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HH.‘: MORI‘GM‘E( Secuaty instrament” )n g,:vm an NOVEMBER 23, 1993 . The morigagor is
'MICHAEL' GOLDMAN - -* [P v s S SRISE I
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("Borrower ). This Securlty Tasiniment ts given i~
'UNITED ‘CAPTTAL CORPORATION "'

Pl i e T B e O S LA H

deﬂunmmuudeamdmgUmMrmehmmut THE STATE OF: IULINOIS“ "m¢“';““”""deanu
hddiess is 3060 OGDEN' AVENUE-SUITE 307 S T L B L e O

LISLE, “ILLINOIE 60532 . ' - chie r l-:mler") Bnrrower owe-. ].Jender the pnncipal aum of
"ONE'"HUNDRED TEN" THOU‘:AND N G A L ; el
AND 00/100 @ c e T s, $¢ 4 110,000.00 1),
This bt is " evidenced by ‘Borrowet's rote dated ‘the ‘Kaimo “dato’iils* thik w.cun*;‘lnbtmmem {"Note"). whuhpmwdui for
nunthly pymenté, with the Tull debit, if not puid-carlier, due find pnynh!u on' ' PECEMBER® 1571998+ S
"This Security Tnstrument’ secures to Lendery (d) the repaymenl of thi dbbY avidented by Yk Mote; With' interest, and all renewals,
wxtensions'und modifications of the’ Note! (b) the payment of il other stmy, with incerest, advanted’ iiider paragraph’7 ‘to
prutwt th m.unty of this Seetrity’ lmlmmunt und (o) the pertnnmm(.u of Borrower's covonants and agreements under this
Secitrity Instrument and the Nafé. o this | purpmu Burmwur dm.-a hén.h)' morh,ngt.. ;,mnl and c mvu; o Lcnder the following

describell gmp-.rly locuted in COQK | ‘ © County, "lll'l(‘llh
‘1,OTS “31 AND 32 IN SALINGER AND- COMPANY'S KENIDW@RTH AVENU& PDDI'T'ION 'I'O

‘ROGERS' PARK' IN THE SOUTH WEST QUARTER® (174} OF THE"SOUTH WEE L QUAR'I‘ER
- {1/4}°CF SECTION 25, TOWNSHIP-41 NORTH, "RANGE -13' ’EAS'I' OF ’I'HE “-IIRD
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Property ummml against lows by fire, hizards included n Ui tegn "¢ kten em o* i uny othor hazards, inchiding
Hovdy or ﬂumimg for which Lendor requires insraace, ”llﬂ insurance shulk bo maintained in the wmownls and for the periods
thist Lender requires. The insurance careisr providing the insurance shift be chosen by Borrower subject to Lender’s uppﬂwni
which shull not be unrensonnbly withheld, 1f Borrower (uils to mmintain coverage described ahove, Lender nmy, i, j.omlar 5
option; vhtain coverageto protect Lendor's righte in the Property-in uctordance with paragraph 7, 0o o

All insurence policies and renownls shall be scceptuble to Lender and shall include a standard mortgage clause, Lendur
shalt have the right 10 hold the policies and renewals, 1 Lender requinon, Borrower shall prompily give to Lender il récoipts of
prid preavms dnd renewal notices, ln the gvont of loss, Borrower: nhuu'gwe prmnpl noticoto thy inmlmnw Lumar uml Lender
Lender muy moke proof of lusy if not.made promptly by Bosrowes, ‘ T L PR RS TT LIRS

Unless:Lender and Borrowor: otharwise agres in writing, insurance prmuul-t 5hall be npplted 0 recmmﬁunlor mpan’ uf Ibc
Property: damaged, if the restoration‘or repair ig'economically fensible and Lender's security is not lessened. If the restvration or
repair is not economically: feusible or Leader’sisecurity: Would: belessened, thie insuranice proceeds shall b appliid: (o the' sims
secured by this Security Instrument, ‘whether or-aot then' due, with: any excess paid o Borrower! [ Bosrower ahandond the
Property, or does not answer' within 20 duydanotice from: Lendor that thy insurance currier his offered to setth-a oluim;: then
Lender rony feollect the insurance proceeds, Lender miny:ase thyi proceeds to repair; or restore: the” Property 0r-to pay: sutns
secured by this Seenrity Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless: Lender and. Borrawer otherwise agred in writing, any-application: of: proveeds’ to: prifcipal shall: not: extend: or
postpong the due date o/ the monthly payments: referced ter int parsgraphs 1-and 2 or change the amounl of the payments. [T
andor purageaph 21 the/eregety is uequired by Lenler, Bormowerhs right o any insurance policies und procesds resuliting -trom
damuge 10 thy Property prineto tda uequisition ﬂhui! pnsu 0 Luntler In I wswnl of: thu LT T EY hy thin Sucumy nsteumont
immiedintely prior to the acquisitor, o Godn - S e et g

