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"Eqnity Credlt Llne Mortgage

msmmn'camrrun*mmmwnummu 28th - .4.yof Octobet, 1993 bcmntheﬂoﬁpw.

“William N. Kracks and Amy D. Krucks, Husband and Wi!.’a {hnin."Monyw") . nd

the Morigagee, The Northern Smust Company, an lillnois bankln; mpmllon with ita maln bankm; olﬂu l SI) Souih Ia Salie sum (‘hlugn. lllinob 60&15 :
42 haren,"Moriggee') . l | o

‘r_) 'WHEREAS, Morigagor haz-extzie:into The Northern Trusl Comp;ny Bquity Credit Line Agreement {the "Agreemcnl Y dated  10=28.93
© | purauant o' thica Mortgagor may from ime to flme borrow from Mortgsgee amounts no! to eaceed the aggregate outstanding principsl
J balance of  $250,000.00 fihe “Maximum Credit Amcunt"), plus intiest thereon, which interest b payable at the rate and ot the times
peavided for la the Asmmenl All amounis hurrowed under the Agreement plus intesést | thereon sre due and payable on octong 15,1998

, of such Later date ay Morigageo shaii agtee, hut In no event mote than 20 years ulm Ihe date of this Mon;m, '
oy NO\V THERBFORE, to secure 1o Mortgagee the upnymento! the mﬂmumCredlt Amoum withinteresl ihereon., pursuant 1othe Agreemem the payment’
ﬂ‘ of all sums, with interes? thereon, advanced in accordance hes cwilk o protect the securityof this Morigage, and the petformance of the covenants and agreemenisof
! Mosigagor hercin contained, Morigagor docs hereby piorigrse, grant, wamant, and -convey to-Morigagee the propevy. foested in the County of
'_3 c°°k . State of I“imh 'hﬂh has “u sineet addrem of- 920 Buna.t R?

(\& Wi.nnﬁtka. IL. 60093 : (beum"l’:opertdenn 2 lega l’dﬂcﬂbﬂjn .

SER ATTACHED LEGAL LZSCRIPTION |

PelmnmllndcxNumber 05-20~407- 051 0000

TOOGETHER with all lhelmpruvemmumorhemﬂeumudm the pfopeny.adall exsenients, dr,m |ppumulm. rents, roylmu.mm. oilnadnl
ri.huimd profli, water, water rights, and water siock, and all fixtures nowor hereafier aitacha to'the propesty cov.red by thia Mortpage; and nlio! ﬂw {mm :
fogeiher with eaid property (or the leasehold cotate if this Monp;e s ona lmcho%d) are herein telmed to a4 ine’ Propeuy" :

" Morigagor covenanis thai Mortgagor is lawfully seized of 1be catate hereby conveyad and h- shc rigi lo mnp,,. ;ram -ndmmcy the I'mpeﬂy. and lhll
will warrant and defend generally the title 10 the Property sgalnst all cleims and demands, cubijeet 1o wy uomap.dulmtm. eaxements; of:
réstrictions limd in & schedule of exceptions to coversge n any litle Snmmu.- policy insuring Morigagee's lnleml in'the B0r 0w,

. .COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when
.due the principal of and Interent on the Indebicdness Incurred pursuant 1o the

A;rmnem. lngelher whh any fees and charges provided in the Agresment.

»2. Apﬂlﬂﬂolﬁll’lyments. Unless applicable law provides otherwise, all
*paymenta received by Morigagee under the Agreement and paragraph 1 hereo!
~ ohall be applied by Morigagee first in payment of amounts paysble to Moriga- -

po by Morigagor under this Morigage, then 10 inlerest, fees, and chirges
ble pursuant fo the Agreement, then 1o the principe! umunuoumudhu

- §f Mortgagor han paid any precomputed finance :ho' ge; vpon Morigagor's.
payment.of the entire outstanding principal balance:and iermination of the.
Equity Credit Lise, Morigagor shall be eatitied to u.refund of the uneaned.
portion of such peepaid finance charge in an amount not Jess than the smousl:
that wousd:be calculated. by the actusrial method, provided. that Morigagor
shall not be eatitied to acy refuad of ies than $1.00. For the prurposes of this.
Paragraph: (be term "actuatial method” shall meaa 1he method of allocating.
payments made on s debi between the outstanding balence of the obligation
and-the precomputed finance charge puruast o which & payment is applied.

et tu the secrved precossputed fimance charge and any romainder i sb-

teacted .from, um&ﬁ&whdﬂdtolhmmm:ﬂlb
obligation. - ,

Th:s document prep.red by-

ROSE A. ELLIB, EBQ
THB NORTHERN TRUST COHPANY

-305, La Sale Streat. - ..
. Chicagn, Ilimoks 60675 . -
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shall be governed by the tews of Ilinois. In the event that any provision orclawe
of this Morigage or the Agreement conflicts with applicable laws, such conflict
shali not affect other provisions of this Morigage or the Agreement which can
b given affect withost the conflicting provision, and o thisend the provisions
of this Murigage and the Agreemeni are declared o be severable; provided tha
Morigsgee may excreist ift termination option provided In paragmph 12 Inthe
event of changes in Low after the date of this Mortgage,

15. Morigagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage ut the lime af exccution o¢ after recards-
tion hereol,

16, Transler of the Property; Assumption, To the extent permitted by
law, If nl) or any part of the Property or an inlerest therelt, including without
limitations any part of any beneficial intereal in any frust holding fitle ta the
Property, sold or InmiemdbyMoﬂpgorwilhnul Martgagee's prioe weitlen
consent, Morigagee may, st Morigagee soption, declare all the sumasecured by
this Morigage fo be immedistely due and payable.

17, Revolviog Credit Loan, Thix Morigage is given (0 secure & revolving
credit boun unless und untl suck/ioin is converted 1o an Intalimeit loan (as
provided in the Agreement), andshaf! aure nod only presently exinting indebl-

cdnem under the Agreement but 2240 #.:22 advances, whether such advances
are obligatory of o be made at the oplian of Mortgagee, or alherwise, as are
made witkin 20 yeary from he date hereof, o thc same extent as if such future
advances were made on the date of the execuilea ¢ this Morigage, allhough
there may be no advance made al the time of executio= of this Movigage and
altbough there may be no indebledness secured herely out’anding al the time
any advance it made. The lien of this Mortgage shall be vziid s tn allindebted-
ness secured hereby, including future advances, from the tin'e of 'is fllng for
record in the recorder’sor reglatrar’s offlce of the county Inwhizh % Property
s Jocated. The total amoun? of indebiedness sccured hereby maircr<sae or
decrease from time 10 lime, but the tota) unpaid principal balance of (ndra12d-
news secured hereby (including disbursements that Morigagee may makeur cer
this Morigage, the Agreement, or any nther document with respect therota) w
any one time outsianding shall nol cxceed the Maximum Credls Amouns, ploa
interest thereon, and any dishursemenis made for payment of Lanea, special
assesaments, or insurance on the Property and Interest on such disburements

{al! such inilebiccines being hereinafter referred to M the maximum smounl

secured hereby). Thia Mortgage shall be valid and have priority o the extent of
the mazimum amount secured hereby over all subsequent liens sod encum:
brances, including statutory tiens, excepting solely taxes and amestmen s levied

on the Propecty gives priority by law,

or's breach ot any covenant o

lol Mpﬂ r i $his : mc ding the covenanie o pay when
dtie lny wml secured by this Moﬂ;ag:. or the oceurrence of an Event of
Defauitunder the Agreement, which Eveals nf Defaul are sncorporated herem
by 1his seference as though set forth in fuli heseln, Mortgagee, s Morigsgee's
option, may declare all of the sumssecured by Ihis Mortgage 1o be limmediniely
due and payshie without further demand, my terminate the availability of
Ioans under the Agreement, and may foreciose 1his Mortgage by judicial pro-
ceetding provided ihat Monigagee shall nutify Morigagor ai lesst 10 days before
institu)ing any action leading lo reposaession or forectnsure (except in the case
of Morigagor's sbandonment of the Property or oiher extreme circumstances),
Morigngeeshali be entilied 1o collect insuch proceeding all cxpensei of foreclo-
sute, hwluding, bul pot limited o, reasnasble siloreyy' fecs, nd costs of
tlu:umen;ary evidence, abatracts, and tile reporis.

Al! remedién pravided in thin Mortgage are distinctand comulative to any |

other right of remedy under (his Mortgage, the Agreemeni, or sfforded by law
or equity, and may be exercised concurrently, independently, or successively.

20. Assigament of Reaty; Appoiotment of Receiver; Morigagee In
Possession, As additional sezurity hereunder, Mortgagor herehy amigns
Mortgager the rents of the Property, provided thin Morigagar shall, prios 1o
acceleralion under paraarspit 19 heeeof or abandonmen of the Froperty, have
the right 4o coliect and retaln such rents s they become due and payable.

Upon acceleration under paragraph 19 hereo! or abandonmeni of the
Property, and a any fime prior o judicial sale, Mottgsgee, in person, by sgent,
or by judicially sppointed receiver, shall be eniitled io enter upon, take posees.
sion of and manage the Property and 1o collect the reats of the Froperty
mch'ndin; those past due. Al rents col lecied by Mortgagee or the receiver thall

be appiied firk ta payment ol the costs of menagement of the Property and
cotiection of rents including, bui not Limited o receiver's fees, premlums on
receiver's honds, and reasonybie atioren’ fees, nd then (o 1he sums secured
by this Mortgage. Morigagee and the receiver shall be liable lo account only for
those renty acivally received.

