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NAME (s} OF ALL MORTGAGORS MOHTGACEE
| MORTGAGE :
CTAND l\merican Generdl l"ionance Co
Albert Del Rice (widower never been married) ‘| WARRANT | 2313 W, 95th St. rp

6818 S. Ridgeland TO
Chicago,Il, 60649 Chicaqo.Il. 60643

NO. OF PAYMENTS . |FIRST PAYMENT FINAL PAYMENT TOTAL OF .
DUE DATE DUE DATE | PAYMENTS

| o : -
60 01/13/94 | 12713798 | s8,703.60

THIS MORTGAGE SECURLS FUTURE ADVANCES - MAXIMUM OUTSTANDING S " 00
{1t not contrary to law, this taprigage also secures the payment of ofl renewals and rynewal notes hereof,
togather with all exteosions tharaof) .

The Mortgagors for themselves, their hairs, pdrsonal representatives and assigns, mortgoge and warcant to Mortgagee, ro stigure lndabted-
noss in the amount of the total of payments due @l payatde as indicated above and evidenced by that certain promissory note ol even
dite horawith snd tuture sdvinces, i any, not to excoed 'the maximum outsranding amount shown above, tatistber withs intgrest and
charges os provided in the note ar notes evidencing sac!s iadobitadness and mivnnms nnd as permittecd by fow, ALL Ol- T4 H' FOLLOWING

DESCHRIBED REAL ESTATE, to wir:

Lot 7 in Block 7 in South Jackson Park A Subdivision of the Northwest 1/4 of the Scuthwest
1/4 of Section 24, Township 38 North, Range =4, Fast of The Third Principal Meridian
in Cook County, Illinois.

Property Address 6818 S. Ridgeland Chicago,Il, 60649

Perm Tax # 20-24-310-016-0000

DEMAND FEATURE 5 Anvtime after year(s)] from the date of thiz loarl vee can demand the full balance and
{if checked) you wili have to pay the prmmpa! amount of tha fosn and ath unpaid terest acerued to the day we make the -
demand, I wy clect 1o exurciso this option you will be glvun written notice of e'ection st least B0 days hefore .
payment in fult is due, IF you tail 1o pay. wu will have the right to exerciao 20w vights pgrmitted under the
nota, morigage or dised of trust that sscures this toan, If we elect 1o sxercisehi, opticn, and tha notwe catls
for o prepayment penalty thot would hu duw, thers will be no pru)dvment penelty, - '

including the rcnls and protits arising or to arise from the real usmtu irom dofoult until the time tc’) redaem from anysale unger Judgmem
af forectosury shall oxpire, situatad in the County of ____. Coak and Srdte ‘of {liineis; heraby: relaasing and
waiving att rights under and by virtue of the Mormeoestead Exsmption Laws of the Stote of Htinois, snd all right. to rotnin possession of
saidh pramizes after any default in or breach ot any of the covenants, agreemants, or provisions horein contalned.

And it Is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
therect, or the interest thereon or any part thervof, when due, or in case ol waste or non-payment of taxes or assessments, or neglect to
procure of renew insurance, as hereinatter provided, 1then and in such case, the whole of sald principal and interest secured by the note in

this mortgage mentioned shall thereupen, at the option of the holder of the note, becoma immediately due and payable; anything herein

or in said promissory note contained to the contrary notwithstanding and this morigage may, without potice to said Mortgagor ol sald
option or elaction, he immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, 10 enter into and; upon
said pramisas and to receive gt rents, issues and protits thereo!, the same when: callected after the decduction of reasonabla expensés; -to
be applied upon the indebtednnss sacured hereby, and the court whereln any such suit is pending may appoint a Receiver to coth.ct sahi
rents, issues and profits to be applied on the interest accruing after foreciosure sala, the taxes and the amaount found due by such dncreg

i this mortgage is subjost and suburdinate 1o another mortgage, it is hereby expressly-agreed that should any default be made ip the
payment of any installment of principal or of interest on said prior mortgage, the holder of this morigage may pay such installmint of
rincipal or such intorest and the amount 3o paid with legel interest thereon from the time of such payment may be added to the indebit-
ness secured by this mortpage and the accompanying ncte shall be deamed 10 be securud by this martgage, and it is further ux;:rvsslv
-zmrued thot in the event of such default or should any suil be Lommunced to toruclosu said prior mortgage, then the amount securad by
I!‘.{’ mortgage and the accompanying note shall become and be due and pa'{uhle at any time thereatter 2t the sole oplion of the ownar

pr.holdur ol this mortgaye. :
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And the said Mortgagor further &ov. Nl Et ancIv@«ldA égaa will in the mean-
wi

time pay all taxes and assessments on the said premises, and 1 as a further security for the payment of said indebtedneass kepp all
buildings that may at any time be upon said premises insured for five, extended coverage and vandalism and malicious mischiet in some

- reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,.

payable in case of loss 1o the said Mortgagee and to deliver to.—— him_ _all policies of insurance thereon, as soon as effected, and all.
renewal certificates therefor; and said Mortgagee shal} have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise: for any-and all money that may become paystle and collectable upon sny such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the same less & reasonable expenses in obtaining such money in-
satisfaction of the money secured hereby, or in cage said Mortgagee shaif so alect, may use the same in repairing or rebuilding such buitd.”
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such polic.es, or to pay taxes, said Mortyagee may procure
such insurance or pay such taxas, and all manies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-

_ missory note and bé paid out of the proceeds of the sale of said premises, or out of such insurance maoney if not otherwise paid by said

‘Martgagor.

1# nat prohibited by law or reguistion, this mortgage and ail sums hereby secured shall become due and payuble at the option of the
Mortgagee and without notice to Mortgagor furthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in. persons or entities other than, or with, Mortgagor uniess the
purchaser ar transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of defauit in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note.

~ And it is further a¥,nsy)y agreed by and between said Mortgagor and Mortgagee, that it default be made in the payment of said
promissory note or in any ol -them or any part thereof, or the interest therean, or any part thereof, when due, or in case of a breach in
any of the covenants, or agrecmants herein contained, or in case said Mortgayee is made a party to any suit by reason of the existence of
this mortgage, then or in ansuch cases, said Mortgager shall at ance owe said Mortgagee reasanable attorney’s ol solicitor’s fees 1or
protecting QUL £ _interest in such suit and for the collection of the amount due and secured by this morigage, whether
by foreclosure proceedings or athe/wire, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decres shall be entered for such reasoriatta fees, together with whatever other indebiedness may be due and secured heceby.

And it is further mutually understoed ~ad agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall appiy to, and, as far as<n? law allows, be binding upon and be for the benefit of the heirs, executors, administra:

tors and assigns of said parties respectively.

~ 1n witness whereof, fhe said Mortgagor___ ba_g bareunta set hig-hand_____ and seal this 2ih day ot
- December A.L._79.93 1%7"7@!@{17 /é)w (SEAL)
{SEAL)
- — (SEALY
—€ (SEAL)

STATE OF [LLINOIS, County of Cook s

- 1, the undersigned, a Notary Public, in and for said County and State aforesaid, de. hereby certify that

sdlbert Pel Rice (yidower never been married)

personally known to me 1o be the same peisedir, £ whose name___ ig ~ subscribed
1a the foregoing instrument appeared bafore oo -thiz day in person and acknowledged
that he signed, sealed and delivercd said instrument Bpie fraa
and voluntary act, for the uses and purposes thecein set farth, including the reléase
and waiver af the right of homestead.

Given under my hand and Notary s7al 1T 74

day of _____Pecember
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My commission explres Notary Public
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