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THIS MORTGAGE {"Security bastrument™ ) is given on DECEMBER 6, 1993 . The Mortgapor s
HUMBERTU ANDRADE AN NOPML ARDIAUE . BUSHAND ARD WIFE
{"Borrower™). This Security Insteument is given 1o SEARS MORTGAGE CORPORATION penr 11 pecorp T $31.50

. TE7777 TRAN 2808 _12/10/93 14310300
COMHD42F -3 -0143504
CODK LOUNTY RECORDER

which is organized and existing under the taws of THE STATE 07 GHID . and wlose

address is 440 NORTH FATRWAY DRIVE. VERNON HILLS, ILLINOIS Sunu?
("Lendzr” ) Bnrrm\cr QWS i ender the prnu.;pal stim of

SEVENTY-NINE THOUSAND FIVE [UNDRED SIXTEEN QOLLARS AND ZERO CENE: me -

l)l)“dr'-' (L S, $79 DIG.ON--mmmmme ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument {"Note”), which provides for moenthly payments, with the full debtiofnot paid earlier, due and payable on
JANUARY ¥, 2024 . This Security Instrument secures 1o Lepder: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications, (b*the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security [Instrument; and (c)
the performance of Borrower's covenants and agreements onder this Security Instrunient dl'ld the Note, For this
purpose, Horrower does hereby mortgage, grant and convey to Lender the following descrived property located in
COOK County, Diinais:
(0T 16 IN CHILDS SEE'S SUBOIVISION OF LOTS 16 T0 45 INCLUSIVE IN BLOCK 3 IN
FLECTRIC SUBDIYVISION, BEING A SUBDIVISION OF BLOCY T AND THE EAST 1/2 OF BLOCK
2 1N MAHEN'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHRESY 1/4 OF SCCTION 13,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN, [N 00K

COUNTY, ILLINCES.

PIN: 19-13-12¥-038 v. 388 S
R //
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which has the address of 5754 S0UTH FRANCISCO. CHICAGO (Street. ity ]
Hlinots  BOR2Y [Zip Code] ("Property Address™);
I'HA IHineis Mourtgage - ZI‘JI
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TOGETHER WITIE all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements snd sdditions shall also be covered by this Security Instrument, All of
the furegoing is referred win this Secarity Instrument as the “Property.”

BORROWER COVENANTS thet Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of record,
Borrower warrants and will defend generally e titke 1o the Property against all claims and demands, subject to iy
cucnmbrances of reeord,

I Payment of Principal, Interest and ate Charge. Borrower shall pay when due the principst of, sod interest
on, the debtevidenced by the Noteand late charges doe under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togethéawith the principal and interest as set forth in the Note und any late charges, an installment of any (a)
taxes and special aseéssments levied or 1o be tevied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢} preminms for insurance reywired by paragraph 4

Each monthly installinearfor items {a), (b), and {c} shall equal onetwelfth of the annual amounts, as reasonably
estimated by Lender, plus an azanunt sulficient to maintain an additional balance of not more than onesixth of the
estimated amounts. The full annzai amount for each item shall be sccumulated by Lender within o period ending one
month before an item would become delingtient, Lender shall hold the amounts collected in trust to pay items (a], (b),
und (¢} before they become detinguent,

1§ at any time the total of the payments Ti2d by Lender for items (s}, (b), and (¢), together with the future monthi;
payments for such i:ms payable to Lender prios to the due dates of such items, exceeds by more than opesinth the
estimated ameant of payments required to pay suclitems when due, and if payments on the Note are current, ‘then
Lender shall cither refund the excess over onesisth of theestimated payments or credit the excess over onesisth of the
estimated payments to subsequent paymenis by Borrower, at the option of Borcower, If the total of the paymoents made
hy Barrower for itern (a), {b), or (¢} is insufficient to pay the'item when due, then Borrower shall pay to Lender any
amnount necessary to make up the deficiency on or before the date Hie item becomes due,

