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. THIS MORTGAGE (*Secvity Instniment”)is givenoni.. - NOVEMBER 23,1993 . -;“'I'Bi:lMdrtgugnr.in
- EUGENE -A. . JAYKO, JR., AND SHARON B’ GAMBLE-JAYKO ', fHUﬁBhND--‘ANDcHII’{_"': M
-v\\ | :
‘\4 ("Borrower*), This Sceurily Instnimont is givvn!v : Gilﬂ HOR'I’GAGL' cmmr-lﬂqzcnm)zug' st $39.00
chodn e R P TREELL TRAN 3B5S: IQIIOI% 14258100
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whkhl-;orymmd mldumnngunderthulﬁwsof 'THE B'i’! 1'1’ OF ILLINOIZ -t v o ,nnd whw.

\& addressis 800 E. NORTHWEST HWY, STE 900, PALWINE, ILLINOIS 60074
("Lender”), Bnrmwu owes l..ondu lhu pnnupal sum of
EIGH’I'Y 'rwo 'I'HDUSAND OM.' HUNDRED NINE’PY l‘Ouﬁ g \or! 00/‘100 B

LT B [

Dnllars(US$ *veg3,194,00 )Thnsdcbt u,mdchécd by'Bonow:r ot dated thcsu’m'e daiuasthid,stcunty
Tnsiriiment (* ch"), which' provides for mon!hiy puymcnts, with thc full dcbt ifaot paid carlicr. die‘and payablc on
‘DECEMBER' 01, 2023 - . This’ ‘Security Ifistriment Secures to' Lender: tu) the' npaymcnt of' thc debt
evideheed by the Note, with interest, and all rcm,w‘al-: ektensions nnd modlﬁcntmns, (U the' pa)#mcni of il othet sums,
with inlerest, advanced under parugmph 6 to" proh.cl thu st.cunty of this” Seky’ nty lnsthlmmt and ©
'the petformance of B{Jrrowu s’ covenants and ngru.menls Witder lhi‘i Su,unly lnstrumu o he’ No!c “Pot Ihis
purpuse, Barrower does ieréby mottgage, grant'and:cohvey o Lénder the following descrbid f)fOle’f}' Tocated in
. COOK ., County, Minois:
“YHE EAST 35.6 FEET OF LOT 1i, BELLATRE MANOR UNIT NUMBER 2," (.
A SUBDIVISION IN THE EAST HALF (1/2) OF SECTION 27, TOWNSHIP 41
"NORTH, RANGE 9 EAST OF THE THIRD pnmcrbu. mmxm, IN ¢ooK
' COUNTY, ILLINOIS, T 08014586
P.I.N.: 06-27-204-078-0000 =~ Ut ¢ A
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All'of the
forcgoing is referred to in this Security Instrument as the **Property.” '

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right lq_"; p
mortgage, grant and convey the Property: ddid tht l}:é Iirppcrty is unencumbered, except for encumbrances of record; |- 5
Borrower warrants and will defend generally the title to the Property against all claims arx{ demands, subject to uny"{ -
encumbrances of record, S

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, S
the debt evidenced by the Note and late charges due under the Nofe.

2. Monthiy P»vments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prir.cipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for insrince required by paragraph 4.

Each monthly installmen for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as seasonably
estimated by Lender, plus an 2:acunt sufficient fo maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anm.ai amount for each item shall be accumulated by Lender within a period ending one
month before an item would become deliacuent. Lender shall hold the amounts collected in trust to pay items (2}, (b), and
(c) before they become delinguent.

If at any time the total of the payments neid Hy Lender. for items (a), (b), and (¢), together with the future monthly
_payments for such items payable to Lender pnot o the due dates of such items, exceeds by more than one-sixth the
.- eslimated amount of payments required to pay stich t'ciiis when due, and if payments on the Note are curtent, then Lender
shall cither refund the excess over one-sixth of the estimatad payments o credit the excess over one-sixth of the estimated
payments to subsequent payments by Botrower, at the oprion =f Borrower. If the total of the payments made by Borrower
foritem (a), (b), or (c} is insufficient to pay the item when due, £a Borrower shall pay lo Lender any amount necessary lo
make up the deficiency on or before the date the item becomes dus.