6. Ocetpnacy ; Preservitlon, viaintenance and- Pnutecticm ul‘ the Pruperly; Bormwer's Loun .'\pphl*ulinn, Lensehotds.
Borrower shull acoupy; establish, and:aseabe Property:wi Borrower's principtal residence within'sixty duys after the execution of
this -Security Ingtrument and shall: continae to-s2cupy: the' Proporty ‘as Borrower's principal residence for al least one yoar after
the dute of vcoupancy, unlens’ Lender othurv ike uprees:in writing, which:zonsent shall not-be unriasonably withheld, o unlss
vxfonuating -circumstancey exist which #re beyond Burrower’s control, Borrower: shall not destroy, dutmageor Impair the
Property: aflow thy Property o deteriorain, or conn it -weste on the: Property,' Borrower shall e in dofundt If any torfeitwre
aetion ar proceeding, whether cvil orerimingl, iz bogun thattin Londer’s good faith judgment couid result: in' forfeitureof the
Property or'otherwise materially: impair the livn crentad by chill Security Instromeént:or Lender's seeurity interest. Borrower maty
cure Such u default and veinstate, as provided in paragraph 1C; Ly cawsing the action or proceeding to be dismissed with o ruling
that, in-Lender's good- faith determination; preciudes forfeiture ¢ the: Borrower's interesl in:the Property or other: matorial
impairment of the lien created by this Security:Instrument: or: Lend:i i seourity-intarest; Borrower shall also be isv defoult if
Borcowesr, during the loan application process; gave: materially: fulse of dzarcurts information or statements to Lendur (or- fatled
tospravicks Lender with any raterind information) in connection with the 'san evidenced: by the Note,-including; but mit limited
to, representations onesrning Borrower's accupancy of the Property us - prin tipal residence. [f this: Sscurity Instrusiient is on'a
lensehold;: Borrower shall comply iwith -allrthe provisions of - the Austse. [F Borrovur acqmres (ee dtle lo ihe Prupoﬂy, "the
leasehold und:the fee title-shall not: murge unless Lender agrees to the morger in wnting: B

7. Protection of Lender’s Rights in the Property. I Borrower fiiils to'petformithe covanants und ag,rwmenls continid in
this Security Instniment, or there'is- w’legal priceading that may significantly affect Lender irights in the Property (such as a
proceeding in bankruptey,” probate, Toi condemnation or forfeiture of to:enforce lawsor regulativag), then' Lander may divand
pay: for whiievir is necossary-to proteet the value of the Prapurty andLendur!y righits: in the 2roresty: Londer's actions may
include. pying any sumy secured by o lien: which hus ‘priority; overtiltis Seeurlty Instearient, appeaiing in court, “paying
reasvnihle nttorneyr' - fees and entering on'the Pmperly to muku rupmr'; Allhnugh Ll.nder may takt: as..m mder lhm pumgraph
7 Lender does not have to do s, : v AN

' Any amounts dishursed by Londer under this pum;,raph T thll bcbomu addntmnal dcht of Bormwcr s«:ourf:d hy lhm
Sevurity: Inktrument. Unless Borcower and Lender-agree o other torms of pryimant;: these smounts shall bear interest: from thie
dateof disbirsement ut thy an rulu #nd shall 'be puyublu. with’ inlorest, pan! hatice from’Lender 1o Bm‘mwnr ruquunnhg
puyment; - ' Cu el e ey C

