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MORTGAGE

THIS MORTGAGE ("Security Instrument™} is givenon Ncvember 23, 1993 . The mortgagor Is
. GROYE and MARGARET F. GROVE, HIS WIFE

\
\)
BRAD C.
N ("Borrower”).
@ThlsSecdrltylnstrumemlsgivento MIDWESYT FUNOING CORPORATION,

AN ILLINOIS CORPORAJION ,
which is organized widl existingfunderthe laws of ILLINOIS , and whose address is
(73 1020 31st Street, Shite 30C, Downers Grove, 1L 60515 ("Lender’).
N Borrower owes Lande tha prittipalsumof Ninety Thousand Rollars oand nn/fl00
Dollara (U.5. 880, 060,00 J This dabl Iy
avidenced by Borrowar's »47-dated the same dote aa thie Security Instrument ("Note”), which proviies for monthly
payments, with tha full debt, It 0t paid earller. due and payableon dccember 1, 2023 . This Security
fnstrument secures 10 Lender: {a) i1e repayment of the debt evidenced by the Note, wiih Irterest, and all renewals,
extensions and modifications of «hv. Note; {b) tha payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Seci.rxy Instrument; and (c) the performance of Borrower's covenants and agreemenits
under this Security Instrument and the ~ite. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propertvicoated In CCOK
County, Hiinols:
IN BLOCK
THE
THIRD

IN CGGK

DI LECORD YoR $31.50
TTOURAN 19%4 12/10/93 13:19:00
et »*--(1Z—0140%= 1
b OYMTY RECORDER

Tax [ .0. #:24-17-307-016

which hasthe addressof 109818 SOUTH MCVICKERS AVENUE , CNICAGO RIDGE
[Street] [City]
Winols 60415 ("Property Address®);
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, ard all.casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac.ditic ns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumenr? £5 the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed ard 'vas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurbrances of record.
Borrower warrants and will defend generally the tile to the Property against all claims and demands, s.Lbect to any
encumbrances of record.

*
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
L.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or repair is economicatly faasible and Lender’s security Is not lessened. If the
restaration or repair is not economically feasible or Lender’'s security would be lessened, the Insurance proceeds shall
be applied 10 the sums secured by thia Securlty Insirument, whether or not then due, with any excess paid 1o Borrowaer
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered tc settle a clalm, then Lender may coliect the Insurance proceeds. Lender may use tha proceeds 1o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthiy payments referrad ta in paragraphs 1 and 2 or change the amount of tha
payments. |f under paragraph 21 the Property is acquired by t.ender, Borrower's right to any insurance policies and
procaeds resuiting from damage to tha Property prior to the acquishion shall pass 1o Lender 1o the extent of the sums
secured by this Se-urity !Instrumaent immediately prior to the acquisitlon.

8. Occuparcy, 'reservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrows: shall occupy, establish, and use the Property as Borrower's principal residence within sbay days
after the execution of “any Securily instrument and shall continue to accupy the Property as Borrower's principal
residence for at ieast =9 sar after the date of occupancy, uniess Lender ctherwise agrees in writing, which consent
shall pot be unreasonatay vithheld, or unless extenuating circumstances exist which are beyork Borrower's control.
Borrowar shall nol destroy, ©a mage or Impalr the Property, allow the Property to deterlorate, or cornmit waste on the
Property. Borrower shail be in aef=uft if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment cruid result In furtelture of the Property or otherwise rmaterially impalr the {tan created by
this Sscurity Instrument or Lencer < security interest. Borrower may cure such a default and reinstats, as provided In
paragraph 18, by causing the action o~ nroceeding to be dismissad with a ruling that, In Lerder's good falth
determination, precludes forfelture of thv, Porrower’s Interest In the Proparty or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shail also be in default if Borrower, during the
loan application process, gave materially fa’se o inaccurate information or statements to Lerxdar {(or failed to provide
Lender with any material information} in coinection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupr.acy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all \=4 srovisions of the tease. If Borrowsr acquires fea title 10 the Property,
the leasehold and the fee title shall not merge unlass L ander agrees to the merger in writing.

7. Protection of Lender's Rights in the Propei o if Borrower fails to perform the covenants and agreemants
contained in this Security Instrument, or there is a legal p’ocoeding that may significamtly affect Lender's rights In the
Property {(such as a proceeding in bankruptcy, probate, | or corkdemnation or forfelture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Propeny. Lender’s actions may inciude paying sy sums secured by a lien which has priority over this
Secuyrity Instrument, appearing in coun, paying reasonable aticrravs’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lo der does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to ather te.rs of paymesit, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabl, with interest. upon notice from Lender to
Borrower requesting paymaent.