As used in this Secunty Instrument, "Secrulaly means the Secrefs :ry of Housing and Urban Development or his or
her designee. In any yeat in which the Lender must pay a tnortgage insursace premmm to the Secretary (or any year in
which such premium would have been required if the Lender still held the Ezcusity Instrament), each monthly payment
shall also include either:. (i) an installment of the annual mortgage insurance pramium (o be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premmm if i~ Security Instrument is held by the
Sceretary. Bach morthly instaliment of the mortgage insurance premium shall be in'an zmount sufficient 1o accumulate
the full annual mortgage insurance premium with Lender one month prier to the date thi= full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Sectetary, each mon:hly charge shall be in an

‘ amouni equal to ane-twelfth of one-half percent of the outstanding principal balance dut on the Mo

If Borrower tenders to Lendet the fufl payment of all sums secured by this Sceurity Instrumen(, Berrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and () and any mongage insurunce
premium irstallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Botrowet, Immediately priot to a foreclosire sale of the Property ot its acquisition by Lender, Borrower’s
account shall be credited with any balance remaining for all instaliments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Sccretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insutance premium;

Second, to any taxes, special assessments, Jeaschold payments ot ground rents, and fire, flood and other hazard
insurance pr premiums, as required;

Third, to intetest due under the Note;

Fourth, toamortization of the principal of the Note;

Flfth to late charges due under the Note.
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Teasetiold and fee title'shall not be m‘cr‘ged'unleés Linder ag;ucsj to'the inerger s writing. -

Note and this Security Instrument. Lendor shall apply such provcec € redition ¢ ndebtedness under the N
and this Security Instrument, fitst to any delingaent amounts applied in the orcler proyided in paragraph 3, and then to
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. 4, Fire, Flood and Other Hazard Insurance. Borrowys shall insure dll Jﬂﬂ?rwbmé%.oﬂ;thc! Property, whether
now in existence.or subsequently erected, agalnst uny hazards, casualties, und coniingencics, including fire, for. which
Lendor requires insurance, This insurance shail be maintained in the amounts and; for the periods thal Lender. requires.
Borrawer shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
Joss by floods Lo the isxtent required by the Secretury, All insurunce shall be carried with companis approyed by Lender,
The insurance policics and any renewals shall be held by Lender and shall'inctude loss payable clauses in favor of, und in

! o

a form aceeptable to, Lender. ST e b L e g

... In.the event of loss, Borrower shall give Lender, immediate notico by, mail. Lender. may. make: proofiofiloss if not
made promptly by Borrower. Each insurance company coneemed is herebyauthorized and directed (o make payment (or
such loss directly to Lendet; instead of to Borrowet and to Lenddet, joinily, All or any. part of the insurance proceeds may
be applied by Lender, at its option, cithet (u) to the reduction, of. the:indebiedness under the Note and this Security
Instrument, first to any delingquent amounts applicd in the order in:parugraph. 3;.and then 1o prepayment of principal, or
(b) to the restoration of repuir of the damuged Property. Any application of the proceeds to the principal shall not extend
or postpone the dve date of the manthly payments which are referred 1o in paragraph 2, or change the amount of such

‘payments. Any ¢xieos insurance proceeds over an-amount: required to-pay.iall outstanding indebtedness undet the Note

and this Szcurity-Ins{rusment shall be paid to the entity Jegally entitled thereto, - .ot

I the event of forcclosi of this Security Instramenl oz othor irnhsfar of tille lo.the: Propetty that exlinguishes the
indebtedness, ull right, title aniiaterest of Borrower inand w insurance policics in foreo shall pass to the purchuser.

: - O T I F R DT ELN) LRI T TR

5. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, ésteblish, and use the Property as Borrower’s prineipal residence within sixly days
after the: execntion of this Security insirument und: shatl: continug: to: occupy:the Broperty as Botfower's . principal
residence for-at least one year after the daté of becupanoy, unless'the Seerctary determines this requirement will cause
unduo hardship for Borrower, or unless extetiupting circumstunces exist which are heyond Borrower™s control. Borrower
shall ‘notify Lender of anly oxtenusting circumaaices: Borrower shull ‘not: comthit ‘waste ‘or distroy,  dsmoge of
substantially change the Property or-allow the Prope:ty-to. deteriorale, reasonable- wear and tear éxcepted. Lender may
inspect the Property if the Property is vacant or abandoneit o1 ihe loan-is in defuult. Eender may: teke reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loun
application process, guve materiully false or inaccurate informpdon or statements to Lender (ot fuiled to provide Lender
with-any materiul information) in cotinection- with the loan evidenced by the' Note, including,’ but- riot/limited to,
representations concerning Bortower's oceupaney of the: Propeity'as a arincipal residence, If this Security Instrument is
on'a Jeasehold; Borrower shall comply with the provisions of the leace. if Barrower ‘dequires féo litle tothe Property, the

