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! 1
G THIS MORTGAGE ("Security, fnstrument” wcn‘on NOVEMBER 08, 1993 . The mortgagor is
O MONJULA MALLICK ANi SUBRMA KAR PUR YASTHA', WIFE AND HUSBAND, AS JOINT TENANTS
N
N | .
A (*Borrower"), ‘This Secusity Instiiment bs given EMPIRE OF AMERICA REALTY CREDIT CORP, ﬁ‘
N\ |
G | 0301587
which is organized and existing under the lawsof  THE STA{F. OF 'NEW YORK , and whose
addressis  EMPIRE PLAZA, 100 SENECA ST., BUFFALU, W YORK 14203
Q.. [ ender"). Borrower owes Lender the principal sum of
3 NIHETYSIXTHOUSANDANDOU/IUU**********" LA A I A I A R
Q_ ok ok K KR K KKK KKk kRN KK KN KX kKK RN K Up"m(uss 96, 000. 00 ),
Q? 'This debt is evidenced by Borrower’s note dated the same date as this Secar'iy Instrument ("Nolc“) which provides for
monthly payments, with the fall debt, if not paid earlier, due and payable on LECEMBER 01, 2008
v This Security Instruinent securcs to Lender: (a) the repayment of the debt evidenced by tin Nale, with interest, and ull renewals,
L% sxtensions and modifications of the Note; (b) the payment of all other sums, with inmeres!,  advanced under paragrnph T to

protect the security of this Securily Instrument; and (¢} the performance of Borrower's covenpits and’ ngreemems under this
Security Instrument and the Note. For this purpose, Borrchr does hercby mortgage, grant and con: ¢:~to Lender the following
described property located in COGK County, Iilinois:

LOT 96 IN GALLAGHER AND HENRY"S TINLEY MEADOWS UNIT NO. 4, BEING
A SUBDIVISION OF PART OF THE EAST HALF (1/2) OF THE SOUTH EAST
QUARTER (1/4) OF SECTION 23, "TOWNSHIP 36 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS
. DEPT-01 RECORDING $31.50

. 798014 TR&H Dugl 12/ 13/93 180_;%3013
. 75 & L3
. COOK CBUNTY RECGRDER

7

Lon/

PIN #:  27-23-419-013~-0000 o

which has the address of 16301 EVERGREEN DRIVE, TINLEY PARK

Minwis 60477 ("Property Addrpmeineg
{Zip Conle| ’

[Street, City),

ILINOIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENT .
. Form 3014 9/30 o
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Instrument. Al of the foregaing s seferred to In s Security Istriment os the “Propenty,”

BORROWER COVENANTS that Borrower is lawlully seised of the estite hereby convoyed amd fas the tight 1o morigage,
gront and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property ugainst ait claims and demands, subject 1o naty encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur nationnl use and non-uniform covennnts with mited
variations by jurtsdiction to constitute a uniform scevrity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or to 2 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, umi} the Note is paid in full, n sum ("Punds”) for: {a) yearly taxes
and asscssments which may attain priarity over this Secnrity Instrument as a Sien on the Property; (b) yearly leasehiold payments
or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums: (4} yearly flood insurunce premiums,
if any: {¢) yearly ravtgage insurance preminms, if any; and (17 any sums payable by Borrower to Lender, in accortance with
the provisions of paancaph 8, in fieu of the payment of mortgage insurance presinsis. These items are called "Escrow lems.”
Lender may, o any tyse,) collect and hold Fumls in an amount not 1o exceed the saximum amoust o lender Tor 3 federslly
relned morigage foan atiy reguive for Borrower's escrow aceouns under the federsl Real Estate Seitlement Procedures Act of
1974 as amended from time totime, 12 U.8.C, Scetion 2601 o/ seq. ("RESPA"), unfess another fuw tht applies 1o the Fends
sets a lesser amound. If so, Lerdter may, at any- tinte, collect and held Funds itt an amoiwit aot to exceed the lesser amount,
Lender may estimate the amount of Fuids.due on the basis of corrent dita and reasonable estimates of expenditures of futare
Escrow ems or atherwise in accardance with applicable law,

The Funds shall be hefd in an instSation whose deposits are insured by a federal agency, instrementality, or entity
{including Lender. if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow Items, Lender may not charge Borrower-forholding and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow ltenss, unless Lender pays Bomower interest on the Funds and upplicable law permits Lender to make such
a charge. However, Lender may require Borrower to ) one-time charge for an ipdependent real estaie Lax reporing service
used by Lender in connection with this loan, unless applicatle taw provides otherwise. Unless an’agreement.is nade or
applicable law requires interest to be paid, Lender shall not Le reauired to pay Borrower any interest or earnings on the Punds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, un annuid accounting of the Funds, showing creditsard debits 1o the Funds and the purpose for which each
debit to 1he Funds was made. The Funds are pledged as additional securisy far all sums secured by this Security Instrument.