~ B Morigage lmumnre. N Lunder: requlred mOrgrRe ibsirance ak‘a condition 'of making lhe toan: he(.urcd by this Security
Instrinent, Borrower shall piy the preminms’ required 'te- muintain ‘the 'morttage insuriincein” offect. f, for any' réison,/the
morgage insurance coverage required by Lendor lapsés or c2isedi-to be'ln ‘effect; Batiower shull ‘pay the premivm requlred to
obtain covernge substantintly equwa[ent to the mortgusge insuranée' previousty 'ihéffect'at a cost substanitinlly équivaleal tb the
cost 1o Borrower of the mortguge insurnce prwmusly in effect, from an slternate moriguge insurer approved by Lender. If
substentially equivilent mortgage insirunce’ coverige is not availablé; Boitowdt ihall pay 10 Lmdcr each month 4 sum equal fo
one-tweilth BF the yearly morigage insurance premivin béing pdul by Bétrowsr when the insurince Coverage Kipsed br cdissed fo

e in ur"fecl Lender will ucwpt lise :md retam these pnyments il a [y reserve in’ huu of’ mortgagu, msurunCe Lms reserve
v S ~PrE 101

oo cha o : uy [FHIE .
‘ L o Form3014 9/80
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17, Transter of the I’MN @ F I:h It@ I AE : @% t of the Property u:j ::ng"zlgtgr'z»l in it

is 4okl or, trinsfereed (or il a boneficind interest in Borrowor Iy qu or transferred an orrowsrds ndl s nutural peron) without

Laender's “prine written consen, Lender may, at it -oplion, require immedinte phyment in full of ull sums scewred by. this
r St"'nrlty. Instrument. However, this option shull not In. exercised by Lender if exercise is prohibited by foderal inw s of the date

of this Security {nstroment,

. Lender gxercises this option, LLqu shall ;,we Bormwer notice of acceleration, The notice shall provide n period of not
fess than 30 days from the’ dute: the notice is defivered or mailgd. wub;n which Borrower must pay all sums secured by this
L Security Instrumont, It Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withowt further notice or demand on-Borrower,

18, Borcower’s Right to. Reinstate, : If Borrower meets cortoin conditions, Borrower shull have the right to have
cnjurwmunt of this Seeurity Instrument discontinued at any. time, prion tg -the enrlier of; (a) 5.days (or such other pcnod as
applicable lyw way specify for reinstatement), before. paly- of; the Property -pursuant to- any- power of sals contuined in this
Security Instrument; ar (b) entry of o judgment enforcing thig Sewmy [ngtaunent. Those conditions ure.that Bosrower: (a) pays
Londer all sums which then would be due under this Security Instrument and the Note if no neceleration had occurred; (b)
ctires uny dofull of any othor covenunts or wgreoments; () puys wll sxponses incurred in enforcing this Security Instrument,
im.ludlm,, bt not Vwmited (o, ransonable attorneys! fevs; and. {d) mkuﬁ suoh.action-us Lender muy reasonably require (o assiise
that the licn of this & writy Instrument, Lendur’s rights in the Pruperty and Borrawer's ubhuutum (©;puy, the sums.seeused by
thm, Seeprily- Instent, shall continue: unchanged. Upon reinstalement by Bosrower, this Security Instrument und the
uhlu,utmm seerred heretiy abatl remain fully effective ns if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of wecck-aation undor puragraph 17,

19. Sule of Note; Chanps ¥ Loan Servicer. The Note or o partiul interest in the Note (together with this Security
Instrument) may be sold one or wors times without prior notice to Barrower. A sale may result in o chunge in the entity (known
as the "Loan Servicer®) that collecs mopthly payments.dise under the Note and this Security Instrument. There also may.be one
or more changes of the Lorn Servicer wardsiad to a sale of the Note. If there is u chunge of the Loan Servicer, Borrower,will be
given written notice of the change in sccordancs with parugraph 14 above and applicuble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicablo faw, Ry :

20, Hazardous Substances, Borrower shall notorase or pcmut tho presenw. use. disposal, storage, or mlem{m ul nny
Hazurdous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in vialation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
stornge vn the Property of small quentitics of Hozardous Subsiancos that ars L,anumliy recognized o be uppruprmtu to normsl
residéntial uses and to maintenance of the Property. :