[T SR

"6, Charges to Borrower and Protection of Lender's Rights' fn *x, Property; Bortower shall pay all

‘povemntiental or municipal churges; fines'and impositions that ate not includéd in rasegraph 2. ‘Borfower shall pay these

obligations on time dircetly to the entily which is owed the fzu ment. If failure to juy would advérsely ufféct Lender's
interest in the Property, upon Lender's reguest Borrower shall promptly fumish to Lender receipts evidencing these
paymﬂht.‘i. . . : o [ ; '("‘-"‘l.i""”: '-:,'I"'q I'iw“'".‘t,:': ~ I R N s A L N

I Botrower fails to make these payments or the ayiments requited by patugsiph 2, of il 2 perforni dhy othér
covenants'and agreements containud in this Security Instrumettl, or'thieré'i$'a legal proceeding i miny 'significanily

affect Lender’s rights in the Properly (such s o proceeding ‘in binknipley, for condemfiation ot enfofee laivs or

ipuluticnis), then Lender mity do dhd) play whatevir is nicecssary td fittect the valic of td Propesty and Lefider's righis

inthe Propety,inclucin pyment of e hasad s wid it e menlonéd i pangiaph 2.

BREREI14 2 £33

" Aty indunts disbursed by Lender tinder this pargraph'siall béciiié i hdditional debt f Bofrowet and Be sérired

by this Sécuiity Instrument. These amounts shall bealr interest fromm 'the dale'of disbiirsément, af the'Noté fate, and at the

oplion ol Lender, shall be immediately due and payable.

P WY T T T T C T I BRI S TR R TRV I T Sk LA NTTTLARE B
" 1. Condemnation. e piocceds of i awld of sl or dimagés, irebi b dopsiqental n Cofinclion with uny
cohdemnation or ether tuking of any putt,of e ,E,‘rois]wrii,‘g’rg.lj,im cqnveynnce in, place of condemuation, are hereby
assigned and shall be paid to Lendér (o the extent of the ,1;?11 amoiunt of the indebtedness that temains unpaid under, (ke

procéeds to 1he redition of the indebtedness under the Note

.....

prepayment of prineipal. Any application of the procéeds to the princiful shall not exiend of postpone the due date,of
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the monthly payments, which are reférred to in paragraph 2, or change the amount of such payments. Any excess
tsiandin g indebtedness under the Note and this Security Instrument shall

proceeds over an amount required to pay all ou
be paid to the_cnlity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(n) Defauit. Lender may, except as limited by regulations issued by the Secrelary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrament if:
(1) Borrower defaults by failing to pay in full any - monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
- Security Instroment.

(b) Sal~. Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sectetary, require immediate payment in full of all sums secured by this Security Instrument if
(i) All o1 prst of the Property, or a beneficial interest in a trust owning all or purt of the Propenty, is sold or
otherwise tzansfetred (other than by devise or descent) by the Borrower, and
(ii) The Propet'y i5.not occupied by the purchaser or grantee as his ot her principal residence, o the purchaser
or grantee does so ccrupy the Property but his or her credit has not been approved in accordance with the
requirements of the S:cietary. -

(c}‘ No Waiver. If circumstanses occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymients, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary.-i inany circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment deledlts to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authotiz: ace=leration or foreclosure if not permitted by regulations of the

Secretary,

(e) Mortgage Not Insured. Borrower agtees that sheald this Security Inslrument and the Note secured (hereby
-not be eligible for insurance under the National Housing Ac! within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in puragraph 9, reqriire immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authericed agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Inst ument and the Note secured thereby, shall be

~ deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lenaer's fajlure to remit a mortgage insurance
premium lo the Secretary..

10, Reinstatement. Borrower has & right to be reinstated if Lender has required linmediate payment in full because
- of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even after
. foreclosure proceedings are instituted. To teinstate the Security Instrument, Borrower shall (eidier in a lump sum all
amounts required to bring Borrowet's account current including, to the extent they are obligations of Borrovier under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses raopetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender it: not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure: proceedings
~within two years immediately preceding the commencement of a corrent foreclosure proceeding, (i) reinstatement will
“preclude foreclosure on different grounds in the future, or (iii) teinstatement will adverscly affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bortowet's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for -
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbeatanice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

%@.mm_) 19212) Poge 4 of 8 iniﬂnls.>£E é: !