If the Funds held-by Lender exceed the amounis permitted to be hele! by applicable law, Lender shal) account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. I Ve amount of the Funds held by Lender wl any
time is not sufficient o pay the Escrow Trems when due, Lender-may so notify Borrorer in writing, and, in such case Boyrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sifyiinke up the deficiency in no more thin
twelve monthly payments; at Lender's sobe discretion.. ' : '

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shad prompily refund to Borrower miy
Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sule
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale a5 & cred’c agiinst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lezwder under paragraphs
§ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie vnder parugraph 2
third, (o interest due: fourth, te principal due: and 1ast, to any lale churges due under thie Note,

4. Charpes; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions aributable o the Property
which may atain priority over this Security Instrument, and {caschold puyments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl puy them on rime directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be poid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
wriling to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) conlests in good fzith the lien
by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {c) secures from the holder of the hen an agreement satisliclory to Lender subordinating 1he lien to
this Security Instrument. J§ Lender determines that any pant of the Property is subject to 2 lien which may utsin priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisty the lien or take one or
more of 1he actions sei forth nbove within 10 days of the giving of aorice.
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¥7. Transfer of the Property or a Beneficial Interest in Borrawer) If a)l or{jny gart of the-Property o any interest in il
is sold or (ransferred (or if a beneficial interest in Borrower is sold or trapsferred and Bomv?cr is ot ‘natutal person) without
Lender's prioe written consent, Lender may, 4 “i1s-option, require immediaic payment in Tull of all sums sccured by 1his
Security Instrumesnt. However, this uption shall not be exercised by Lender if exercise is prohibited by Tederst law as of the date
of Ihis Seeurity Instruiment. T

§f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafi provide & period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by this
Security instrumicnt, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrament without further notice ar demaikd on Borrower.

18. Borrawer's Right to Relnstate. If Borrower meets corfaln conditions, Rorrowey shnll have the right 10 have
enforcement of this Security Tustrumnent discominued ul any time prior Lo (he carler of! (1) 5 ditys (or such other perviol as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sule contained in this
Security lastrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are tit Borrower: (a) pays
Lender all sums which then would be dve under (his Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not fimfzd to, reasonable attornieys’ fees; and (d) takes such action us Lender miay reasonably require to assure
that the Yien of this Secrity Instrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument »13"! conlinue unchanged. Upon reinstaement by Borrower, this Security Instrument and the
obligations secured hereby shi! remain fully effective as if no acceleration had pecurred. However, this right to reinstate shal)
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of L.oan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sule may result in a change in the entity (known
25 the "Loan Servicer”) that collects monitiy” payments due under the Note:and this Securfey Tnstrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 4 sale of the Note, If there is s chuoge of the Lown Servicer, Borrower will be
given written notice of the change in accordance.with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address iz <hich payments should be made. The notice will also contain any other
information required by applicable luw. ok SEETITE R ‘

20, Hazardous Substances. Borrower shall not caise or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shill not do, nor allow anyone else (o do, anything alfecting the
Property that is in violation of any Environmental Law. The priceting two senences shail not apply to the preseace, use, ar
storage on the Property of smal! quantities of Hazardous Substantes that ure generally recognized to be appropriste to normal
residentia) uses and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigition. claim, demand, lawsuit or otier aciion by any
governmental or regulatory agency or private party involving the Property and apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. §f Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i vecessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmerital Law.

As used in this paragraph 20, "Hazardous Substinces” ar¢ those substances defined 38 ioxic or hazardous substances by
Environmenta! Law and the following subsiances: " pasoline, kerosenc, other fummable or ‘exic petroleusn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridfouctive materials. As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiclion where the Fioperty s located (hat
refate 10 health, safety or environmental protection. -

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
2). Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Forower’s breach

of any covenant er agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law prevides ptherwise). The notice shall specify: (a) the defauit; (b) the action required te cure the defauli;
{c) & date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that faiture to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrament, foreclosnre by judicial proceeding and sale of the Property. The notice shall further
inform Dorrower of the right to reinstate after acceleration snd the right to assert in the foveclosure proceeding the
non-existence of » default or any other defense of Borrower to acceleration and foreclosure, If she defaull is not cured on
or befare the date specified in the notice, Lender, ai iis option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demnnd and may foreclose this Security Instrument by judicial
proceeding. Lender shnll he entitled to coblect all expenses incurred in pursving the remedies provided in this puragraph

21, including, but not limited to, reasongble attorneys’ fees and costs of tithe evidence.
22, Relense, Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recondation costs.
13, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. Form 3014 5/90
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