8. Morntgage Insurance. if Lender required mortgage insurance as a corutt'cn of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums reqisired to maintain the murtgage Insurance in effect. i, tor any
reason, the mortgage insurance coverage required by L ender lapses or ceases tc'oe'n effect, Borrower shall pay the
premiurns required to chtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at a cost
substantiaily aquivalent to the cost 1o Borrower of the mortgage insurance previously in @¥ert, frorn ap alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance ¢ rarane is not availlable,
Barrower shall pay 1o Lander each month a sum aqual to one-twelfth of the yearly mortgagr. insurarce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in affect. Lender wil, acr.e~t, use and retain these
payments as a loss reserve in liau of morngage insurance. Loss reserve payments may no longe. 12 required, at the
option of Lender, if montgage insurance coverage {In the amourt and for the periods that Lander rejuires) provided by
an insuraer approved by Lender again becomes available and is oblained. Borrower shall pay the o7 enilums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage ‘nsurance ends
in accordance with any writterr agreement between Borrower and Lender or appiicable law.
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- mncured by this Socurity Instrument. However, thia option shall not be exarcised by Lender if exorcise is prohiblted by
fedoral law as of the date of thia Securlty insirument.

if Lender exercises this opticn, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 1o the expiration of this period, Lendar may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earller of. (a) 5 days (or such other parlod
as applicable law may spacify for relnstatement) before sale of the Property pursuant to any power of sale cantained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expanses incurrad
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requilre to assure that the lien of this Security Inatrument, Lander's rights in tha Proparty and
Borrower's obligation to pay the sums securad by this Sacurity Instrument shall continue unchanged. Upaon
reinsiatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as
no acéolaration had occurred. However, this right 1o reinstate shall not apply In the case of accelaration under
paragraph 17,

19. Safe of Note; Change of Loan Servicer. The Note or a panial interast in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lran Yervicer’) that collacts monthly payments due under the Note and this Securlty Instrument. There
also may be one or mire changes of the Loan Servicer unrelated to a sale of the Note. it thare is a change of the Loan
Servicer, Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the /= me and address of the new Loan Servicer and the address to which payments should be
made. The notlce will al=a cantain any other information required by applicable law.

20. Hazardous Substaicrs. Borrower shali not cause or permit the presence, use, disposal, slorage, of release of
any Hazardous Substances on-or ' the Property. Borrower shall not do, nor allow anyone elso to do, anything affecting
tha Property that is in violation o” arwy Environmental L.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of Zinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lenacr yaitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g ctua, knowledge. If Borrowar learns, or is notifled by any governmental ot
regulatory authority, that any removal or otherfrinediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substurles” are those substances defined as toxic or hazardous
substances by Environmental Law and the following siiostances: gasoline, kerosene, other flammable or toxic
petroleum products, taxic pesticides and herbicides, volal’s soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "lnviionmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heallh safety or environmentail protection.

NON-UNIFORM COVENANTS. Borrower and Lender funizor covenant and agree as follows:

21. Acceleration; Bemedies. Lender shall glve natice to B swer prior to acceleration following Borrower's
breach ot any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph
17 untess applicable law provides otherwise). The notice shall spacily: (a) the default; (b} the action required to
cure the default; (c) a date, not leas than 30 days from the date th= -otice ia given to Borrower, by which the
default must be cured; and {(d) that failure to cure the default on or befc e vhe date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, Yorec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1. r>instate after acceleration and the
right 10 assert in the foreclosure procesding the non-existence of a default oiv.uny other defense aof Borrower to o
acceleration and foreclosure. if the default iz not cured an or belore the date 7pevrfied in the notice, Lender at its =,
option may require immediate payment in full of all sums secured by this Secuw . y ir.strument without further =
demand and may foreclose thia Security instrument by judicial proceeding. Lender Zhall be entitled to collect ail ..
expenses Incurred In pursuing the remedies provided in this paragraph 21, includin:, but not limited to, -—
reasonable attorneys’ fees and costs of title evidence. <

22. Release. Upan payment of alt sums secured by this Security Instrument, Lender sha'l recase this Security :.
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property

ILLINOIS--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
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