" ... Borrower shall promptly give Lender writlen qulue of uny . mv,sn milon, Llulm, detnind, lawsuit or other sction by any
50vcmmcntal or, rcgu!ulory Agency or arivate p,my mvulv;m, thg l,’rupcr' ¢ nnd uny,Haza(dqub ﬁgbytmce or Enyiropmental Law
of which Borrower has nctual knowlcdg,o If Borrower feams, of is notified by uny j,uw,mmcnud or regulatory authority, 1hat
any removal or other remedintion of uny Hazardous Substance affecling the Prcperty is necessary, Borrower shall promptly teke
all necessary remedial actions in nccordunce with Environmental Law,

As used: in this paragraph 20, *Hozardous Substances”- are those substances dohised as toxic of hazardous substances by
Environmental Law-and the following substances::. ;_.,mlmu,‘kuromne, other flammaln: o/ toxic petrojeum products, toxic
pesticides and horbicides, volafile solvents, matenals containing ashestos-or, formaldehyde, uud m;houcuve materials. As used in
this parngraph 20,; "Environmental Law”™ means fedoral Jaws .and laws of the ;urnd:ctmn whera: the. Property is located that
Jrelate lo health, safety or eavironmental protection, (03017 1¢ 190}

NON- UN}F ORM.COVENANTS. . Borrawue und. Lender further covenunt und agree us follows:’. 7 .,

, 2I Aceelerution; Renedies, Lender sill g give mmw to Borrowu pnur to, u(:u'lerulmn foi[uwx ag Burrower s breach -
“of nny ‘payenant or, agregment in this Setunty Instrument {but not _prior o uuelerulupn under: (Prre ;;ruph l7 unless

npplicable Faw pruvu:lm otherwise), The notice shall specify: (u) the defuult; (b) the action requ:red tn cure the defuult,
() 0 diste, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and

{d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums ™
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Eorrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the.
non-exist:nce of a defuult or uny other defense of Burruwer to accelecation and foreclosure, If the default is not cured on
or beforg the dite specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand und nisy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonuble attorneys’ fees nnd costs of title evidence.

22, Relense. Upon puyment of all sums secured by this Sceurity (nstrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
OPS 1082

23, Waiver of Homestead. Borrower waives nll right of homestead exemption in the Property. Form 3014 /80
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THIS BALLOON RIDER is made this _ 23R dayot NQVEMBER =~~~ ,1993 |, andis incorporated
into and shall be doemed to amend and supplement the Mortgsge, Deed of Trust or Desd to Secure Debt (ths “Security
Instrumont”) of the same dote given by the undersigned (the “Borrower”) to sacuro the Borrower’s Nota to .

{the “Lender”} of the same dats and covaring the property dascribed in the Sacurity Instrument and located at:

3031 WEST JABLATH . -
CHICAGQ, ILLINOQIS 60645 -

(Proporty Addross)

The interest rate stated on the Ncte is callad the “Note Rate.” The date of the Note is called thes "Note Uate.* |
underatand the Lender may transfar tha Nota, Seourity Instrument and this Rider. The Lender or anyons who takes the
Notp, the Security Instrumant and this Rider by transtsr and who I3 sntitiod to receive paymants under tha Nota is callod
the “Nofe Holder.”

ADUITIONAL COVENANTS. In addition to the covenants and agrsaments in the Sacurity Imatrument, Borrownar snd
Lendar furthor covenant and agroe as follows (dospite anything to tho contrary containad in the Seourity Instrument or the
Note}):

1. CONDITIONAL RIGHT TO REFINANCE
At the matu ity date of the Notes and Sacurity Instrument {the “Nota Maturity Date“), | will be able to obtaln a new
loan {“New Lz /an"t with o new Maturity Date of _DECEMBER . A___ . . 2023, the ("New Maturlty Date*)
and with an Inte a3t rate agual to tho “New Loan Hata” dolermined In sscordance with Saection 3 below if #ll the
condltions provided it Secticns 2 and 5 below ars maet (tha “Conditional Aefinance Option”). (f those conditions are not
muot, | undarstand tia’ ihe Note Holder is under no abligation to refinance thay Note or to modify the Note, reset the

Note Rata, or extend **e Jlote Maturity Date, and that | will have to repsy the Note from my own rescurces or find »

landar willing to lond me tha maney to repay the Note,

3. CONDITIONS TC OPTICN
I? | want to exarcise tha Lordi*ional Retinanca Option, certain conditions must ba met as of the Note Maturity Date.

