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CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

612 WEST 47TH STREFT
KANSAS CITY, MISSOURI 64112

r
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FHA Casa N0, 7

Stute of Minois
e ot T MORTGAGE 131:7373847703B-20{3B

93-42915

THIS MORTGAGE ("Secwatyinstrument ™) s mande on NOVEMBER 5, 1993 . The Mortgugor s
. 15 RAN 1956 12/106/93 13¢17:00
. 3 ®* -} 51314037

2728 WEST CORTEZ, CHICAGO, ALLINOIS 60622 7 UOINTY KECORDER

(" Borrower™), This Secunty Instioment is givesto

CARL I. BROWN AND COMPANY dba AL( MORTGAGE COMPANY OF ILLINCIS

which is organized and existing under the laws of THE STATE OF KANSAS . and whose

addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 {'L=nder™). Borrower pwes Lender the principat sum of

SEVENTY THOUSAND NINETY TWO AND 00/100
Dollars (U8, $ 70,092.00 )2

This debt is evidenced hy Borrower's note dated the same date as this Cecunty Instrament ("Note™), which provides tor
monthly payments, with the full debt, if' not paid earlier, due and payable on WZOVEMBER 1, 2008

This Security [nstrument secures o Lender: (a) the repayment of the debl evidenced by tie Note, with interest, and all renewals,
extensions and modifications; (M) the payment of all other sums, with interest, advancad under paragraph 6 to protect the
secunly of this Secunty Instrument; and (¢) the performance of Borrower's covenants aad agreements under this Security
instrument and the Note. For this purpose, Borrower does herzhy montgage, grant and corvey to Lender the following
described property tocated in COOK County, Hlinois:
LOT 35 IN BLOCK 1 IN WATRISS’ SUBDIVISION OF THE SOUTH 1/2 .07 THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EASY 115
FEET THEREOF), IN COOK COUNTY, ILLINOIS.

LENTOEO

16-01-408-035

which hus the address of - 2728 WEST CORTEZ, CHICAGO Btrset[ity ,
Hivnos 60622 Zip Code  ("Property Address™);

FIHA Iinois Mortgage - 2/91
_DPS 1609
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4. Fire, Flood and Other Hazard Insurance, Borrower shall instre. all improveaents on thu i'ruperly. whether now in
cvntence or subsequently erected, aguinst any hazisds, csusltivd, aml coningentics, including lire, for which Lendat reguiren
msnennee, Thes imsucance shall be mantained i the amounts und for the penods that Leader requires. Bosrowes shall afwo
insare @l improvenents on the Property, whether now in existence or subsequeatly erecled, against loss by floods to the extent
reguieed by the Sceretary, All insurance shall be carnied with companies approved by Lender. The insurance policies and any
rencwals shalk be held by Lender and shall include loss payable clauses in favor of, und in a form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immedinle notice by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurance company converned is hereby anthosized and disected to muke payment for such Joss
directty ta Lender, instend of to Borrower aml to Lender jontly, All or any part of the isucance proveeds may be applivd hy
Iender, wtats option, esther fa) to the reduction of the mdebtedpess under the Note and this Security Instaument, Jiret to any
dehmeuent wnounts spphed m the order i parigraph 3, and then to prepaymont of prncipal, or (b} 1o the restoration or repair

. of the dumuged Property. Any application of the proceeds o the principul shall not exiend or postpone the due date of the
manthly puyments which are eeferred foon pargraph 2, or chinge the amount of such ppyments, Any eXvess insurative proceeds
over anp amount requiced 1o pay oll outsianding indebtedness under the Note und this Security Instrament shall be pad f&lhc

