter giving notice of
hreach to Borrower, However, Lendor or o judicinlly uprointcd receiver nay gz so ol any time there is o breach, Any
upplication of renls shull not cure or waive nny defuult or invalldite any other right or remedy of Lender, This nssignment
()Frents of the Property shull terminate when the debt seeured by the Seeurity Instrapcntis paidin full,

NON-UNIFORM COVENANTS, Borfower and Lender further covenant und ngree us follws:

17, Foreclosure Procedure, If Lender requires immediate paymont in fuli under parve=uph 9, Lender muy
foreclose this Security Instrument by judicinl proceeding. Lender shnll be eatitled to colleel vl expenses Inevrred
in pursulug the remedles provided {n thik'paragraph 17, including, but not Hrtted to, reasoroble attorneys” fees
ald cosis of title evidence,
. [ NS I T Lo e D L
18. Release. Upon payment of all sums sceured by this Sceurily Instrument, Lender shull release this Sveurity
Instrument withowt cE_urgu,tn Barrower, Borrower shall pay any recorcdntion costs, : .

o I T R I A R L T T S S LD - .
19, Walver of Homestesd, Borrower waives wll righf of hotriestend exeinption inthe Property,

c@.«snuu HEH] | Page 8 of &
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
his Security Instrument, the ¢oyzpznls of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sv ity Instrument as if the ndcr(s) wm. a part of this Su:unty Insimmcm {Check
applicuble box(cs)| - ‘

Condominiim Rider Griduated Payment Rider X] Otter (Speci yl?.h
Planned Unit Develfopmetit Rider .5 Growing Equity Rider ADJUST TE RIDER

BY MGNING BELOW Burmwu aceepts and u;,rw( 10'the le:ms contained in this Sceurity Instrument and in uny
rider(s) excerted by Borrower and recorded withit.

sWuan:s&sWL ; W{- d-d)w _z}//{ %/ é% oo ~(Seal)

1CENTS B Borrower

I (Scal)
ELISA BECERLA Borrower

-
. p 3 ccg.m ~*‘v u?,,&________(sul)
JF‘SUS GUZMA‘I, I8 BIGNING R THE BOLﬁ!umwr ‘ EI:IA QUZMAN © . Borrower

PURPOSE OF WAIVING HOMESTEAD RIGHTS | LN
STATE OF ILLINOIS,  County ss: Ob-uA’f

{M W z W o Nolury Public in and for said county and state do hcmh)'

ccru!')' that  VICENTE BECERRA AND ELISA BECERRA AND ELIA GUZMAN MARRIED TO JESUS
GUZMAN ' and Jesus Guzman marriad to Elia Guzman

» personally known to me to be the same ,t;;cmon(s) whose
nume(s) subscribed to the foregoing instrument, appeared before me thisday in person, and acknowledged that
The Y signed und delivered the said instrumentas THEIR frec and voluniary act, for the uses and purposes

therein set forth,
Givenunder my hand and official seal, this 4’2‘3}) day o )bAC/ y / 44-_-‘3 '
My Com 0 SEAL v //@OLM

ADRIANA Notdfy Publi

egi PUBLIC, ﬂhlhog |LI!?NOIS
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ADJUSTABLE RATE RIDER | 'LFADR

TH]S ADJUSTABLB RA v R]DBR is nude this - . : 9TH - day of

DECEMBER :, . 1993, ,undis uu.orpumlcd ihlo and .shull he decimed (o amend and

supplement the Mortgage, Deed of Trust or Seeurity Deed (“Security Instrument”) of' the snime date given

by the undersigned ("Borrower”) to seeure Borrower's Note ("Note*) to - BANK UNITED OF TEXAS
‘ F‘SB, "1200 SOU’I‘HWEST FREEWAY, ‘#2000 HOUSTON, TEXAS 77027

(the “Lentler®) of the same dnlo and caverin t thc propuly described in the Sceurity In}.tnumnl md loealed
ab 5530 BOU'I'H 'TROY STREE’I‘, CHICAGO, ILLINOIB 60629

[Propeny mldrc\m]

- 'THE NOTE (..C' f""‘A.INS PROV]SIONS A.LLOWING FOR CHANGES IN THE

INTEREST RATE /8D THE MONTHLY PAYMENT, THE NOTE LIMITS THE
~ AMOUNT THE BORPL.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
. 'l'IME AND THE MM{IIV A RATE THE BORROWERMUST PAY.