Thesa conditions are: (1) 1 must stil’.he the owner and occcupant of tha property subject to the Security Instrument (the
“Proparty”); 12} | must bo current 11 my ci.onthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly paymants imradiataly preceding the Note Maturity Date; {3} there are no liens, defects, or
encumbrances against the Property, or (thes adverse matters affecting title to the Property loxcept for taxes and
spacial assessments not yet due and payan!a) ~cising after the Sacurity Instrument was racorded; (4} the New Loan Rate
cannot be more than § parcontaga points abcve the Nota Rate; and (5) | must make a written request to the Note Holder
as provided In Saction 5 balow,
CALCULATING THE NEW J ZAN RATE
The New Loan P=io will be a tixaed rate of interest er,uu! to the Federal Home Loan Mortgage Corporation’s reguired
net yield tor 30—year fixad rate mortgagss subjsct to « 60-day mandatory dalivery commitment, plus one-~half of one
percant (0.5%), rounded to the nearest ona—eighth of one prrcont (0. 125%| (the “New Loan Rate’]. The roquired net yleid
shal! be tha applicable nat yield In sffect on thas date and tna of day that the Note Holder receives notice of my
alaction to axercise the Conditional Refinance Option. 1f thiz 7aruired nat vield Is not available, the Note Holdar will
datermina the New Loan Rata by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calcufated in Section 3 above is 1. greatar than 5 percentage points above the Note
Rate and all other conditions required in Saction 2 above are satisfiad, t1.e Nite Holder will dotermine the amount of
the monthly payment that will be sufficlant to repay in full (a} the unpaid j.7inelpal, plus (b} accrued but unpaid interest,
plus (c) all other sums | will owe undar the Note and Security Instrument o thie Note Maturity Date (assuming my
monthly payments than are current, as rsquired under Saction 2 above), over the tr.ni Of the New Loan at the New Loan
Rate In aqual monthly payments. Thea rasult of this calculation will bs the new ri wurt of my principal and interest
payment avery month untii tha New Loan is fuily paid. UG3011590
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me st Jeast 60 calendar duys in advaiice of the Note Maturity Dat>» and advise me of the
principal, accrued but unpaid interest, and all other aums | am axpectad to owe on the Noto Matwity Date. The Nots
Holdar also will advise me that | may exercise the Conditional Refinance QGption if the aonditions i Section 2 abnve are
mat. The Note Holder will provide my paymaeant rocord information, togsther with the namae, titl~ 7o address of the
parson rapresaenting the Note Hotder that § must notify in order tu exercise the Conditional Refinanc>.Outlon, If | meet
the conditions of Section 2 above, | may exercise the Conditional Retinanos Option by notifying the Note Holder no
aarlier than 60 calendar days and no later than 45 calendar days prior to tha Note Maturity Date. The Note Holder will
calculate the fixad New Loan Aate based upon the Fedaral Home Loan Mcrtgage Corporation’s applicabla published
rogquired net yisld in affect on tha date and time of day notification is received by tha Note Halder and as calculated In
Seotion 3 above. | will then have 30 calendar days to provide the Nota Holder with accaptable proof of my required
ownarship, occupancy and proparty tien status. Bafora the Note Maturity Data the Note Hoider will advise me of the
now intarest rata (tha New Loan Rate), new monthly payment amount and a date, time and place at which [ must sppear
to sign any documents required to complate the required raftnancing. | understand the Nots Holder will charge ma a
$250 processing fee and the costs associatad with the exercisa of the Conditional Refinance Optian, including but nat
limited to the cost of updating the title insurance pohey, )
BY SIGNING BELOW, BORROWEHR accepts and agraas to ths tarms and covenants contained in this Balloon Rider.

)4%6/34’ et /ﬁéﬁ?""”"’ (Saal) WZ«{L )LA{-IJ@C—'IQ"”W [Seal}

B

w

MICHAEL GOLDMAN Bovowsr ~ MARC'IA GOIDMAN Bamower
{Snal} |Seal)
Borrawer Borrower

(Sign Originsl Qnly)
MULTISTATE BALLOON RIDER {REFINANCE}—Single Family—Freddie Msc UNIFORM INSTHUMENT, Form 3181 {10/80) DPS 875
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