As used in this Security Instrument, "Secretary™ means the Secretervof Housing and Urban Development or his ar
her designee, In any year in which the Lender must pay a mortgage insurapce premium 1o the Secretary, cach monthly
payment shall also include either: (i) an installment of the anpual mortgage instcance premium to be paid by Lender
the Seeretary, of (i) a monthly charge instead of a mortgage insurance premiuniF shis Security [nstrument is held by the
Secretary. [ich monthly installment of the mortgage insurance preminm shall be i an amount sufficient 1o accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary each monthly charge shall be in
an amount equal to one"twelfthof onehalf pereent of the vutstanding principal balance due or/the Note, -

LY
e

Il Borrower tepders to Lender the Tull payment of all sums secured by this Sccurily Instrumient Borrower's account =
shall be credited with the balance remaining for all installments for items (a), (b), and (¢} and any/maortgage inswrance 2,
premium installment that Lender has not become obligated to pay to the Scurcrdr\ and Lender shall pzymptly refund C,
any excess funds ta Borrower, Immediately prior 1o a forectosure sale of the Property or its acquisition by Lender, <
Borrower's account shall be credited with any balance remaining for all installments for items {a), {b), and (). -

3. Application of Payments. All payments under paragraphs | and 2sball be applied by bender as follows:

Virst, to the morigage insurance premium o be paid by lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premiom;
Seeond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;
Third, to interest due under the Note:
Fhurth, to amartization of the principal of the Note;
Fifth, to fate charges due under the Note,
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4. Fire, Flond and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence of subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
[ender reguires insuratice. This insurance shall be maintained in the amounts snd for the perinds that Lender requires,
Borrower shadl also insure all improvements on the Property, whether now in existence or subsequently erected, sgninst
it by flonds t the extent required by the Secretary, Allinsurance shall be cartied with companies approved by Lender.
The insurance policies and any renewals shull be held by Lender and shall include loss payable cluuses i favor of and in
aform acceptable to, Lender,

In the event of loss, Boreower shall give Lender immediate notice by mail. Lender may make proof of loss if nat
made promptly by Borrower, Lach insurance company concerned is hereby authorized and directed to make payment
fur such loss directly t {ender, instead of to Borrower and to Lender jointly. Ali or any part of the insurance proceeds
may he applied by Lender. at its option, either {8} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} tr the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpopd the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
sich payments. Any #xvess insurance proceeds over an amount required 1o pay all outstanding indebtedness under the
Note and this Security/instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosoed of this Security Insteument or other transfer of title te the Property thatextinguishes the
indebtedness, all right, title aneaiterest of Borcowes inond to insurance policies in force shall pass e the purchaser.

5. Occupancy, Preservation, Mzintenance and Protection of the Property; Burrower's Loan Application;
Leaseholds. Borrower shall occupy, wotbfish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrusnent and shall continie to oceupy the Property as Borrower's principal
residence for at least one vear after the date of nccupancy, unless the Seeretary determines this requirement will cause
undue hardship for Borrawer, or unless extenudtitg circumstanees exist which are beyond Borrower's control, Borrawer
shall notify Lenders of any extenuating cireumstzaves. Borrower shall pot commit waste or destroy, damage or
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may
tnspect the Property if the Property is vacant or abandonzd or the toan is in defoult, Lender may take ressonable action
to protect and preserve such vacant or abandoned Propeity lorrower shall atsu be in default if Borrower, during the
loan application process, gave materially false or inaccurate fifsiemation or statements to Lender {or failed 1o provide
|.ender with any material information} in connection with the leupcvidenced by the Note, including, but notfimited 1o,
representations concerning Borrower's occupancy of the Property a4 2 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the jease. - Borrower acquires fee title 1o the Property, the
leasehold and fee title shalt not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in e Property. Borrawer shail pay all
governmental or municipal charges, fines and impositions that are not includes 1% paragraph 2. Borrower shall pay
these obligativns on time directly W the entity which is owed the payment, If fai ure to pay would adversely affect
{.ender's interestin the Property, upon Lender's request Borrower shatl promptly furnistito Lender receipts evidencing

these payments.,

If Borrower fails to make these payments or the payments required by paragraph 2, or fals vy perform any other
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding ‘that may signficantly
affsct Lender's rights in the Property (such as a procesding in bankruptey, for condemnation or G enforce laws or
regulations), then Lender may do and pay whatever is necessery to protect the value of the Property and §.ender’s rights

in the Property, including payment of tases, hazard insurance and other items mentioned in paragraph 2

{}

Any amuunts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Secority Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and ot the aption of Lender, shall be immediately due and payable.