- APDITIONAL COVENANTS !1. vadition o thu uwununla amd ugrecmenls made in the Seeurity
Ihslmmml Bormwu' umlLt.ndu,r furtlu.r GV ltund gtee us lolluw\'

INTER.EST RATE AND MOI\llTHLY PAYMLNT f‘HANGES

{A)ChangeDate = .. .0 o ‘
- The tntetest:-rate may chinge on lhuhrstduy ot L APRIL , 1995, and on that day
of cach :aucu.cdmg year "Chun]u. Dulc mumsc.m.h (Iuio on v' ch tht.lnlura,al rulb t.mlld l.hll’l}_.,b
! TN I
(B) The lndet

Beginning with the first Change Date, the interest rate will bs basesd on an Index, “lnd:.x means the
weekly avernge yield on United States Treasury Seeurities udjusted 1o constant maturity ol one year, us
made available by the Federal Resetve Board, “Current Index” means thetmastrecent Index figure available
30 days betore the Change Dates If the Inidex (as delined ubow.) is no longed nvaiinble, Lender will usc as
new Index any indox prescribed by the Steretary. Ag used in this Rider, "Seerctiry means the Secrelury of
Housing and Urban Dwulopmt.m or his or her ch..si,s_.m.c. Lender will give Borrowes, notice of the new
. Index. .

“(C) Cnlculntlon of lntémst Ralc Chnnges
Before cach Change Dute; Lencer will' caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF percentuge potnt(s) *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage poml (0.125%).
Subject to the limits stated in poragraph (D) of this Ridor, this rounded amount will be the now interest rate
untii the noxt Change Date,

(D) Limits on Interest Rate Chungcs

The interest rate will never increase or deercaso by more than one pereentage point (1.0%) on any
single Change Date. The intorest rte will never be more than five pereeniage points (5.0%) higher or lower
than the initial intetest rte,
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_ (E) Calculation of Payment Change .
~ If the inferest rate changes on a Change Date, Lender will caleulate the amount of monthly memcnl of

prineipal and interest which would be necessary. to tepuy the uppuid principul balunce in full al the moturit
date ut the new interestite through substantiully equal<puyments, In making such calculution, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the smount of any prep u{m'éms to principal. The result of this calculntion
will be the smount of (he hew: montlily payment of principal'and interest, '

(i) Notice of Changes. : - :

Lender.will give notice (o Borrower of any. change in the interest rate and monthly payment amount.
The notice must be given al least 25 days before the new monthly payment amount is duc, und must set forth
(i) the date of the notjee, (ii) the Chunge Date, (iii) the old interest rale, (iv) the new interest rale, (v) the new
monthly” pe/nsent amound, (vi).the Current Index. anid the, date it was published, (vii) the method of
caleulating tie change'in Monthly payent amount, and (viiiyany ather information which muy be required
by luw from (im2 fo time,

(G) Effective ate of Changes : -

A new inferest rate caleulaled in uecordance with paragraphs (C) and (D) of this Rider will become
effective on the Changt otz Borrower shall make a payment in the new monthly amount beginning on the
first payment date which-ocrums at least 25 days after. Lendes hus given Borrower (he notice of changes
required hy patagraph SF) of \bis Tider, Borrower shall have no.obligation to pay any increase in the monthly
puynient amount caleulated in aceosdatice, with paragraph (E) of this Rider {for any payment dale occurring
less than 25 duys after Lender has given the required notice. If the monthly payment amount caleuluted in

‘neeordunce with paragraph (E) of this Rider decreased,, but Lender fnilar 1o give imely notice of the
deerenss and Borrower made any monii'y rayment amounls exceeding the’ payment amount which should
huve been stated in o limely notice, then Boryswer has the option to either (i) demand (he retum {0 Borrower
of uny excess payment, with intercst thereon ot fic Note rale (a rafe equal to the interest mie which should
haye been stated in a timely notice), or (ii) fequect that any excess puyment, with intérest thereont the Note
rate, be applied as payment of principal, Lender's abligation to retum any excess'payment with'int=rest on
demund is not assighable even if the Noteis otherwise (ssi gned before the demand for retum is inde.

L T O E L I B P B U A L PR . R S,

BY SIGNING BELOW, Bortower uccepls and agrees to the terms and covenanls contained in this

Adjustable Rale Rider. S

. c::\ ",,'l X . ' | . ' |
, d/ AL a'*‘ﬁjr_g'.,é,-gcz,&ﬂ (Seal) > 3 o (Seal)
ELIA GUZMAN < -Borrower VI _} E BECERR) -Botrower

(Séni)

- 020613¢32

- 77 (Seal)
-Borower . ELISA BECERRA . . . , . -Bomower
- [Space Below This Line Reserved for Acknowledgment] —
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