- UNOFFICIAL COPY i,

© 712, Successors and Assigns Bound; Joint and Several Linbiiity; Co- ngreements of
this Sceurity Instrumnent shall bind and benefit the successors and assigns of Lender und Borrower, subject to the
provisibns of puragraph 9.b. Borrawer's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Secutily Instrument but daes not exeetite the Note: (a) is co-signing this Security Instrument only (o mortgage, grant
and convey tha! Borrower's interest in the Pmpcrt{ under the lesms of this Secunty Instrument; (b) is not personally
obliguted to pay the sums secured by this Security Instrument; and () agrees that Lender and any olher Bortower may
ngree to extend, modify, forbear or make any nccommaodations with regard to the terms of this Sceurity Instrument or the
I‘Fotc without that Borrower's consenl.

13. Notices, Any notice ta Bortawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another method. The notice shall be dirceted to the
Praperty Address or uny other address Bortower desighutes by notice to Lender. Any notice to Lender shull be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
pravided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shail be govered by federal faw and the law of the
jurisdiction in which thi Propetty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicehle faw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting proviston, To this end the provisions of this Security Instrument and the
Noteare declared tobeseverable. , 0 0 L e e ] e b et

I R RS B TR I LU DA S i e ! '.’.:1 TR R L I TR T S AOE LS IO 1 L ST S PRRN PR T
15, Bokrowet’s Copy. Borronzi shall be given onie conformed copy of this Security Instrument.

16. Assignment of Rents, Botrowcr unconditionally ussigns and transfers to Lender ali the rents and reveniiés of the
Property, Borrower authorizes Lender or Leraen's agents to vollect the fents and revenues and hereby diteéts each tenant
aft'the' Property'to pay the fents:to Lender or Lender's: sgeats. -However, -prior to-Lender's motide - to: Botrower of
Bortower's breach of any covepant or agreement #o the Sceurity Instrument, Borrower shall coilect and reccive all rents
and reventies of the Properly as trustee for the berefic of Lender and Borrower, This assignment of rents constilules an
sbsolute assighment and not an assignment for additional secutity only.

Il Lender gives notice of breach to Borrower: (a) all rénts received by Borsower shall be held by Borrower as trustee

for benefit of Lender only, to-be upplied to-the sums seomsd by the, Sff;cusi&gel,rrs.tr.ument; {b) Lender shall:be entitled to

colleet and receive all of the renls of the Property; und (c) eacix ‘eriant of thé Property shall pay alf rents duc and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant. '

Borrower hus not exeented any. prior assigniment of the rents ori has not and will not perform any aet tha would

‘prevent Lendet from excrcising its nghts undet this paragtaph 16,

'Lender shall not be tequired to enter iipoﬁ‘ft’iké’c'ontml of or maintain v Property befare or after giving notice of
breach to Borrower, Howevet, Lender or a judicially appointed receiver nay ds so at any time there is a breach, Any
application of rents shall not cure or waive any defanlt or ipvalidate uny other riglCor remedy of Lender. This assignment

‘of rents of the Propesty shall terminate when the debt secured by the Security Instrumentis paid in fult,
'NON-UNIFORM COVENANTS. Borrower and Lender further coveniiit and agfee s follows: (30114550

. . 17, Fareclosure Procedure. If Lender requires immediate. payment in full under parsexaph 9, Lender tnay
foreclose this Security Instrument by judicial proceeding, Lender shali be entitled to collen: #i1 expenses incurred

i pursuing the remedies pravided in this paragraph 17, including, but not limited to, reasonelle attorneys’ fees
und costs of title evidence. . .

P e e
N [ (S (e

18. Relense. Upon payment of all sums sccured by this Securily lﬁstmqmgnt,‘ Lender shall release
[nstrument without charge to Borrower. Borrowet shall payany recotdationeosts.” '

A TS o (SRR ¥ L A PR AR

this Security
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' 19. Waiver of Homestead. Borrower waives all right of homestead exemption in the P;'o'pcrlly-. |
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20. Riders to this Secuvity ipstrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covatvnts of each svich rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instru nent. [Check
applicable box(es))

Condominium Ridet C_ifnmduamd Payment Rider X] Other |8 ifygn
Planned Unit Development Rider || Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortower accepts and agrees i the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recatded with it.
74
>