R198 4 B3 )

-4

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemanation or other taking uf any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

HAH
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instroment shall
be paid t the entity fegally entitted thereto,

8. Fees. [ender may collect fees and charges avthurized by the Secretary.
9. Grrounds for Accelerstion of Debt.

(a) Default. Lender may, except as limited by regulations issied by the Secretary in the caie of payment
defaults, require immediate payment in fall of all sums secored by thin Security Instroment if:
(i) Burrower defaults by failing to pay in full any monthly puymem reguired by this Seenrity bstrumen
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any ather obligations contained in
this Becurity Instrument,

(b) Sale/Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval
of the Secrerary, require immediate payment in full of all sums sceared by this Security Instrument il
(i) All ur Qard of the Property, or o heneficial interest in a trust owning all or paet of the Property, s sold or
otherwise trxasferred (other than by devise or descent) by the Borrower, and
(i) The Propertsis not oceupied by the purchaser or grantee as his or her principal residence, or the
purchaser oF grantée goes so veeupy the Property but his or her credit has not been approved in accordance
with the requiremenis ofthe Secretary,

(¢} No Waiver. If circumstancesoceur that wauld permit Lender to regisire immediate payment in Tull, but
| ender dues ot reguire siech paymeits, Lender does not waive its rights with respect to subsequent events,

(d} Regulations of HUD Secretary. Yo many circumstances regulations issued by the Seeretary will mit
Jender's rights in the case of payment difards o require immediate payment in full and Toreclose if not pad.
This Security Instrument does not authorize acceleration or fureclosure if not permitted by regulations of the

Secretary.

{e) Mortgage Not tnsured. Borrower agrees that'should this Security Instroment and the Note secired
thereby not be eligible for insurance under the Nativeal-Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in parigraph Y, require immediate payment in fult of all
sums sevured by this Security Instrument. A written statenie/itof any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Recurity Instrument and the Note secured
thereby, shall be deemed conclusive prool of such ineligibility. Notwitkstanding the foregoing, this option may
not be exercised by Lender when the unsvailability of insurance is/s0tely due to Lender's failure 1o cemit a
muortgage insurance premiom to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requitzd immediate payment in full
because of Borrower's fatlure to pay an amount due tnder the Note or this Security Instrupient. This right applies even
after foreclosure proceedings are institnted, To reinstate the Security tnstrument, Borrowee shall-tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are/okigations of Borrower
under this Security Insteument, foreclosure costs and reasonable and customary attorneys’ feesand espenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security fosapment and the
obligations that it secures shall remain in effect as if Lender had not required immediate paymentin full, However,
lender i3 not required to permit ceinstatement if: (i) Lender has accepred reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of & current foreclosure %
proceeding, (i) reinstatement will preclude Toreclosure on different grounds in the futore, or (iii) reinstatement will =
adversely affect the priority of the lien created by this Security Instrument. Lo
r

1. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time of payment or w
modification of amortization of the sums secured by this Security lostrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the lishility of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
Jemand made by the original Borrower or Borrower's suceessors in interest. Any forbezrance by |Lender in esercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph b, Borrower's covenunts ind agreementswhadt be joiat and several. Any Borrower who co signe
thin Security Instrument but does aot execote the Note; (a) is eo agning this Secority Instrument only to martgage, grant
and convey that Borrower™ interest in the Property under the teems of this Sceasity fnstriment; fh) itk peeienally
abligated to pay the sums seeured by this Security Instroment; and {c) agrees that Fender and acy other Borrower may
agree w estend, modify, forbear or make any accommaodations with regard to the terms of 1his Security Instrument or
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any potive to Lender shall be given by
first class mail to Lender's sddress stated herein or any address Leoder designates by notice to Borrower, Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given sy
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shali be governed by federal Taw and the law of the
jurisdiction in which e Vroperty is located. In the event shatany provision or clause of this Secority Insinement ar the
Note conflicts with appiteane law, soch conflict shall not affect other provisions of this Secority lnstraomestor the Note
which can be given effect witioun the conflicting provision. To this ead the provisions of this Security tstrument and the
Note are declared to be severahis,