eutity legally entitiéntbereln, o

In the event of for(loure of this Security Instrument or other transfer of title to the Property thal euinguishe?w
indebtedness, all nght, titie wid-interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation’ Maintenance und Protection of the Property; Borrowes’s Loan Applicatiﬁ,
Leasehalds, Borrower shall oceuyiy, estublish, and use the Property as Borrower's principsl residence wichin sixty days sfter
the excention of this Seeurity Instrumenttaps Gald continue o eecupy the Property as Borrower's principul residenice for at least
one year after the date of ocenpancy, undess the feeretary determines this requirement will caise undue hardship for Borrower,
or upless extenvating circumstaces exs witich are beyond  Borrower's control, Borrower shall notify Lenders of any
extenualing circumstances. Borrower shall not corimec waste or destroy, domage or substuntially change the Property or allow
the Property o detertorate, reasonable wear and teas eveopted. Lender smuy inspect the Property if the Property is vacant or
abandoned or the Toun s 1 default. Lemder may take raesonable wction to protect snd presesve such vacant or abundoned |
Property. Boerewer shall also be in detault of Borvower, durig the loan application process, pave materially false or innccurate
information or staterments 1o Lender [or failed to provide Leaded vith any material infonmation) in connection with the Jean
eviilenced by the Note, inchuding, but aot limited (o, representatioas concerning Borrower's necupancy of the Property ss a
principal residence. Tf this Security Instrument is on & leasehold, Boriover shall comply with the provisions of the lease, If
Borrower acquires tee title to the Property, the leaschold and fee title shal! nit be merged unless Lender agrees to the merges in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property~Sorrower shall pay all governmental or
munivipal charges, fines and impositions that are not included 1 paragraph 2. Borsowe shall pay these obligations on time
trrectly to the entity which s owed the payment. 1t {athure to pay would adversely affect Xoadec's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments

It Barrower fails to make these payments or the payments required by paragraph 2, or fails tG.0erio0n any other covenants
and syreements contained in this Security Instrument, or there 15 a legal proceeding that msy significsally sifect Lender's rights
m the Property (such as a proceeding in bankruptey, for condemnation or to enfoece Saws or regulations) thzn Lender may do
and pay whatever 15 necessary to protect the value of the Property and Lender's rights in the Property, indGuding payment of
taxes, huzard insurance and other items mention=d in pavagraph 2.

Aay amounts dishursed by Lender under this paragraph shall become an additions] debt of Borrower and be secured by
this Security lostrument. These wimosnts shull bear interest from the date of disbursement, at the Note rate, and at the option of
Leader, shalf he immedintely dec and payahte,

7. Condemnation. The procectds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, ar tor conveyance in place of condemnation, are hereby assigned and
shalt be pard to Lender to the extent of the ful! amount of the indehtedness that remains unpaid under the Note and this Securty
insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts sppiied in the order provided in puaragraph 3, and then to prepayment of principal. Any
appheation of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are
@ -ARIL)Y 9100 Page 3 ot & B DPS 1611
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12. Successors und Assigns Bound; Joint and Several Linbility; Co-Signers. The covenunts and agreements of this
_Secunty Instrument shall bind and benetit the suecessors and assigns of Lender and Borrower,’ subject to the provisions of
paragraph ©.b, Borrower's covenants und ngreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not exevute the Note: (#) 15 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (h) is not personally obligaled to pay the sums
sectired by this Sccurity Instrument; und (¢} agrees that Lender and any other Borrower may agree to extend, modify, furhear o
make any accommodatons with regard o the terms ol this Security Instrument or the Note without that Borrower’s consent.

13, Natices. Any notice 1o Borrower provided for in ihis Secuaty Instrument shall be given by delivening it or by mailing
it by first class annd unbess applicable Jnw regquiien use of anothee method. The potice shall e directed to the Property Address
ot any uthet wddiess Bonower dessghates by notiee to Lender, Any notice to Lender ahid] be given by Hist chaseomml 1o
Lender's wldress stated herem or any addrens Lender desigmates by nolice to Borrowes. Any notice provided for in this Secunty
lastrument shisll be deemed 10 have been given to Boirawer or Lender when given as provided in this paragraph.

14. Governirg Law; Severahility, This Security Instrument shall be govemed hy federal law and the law of the
jurisdiction in whictithe Property is located. 1n the event that any provision or clause of this Security Instrument or the Note
contlicts with applicabl:-iaw, such conflict shall not aftect other provisions of this Security fnstrument or the Note which can be
given eHect withowt the-Coailicting provision. To this end the provisions of this Security Tnstrument und the Note are declured

to be severable.