. Witnesses:
o Er /14 % 7 (Seal)
| GEe . JpKD, IR, TBorrovier

X7 %MB Com bl loia e

SHAKON B. GAnoLl® JAYK}J d -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, C:C?OKCounty ss

1 % VV’W , a Notary Public in and for said county and state do hereby
- cettifythat EUGENE A, JAYKO, » AND SHARON B. GAMBLE JAYKO //(/{’(—cf WZ&( 3

Ife
w , personally known to me to be the same person(s) whose

awe(s) subscribed o the foregoing instrument, appeared before me: y in person, and acknowledged that
w signed and delivered the said instrumentas  THEIR free’ and voluntary act, for the uses and putposes
ercin set forth,

Givenunder my hand and official seal, this -Z%rddayof MM’/PMM , / ??3
My Comimission Expires: /'2- - 76 ___g {“
r OFFICIAL SEAL "

“This Instrument was prepared by:  CHERYL MUIR CARMA PETERSON BAKER
[ T Psacts NOTARY PUBLIC, STATE OF ILLINDIS
/ | MY COMMISSION EXPIRES 12/26/95
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ADJUSTABLE RATE RIDER mDR

THIS ADJUSTABLB RATE RIDBR is mﬂthlIis [EKINER I o 23RD duy of
NOVEMBER Vo 993 nml iy lm.‘nni()mlal mln uml Hhull bulu,ma! e amend and
aty).of the sumfu dute given
hy thu undmlbnul( Burmwur”) to «u.um.. Bnrwwu s Notp ("Nole™) lo | I&OM' CENTER,
INC., 800 E. NORTHWEST HWY, s'm 90d,, Pmmm. innmoxs 60074
(thu "Lt lu") of the same dult. mld uwmng Iho propurty dcscnbcd in lhc Seumly lnslrumem und lm.ului
«ut: 142 INNSBROOK: DRIVE,.. STREAMWOOD, :ILLINOIS 60107

. - \ lepcrtyAdxln.ml oo
Fo THE NOTE cr:a I‘AINS movrsmws ALLOWING mn CHANGES m 'rms
' INTERESTRATE A!TD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
! AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXI} tmlRATETHEBORROWERMUSTPAY. .

ADDETIONAL COVBNANTSJ ln .ach‘ vnn to thc covcnnms nnd ugmmnts mndu in ﬂu. Su.un!y
lnslrum«.nl Burruwm aml Lcndcr turthcr co’ mumand agmens iollows- St
IIETE Tt
lNTEREST RATE AND MONTHLY PAYMLNT "’HANGES _
“(AYChangeDate”~ l f. : T
The interest rate friay change on the first dag'of*” APHIL‘ 1, 71995 and ofi'that duy
; o el sugeceding year. "Chunge Dute”) means cuch, dntu ot vaich the mlu:.e.l by eould ¢ chungu
(B) The Index e
Beginning with the first Change Date, the interest rate will e based on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted {0a constant maturity of one year, as
made available by ihe Federal Reserve’ Board “Current Index" means the rio0st recent Index figure available
30 duys before the Chungé‘DalL If the Index (as defied above) is no longer available, Lender will use as o
- oew Index any'indox presefibed by the Seédretary, As-used ih this Rider, "Secrstaty means the Sceretary of
Housmg and Urbun Dwolopmmt or, hlb or her chIgncu “ Lender will give Borrower notice of the new

‘ l-lndax L e

(C) Calculatlon ol‘ lnterest Rnte Changes g
Before cach Change Date, Lender will caleulate new mtm,at Tale by adding a margin ol
TWO AND ONE-HALYF percentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%),

Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
untii the next Change Date,

(D) Limits on Interest Rate Chnnges

The interest rute will never increase or decrease by more than one percentuge point (1.0%) on any

single Chunge Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rute.
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(E) Calculation of Payment Change

If the inferest rale changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substentially cqual paymenis. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been ho default in
payment of the Note, reduced by the amount of any prepayments to principal. The result of this calculation -
will be the amount of the new monthly payment of principal and inlerest.

(F) Notice of Changes .