15. Borrower's Copy. BoreSwer shall be given une conlurmed copy of this Secority Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers o Lender ) the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o colleet the rents and revemies and hereby directs cach
tenant of the Property to pay the rents o Leadesor Lender's ugents, However, prior to Lender's netice 1o Borrower of
Borrower’s breach of any covenant or agreementan-the Security [nstrument, Borrower shall collect and receive al! rents
and revenues of the Property as trustee for the benslitof Lender and Borrower, This aseighment of rents constitites an
uhseilute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all (ents received by Borrower shall be held by Borrower as frustec
for benefit af Lendee only, o be applied 1 the sums secured iy the Security Instrument; {b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (¢) eaci-tenant of the Property shall pay sll rents dee and vopatd
Lender or Lender's agent on fender's written demand 1o the tenaist

Borrower has not exceuted any prior assignment of the rents 2ad bas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

lender shall not be required to enter upon, take control of or mantaip e Property before or after giving notice of
bresch to Borrower. However, Lender or a judicially appointed receiver may & so at any time there is a bresch. Any
application of rents shall not cure or waive any default or invalidate any other righitor remedy of Lender. This assignment
uf rents of the Property shall rerminate when the debt secured by the Security Inswusirestis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forecluse this Security Instrument by judicial proceeding. Lender shall be entitlea 10 ~ollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limit=d to, reasonable
attorneys’ fees and costs of title evidence,

18, Release, Cpon payment of all sums secured by this Security Instroment, Lender shall release this Security
[nstrument without charge to Burrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of humestead exerption in the Property,

L ALOE &8 SR 1Y)
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KELORWY AND RETURN T0:
SEARS MORTGAGE CORPORATION
G065 LAKEVIEW PARVWAY
SUHTE 210
YERNON HILLS, Ti G6008!

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants of each such rider shall be incorparated into and shall amend and
supplement the covenants anc-agreements of this Security Instrument as if the rider(s) were a part of this Sceority
Instrument A heck applicable box(el)]

[ TCondominium Rider F-J Graduated Payment Rider [ JOther [Specify)
[ I Planned Unit Development Rider [ﬁfﬁruwing tquity Rider

BY SIGNING BELOW, Borrower accepts and agrees 19 ihe terms contained in this Security Instrument and in any
rider{=} executed by Borrower and recorded withit,
Witnesses:

. zgftuﬂ,é-l?’ Jf(&i:i" ’ (Seal)

/b/) ) AUMBERTG™ ANDRADE Borrower
N U aninae { e o pnee o

o A e ;‘ a :

/-’{.{éf” h/__]_"{*;;:,(‘, 114 A {Seal)

_ o NDEHi ’\NDRADE -Burrower

e (Seal) o (Sen)

Burrower -Horrower

/
STATE OF ILLINOIS, CX_TD'Q\- County ss: Q30218063

[, \'L{"“Q MW AQ' , a Notary Public in and Tor said county and state do herehy
certily that e wbeto WL o_/uq_Q N serudl Qaddr oo

hooakta e Cond U-J-*@c
. personally known 10 me W be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
+ he signed and delivered the said instrument as N free and volumary act, for the uses and purposes

therein set forth,
Given under my hand am’uffm!lW? ‘&ﬁ-um day of M 0— € m 1G9 3
"

" ) Y
My Commission Expires: 'ﬁf'ﬂag:b;:eém _M/»vu_,
wlaey ["ublic
S Somir tp g )
This Instrument was prepared by: HEICT K, PACK Y¥vey
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