15. Burrower's Copy, Borrawsr shall be given one conformed copy ol this Secunty Instrument.

16, Assigiment of Rents, Bormowsy daconditionatly assigns and tramsters 1o Lendee afl the rents snd revenues of the
Propesty Borrower mthores Lender or Londa™ agents o collect the rents and revenues snd herehy directs ewch lenunt o) the
Property ta iy B rents b Lender or Sendes somgents. However, prior o Lendee's aotice 1o Borrwer nf Horrmower's hresch of
any covenant or apeeement i the Secunty InstruguezacBorrower shadl coltect and receive all rents and revenues of the Property
as tiustee for the benelit ol Lender and Borrower. Focs assignment of rents constitiles an shyolute wssignment and nol an
assignment for additional security only,

1 Lender gives notice of breach to Borrower: ta) all renty tercived by Borrower shall be held by Borrower ns trustee for
benefit of Lender only, to be applied to the sums secused by the Saonity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propery: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenin.

Borrower his not exevtited any prior assterment of the rents and has notand wall not pectorm any act that would pievenl
Lender trom exercising s rights under this paragraph 16.

Lender shall aot be required 1o enter upon, take control of or maintain the Property sefore or after giving notice of breach
to Borrower, However, Lender or 3 judicially appointed receiver may do so gt any time theae is a breach, Any apphication of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tais assignment of rents of the
Property shal) terminate when the debl secured by the Secunty Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Provedure. IT Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this garagraph 17, including, but not limited o, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon paymient of all sums secured by this Secunty Instrument, Lemder shall release this Secunty Instroment
without charge 10 Borrower, Borrower shall pay sny recordation costs,

19, Waiver of Homestead. Borrower waives abl nght of homestead exemption in the Property.
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UNOFFICIAL COPY

AFFIDAVIT

TO: GREATER ILLINOTS TITLE COMPANY L/ IL) X 7
RF: YOUR FILE (AND TITLE COMMITMENT) NO. f

WITH REGARD TO THE EXERCISE OF TIE POWER OF ATTORNEY T EXECUTE
THE HORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUAIECT TITLE
COMHITMENT AND THE NOTE SECHURED THERENY, THE UNDERSIGNED DOES
WERERY STATE AND AVER TUAT THE POWER DF ATTORMEY WAS 1N FULL
FOREE AND EFFECT AT THE TIWE OF EXECUTLON THEREOF ARD THAT

S2L POWER OF ATTORNEY AUTHORIZES ME TO EXECUTE SALD MORTGACE
AND 4OTE,

v
%f:‘[’c ‘c/-(’.’c’(\_/“) "—‘w‘/‘z""-

SUMC I}ED ARD SWOR /upél"l}ﬂ HE THIS
DAY OF
19/ \

GFHCML SEAL" T

TABATHA 1g
% & HNSON
(SEALf otary Pubdlre, State of Wingis

uonmlssmn Fxp:ras 7/!/36 ;

s

MPamein,

LEOLYIDTD




UNOFFICIAL COPY

AFFIDAVIT

T0: GREATER ILLINOIS TITLE COMPANY P
RE:  YOUR FILE (AND TITLE COMMITMENT) NO, w~_9£[5{2¥2£§&‘£w‘
WITH RECARD TO THE EXFRCISE OF TIE POMER OF ATTORNEY T BXECUTE
THF, MORTGAGE ENCUMBERING TUE LAND DESCRIBED [N THE SUBJECT TITLE
COMMITMENT AND THE NOTE SECURED THEREBY, TUE UNDERSICNED DOFS
HERERY STATE AND AVER THAT THE PDWER OF ATTORNEY WAS 1IN FULL
FORCE AND EFFECT AT THE TIME OF EXECUTION THEREOF AND THAT

SAJ: TOWER OF ATTORNEY AUTHORIZES ME TO EXECUTE SALD MORTGAGE

AND NCTE,

E yoxﬁv ( }\a,g‘rA

SUBSCRIBED AND SWORN REFORE A= THIS
DAY OF L/Q A A
1993, 7
4
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