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monihly payment amount is due, and must set forth
(i) the dat2 of the notice, (ii} the Change Date, (1ii) the old interest rate, {iv) the new interest rate, (v) the new
monthly poyment amount, (vi) the Cutrent Index and the date it was published, (vii) the method of
caleulating th= change in monthly payment amount, and (viii) any other infcrmation which may be required
by law from "ir.e to time,

(G) Effective 2 te of Changes

A new interest rat2 ealculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change "}sie. Botrower shall make a payment in the new monthly amount beginning on the
first payment date which orcurs at least 25 days after Lender has given Botrower the notice of changes
required by paragraph (F) of tits tider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accruraance with paragraph (E) of this Rider E): any payment date occurring
less than 25 days after Lender has given the requited notice. If the monthly payment amount calculated in
accordance with paragmph (E) of tlis Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthity pryment amounts exceeding the payment amount which should
have been stated in a timely notice, then Beriower has the option to either (i) demand the retum to Borrower
of any excess payment, with interest thereon at (ne Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) requect thet any excess payment, with interest thereon at the Note
rate, be applied us payment of principal. Lender’s oblisation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepls and agrecs /o the terms and covenants contained in this
Adjustable Rate Rider.

s K

(Seal)
-Borrower 1BUG -Borrower
sty NP owen B Conl Lo Seal)
-Borrower SHARON B. GAMBLE JAYF -Bofrower
[Space Below This Line Reserved for Acknowledgment} L
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Coewid e i | PHA Case No, b
o e e e, 013347418263
o . : T X Iy AP EER - - LFPUD
@ PLANNED UNIT DEVELOPMENT RIDER ;' ™"
THIS PLA‘NNED UNITDEVELOPMENT RIDER is mude this 23RD  day of

A .. . NOVEMBER. , . 1993 ,andisincarporated into and shull be decmed to amend and
supplement the Morigage, Deed of Tmst or Sceurity Degd (**Security Instrument”") of the same date given
" by the undetsighed ( Bottower™") tosécure Borrower's Noteto GMB MORTGAGE CENTER,

. _INC., BGG E. NORTHWEST HWY, STE 900, PALATINE, ILLINOIS 60074

¢ ‘l},unldcft'l') oF the samé date andwvmngihc Propc'r'tjr' deseribed in the Security Instrument and located o!;
142 INNSZPOOK DRIVE, STREAMWOOD, ILLINOIS 60107

{Property Address)

The Property is a part of # piaaned unit development (*PUD"") known as
BELLAIRE MANOR

{Narie of Planned Unit Development]

3 PUD COVENANTS, In addition 16 fae covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrocas follows:

.C% A. Solong as the Owners® Association (or equivalent entity holding title to common areus and
\ facilities), acling as trustee for the homeowners, maintains, with a generally accepted
M insurance cutrier, 2 'masier’ or “blanket’ policy insuring the pr‘ﬂ:crty located in the
PUD, including all improvements how exisifng or hercafter erecled on the morigaged
,\?J premises, and such policy is satisfactory to Lendes 2ad provides insurance coverage in the
\ amounts, for the petiods, and against the hazards Letidzt requites, including fire and other
huzurds included within the term ‘extended coverage,”*-and loss by flood, to the extent
required by the Sccrelary, then: () Lender waives the provision in Paragtaph 2 of this
Security Instrument for the monthly payment to Lender o one-twelfth of the yearly
premium installments for hazard insurance on the Property, and {11} Botrower’s obligation
under Paragraph 4 of this Securily Instrument to mainiain hozzrd 3icumnee covetage on the
Property is deemed sutis{ied to the extent that the required coverage is provided by the
Owners' Assaciation policy. Borsower shall give Lender prompt netice of any lapse in
wjlum_:d hazard insurance coverage and of any loss occurring from a hazzed, An the event of
a distribution of hazard insurance proceeds in lieu of restoration or repair tellariirga loss to
the Froperty or to common areas and fucilities of the PUD, any procecds” rayable to
Borrower are hereby assigned and shall be paid to Lender for application {o/1he sums
s}c}:curcd hy this Security Instrument, with any excess paid to the entity legaliy cniitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal

instruments eresting and govemning the PUD.,
C. It Borrower docs not pay PUD dues and assessinents when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower sceured by the Sceutity Instrument. Unless Bortower and Lender agree to other

003541026
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_BY SIGNING BE

terms of payment, these amounts shall bear interest from the date of disbursement at the
requesting payment.
PUD Rider. - -

-Note ratc and shall be payable, with interest, upon notice from Lender to Borrower

LOW, Borrower accepts and agrees to the terms and provisions contained in this

(Seal) (Seal)
-Barrower -Borrower
Ve (Seal)
-Borrower

{Space Below This Line Reserved for Acknowledgment]
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