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THIS MORTGAGE ("lecarity Instrument”) is made on NOVEMBER 8, 1393 . The Mortgagor is
ROBERT W. HANDZEL ‘AxD ELIZABETH A. HANDZEL, HUSBAND AND WIFE

1298 RIDGE AVENUE, ELK GKOVE VILLAGE, ILLINOIS 60007
("Borrower”), This Security Instrument is given to

CARL I. BROWN AND COMPANY dba ‘A3C MORTGAGE COMPANY OF ILLINOIS

¥

which is organized and existing under the lewsof  THE _STATE OF KANSAS , and whose
addressis 612 WEST 47TH STREET
KANSAS CITY, MISSQURI 64112 ("Lender"), Borrower owes Lender the principel sum of

ONE HUNDRED TWENTY THREE THOUSAND THREE fUNDRED FORTY TWO AND 00/100
Dollars (U.S. $ 123,342.00 ).
This debt is evidenced by Borrower's nate dated the same date as this Security Instrument ("Note” ), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on  NOVEMBER 1, 2023 .
This Security Instrument secures ta Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, aiveuced under paragraph 6 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower's covenants pad agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant an copvey to Lender the following
deseribed property located in COOK Counly, illinois:
LOT 2679 IN ELK GROVE VILLAGE SECTION 9, BEING A SUBDIVISION IN SECTION
33, TOWNSHIP 41 NORTH, RANCE 11 EAST OF THE THIRD PRINCIP.LJ. MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 1, 1960 AS DOCUMEMT
17897670 IN COOK COUNTY, ILLINOIS.

03011350
. DEPT-D1 RECOKDING $31.00 §
08-33-309~014 . T20014 TRAN 063 12f1n/?3 14259200
. 2634 ¢ ®—D3-0Q143%0
CO0K COUNTY RECORGER
which has the address of 1298 RIDGE AVENUE, ELK GROVE VILLAGE StrestCity ,
1llinois 60007 Zip Code ("Property Address™);
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4, Fire, Flood and ()Ilwr Ilanrd murants, Borrowsr improvemaents on the Property, whother now in
oxistence or subsequontly erocted, gainst uny hazards, casusltios, and contingencied, including fire, for which Lendor roquiros
insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against foss by floods to the extent
sequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Londer may make proof of loss if not made
promptly by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. Ail or any part of the insurance proceeds inay be spplied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nots and this Secvrity Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the procesds to the principal shall not extend or postpone the duo date of the
monthly payments which are referred (o in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds
aver an amount reqivired to pay all outstanding indebtedness under the Note and this Security Instrumenl shall be paid to the
entity legally entit’a! f'iereto,

In the event of forvitasure of this Security Instrument or other transfer of tille to the Property that extinguishes the
indebtedness, all right, titiv.2: interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumen’ arJ shall continue to occupy the Propesty as Borrower's principal residence for at least
one year after the date of occupancy, unlecs the Sacretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenualing circumstances. Borrower shall not coiamit wasle or destroy, damage or substantially change the Property or allow
the Property 1o detertorate, reasonahis wear and toa: e.crpted. Lendor may inspect the Property if the Property is vacant or
abandoned or the loun is in default. Lendes may iake easonuble sction to protect and preserve such vacant or shandoned
Property. Bosrower shali also be in default if Borrower, dur'ag the loan application process, gave materially faldo of inaccurate
information or statements to Lender (or faited to provide Leadeiwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaiicis concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, For.uver shall comply with the provisions of the lease. If
Bosrower acquires fee title to the Property, the lsaschold and fee title stal! ot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propirty. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowzr shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect }ander’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paynient;.

If Borrower fails to make these payments or the payments reguired by paragraph 2, or fuils (v pe form any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may significsut!; effect Lender's rights
in the Property (such as a proceeding in bankruptcy, for vondemnation or to enforce laws or regulations).ihen Lender may do
and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, iaciuding payment of
tsxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragruph shall hecome an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall appiy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of piincipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymcnls whlch are
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12. Successors and ANSigns ; Joint an Li y; Cu-Sqgwers, The ‘covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lepder and Borrower, subjoct 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall bo joint und several, Any Borrower who co-signw this Security
lnstrument but docy not execule the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeity under the terms of thiv Secunity Instrument; (b) is nel personally obligated to pay the sums
secured by this Securily Instrument; und (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Nuotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by natice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall bs govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nslrument or the Note
conflicts with applicroie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ~onflicting provision. To this end the provisions of this Securily Instrument and the Noto are declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowyr uaconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lend='s agents to collect the rents and revenues and herehy directs euch tenant of the
Property 1o pay the rents to Lender or Lende!'s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instruinent, Borrower shall collect and roceive ali rents and revenues of the Property
85 trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an sbsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (8) all reatr roceived by Borrower shall be held by Borrower s trustee for
benefit of Lender only, to be applied to the sums secured by the Socurity Instrument; (b) Lender shall be eatitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Troperty shali pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has no( and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propert; tofore or after giving notice of breach
to Borrower. However, Lender or a judicislly appointed receiver may do so at any time thérs is a breach, Any spplication of
reats shat! not cure or waive any default or invalidate any other right or remedy of Lender. Tz assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fellows:

17. Foreclosure Procedure, Il Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instcument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homeslead exemption in the Property,

DPS 1613
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