21. Relwase. Upon paymens in full of all amounta secured by this Mamme
snd 1erainsiion of the Agniement, Morigagee shall relesse this Murigage
without charge to Mortgagor, Mortgagee thall pay all costa of cecocdation of the
rebiase, Jf any,

11 Yio'ver of Horaestead, To the exten permitied by baw, Mortgagor
hereby e es and waives all rights under and by virtue of the homestead
exemplicc iy m of Tlincls,

IN WITNESS WHFAEQF, Mortgagor has execuled this Morigage.

SRR AN RINNTAK RN /[ oy —
e e KLLEIAM N. KRUCKS
R T "
: o . X o ( L .
SEEIORZ K X Mortgagor AMY D, NTUCKRS
State of Iiinoks : ’
= DRge  fs
" 1 ML—O jarm iof .immnuhﬂmﬁﬂxn.u‘.&wm
] 4 mm. '.m
that . they signed and delivered (s aaid inatrument 80 thelr hwmm:hmu
purposes therein et forth. + B ~ S .
Giwz under my hand and official ses), thia day /1 MMM T =28 -
My cosmission expires H!I /42 - Al ey
| NOTARY PUBLIC
MT? Altn: Barbara I..I Erauss B-A
(,__ " 50South LaSalle Street
Chicago,
tinole 60675
“0 ¢ oan R (7% &)
%;Wﬁ %3ﬂ3
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ments, and other charges, fines, and impositioos attribuisdie 1o the Property
that may attain a priority over this Mortgage, Jeasehold payments or ground
renty, if any, and all payments due under any mortgage disclosed by the title
insurance policy imsuring Morigagee's interest in the Property (the “First
Mortgage”), if any. Upon Morigages's request, Mortgagor shall promptly
furnish o Mortgagee receipts cvidencing payments of amount due under this
paragraph. Mortgagor ahall prompdly dischargs any ien that has priority over
thir Mortgage, except the liea of the First Morigage; provided, that Morigagor
shall not be required to discharge ary mch lien 3o loag s Mortgagor shall agree
in writing & the payment of the obligation secured by such lien in 2 manner
accepiabie to Morigagee, o stull in good faith contest such lien by, or defend
enforcement of such Hen is, Jegal proceedings that operate to prevent the
enforcersent of the lien or forfeiture of the Property or any part thereof.

4, Hazard Insurance. Morigagor shall keep the improvements now exinl-
ing or bereafier erected on the Property insured against Jows by fire, hazards
incinded within the term “exiended coverage”, and such other hazardy ma
Mortgagee may require and “ such amoitnts aod for such periods as Mortgages
may require; provided, .2t ¥ ortgagee shial] not require that the smount of
such coverage caceed Lhat amo 21 of eoverage required o pay the 1otal amount
secured by this Mortgage, tazir prior liens and co-insurance info scoount.

The insurance carrier providirg 1b. insurance thall be chosen by Morigs-
;ormhppmwdby Morigagee (whi'h v)ptuvaldalinot be unreasonably
withbeid). All premiitms on insurance poiirics s*all be paid in a timely manner.
All insurance policies and rencwals therea’ shall be in form acceptable to
Mortyagee and shall include & standard mori;=ge clause io favor of and in form
scceptable to Mortgagee. Morigagor shall prowopth; fuinish to Morigagee all
reacwal potices and all receipts for paid premiums. In e Cvent of Joss, Mortgs-
gorshall give prompt notice 1o the insurance carmier and Mort jagec. Mortgagee
may make proof of foss if not made promptly by Morigago:.

Unless Mortgagee and Mortgagor oltherwise agree in wriling, isactance
proceeds shalf be applied 1o restoration or repair of the Property dsuijed,
provided such mmcmorrcwmwommmuy!eubleand the securi y of
thiz Morigage it pot thereby impaired. If such restoration or repair is no
eoonomically feasible of if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with
the excem, if any, paid to Mortgagor. If the Property is abandoncd by Mortga-
goc or if Mortgagor fails 10 respond to Mortgagee within 30 days from the date
potice is mailed by Mortgagee o Martgagor, that theinsurance camrier offersto
seitle a claim for insurance benefils Mortgagee i3 authorized 1o collect and
apply the insurance proceeds at Morigagee's option either 1o restoration or
repuir of the Property or 10 the sumu secured by this Morigage.

Unles Morsgagee and Mostgagor Gtherwise agree in writing, any such
application of proceeds 1o priocipal shall nol exiend of pottpone the due date of
ibe payments due under the Agreement or change the amount of such pay-
menty. ifunder paragraph 19 hereod, the Property is acquired by Morfgagee, all
right, title, nnd intereat of Morigagor is and to asy innirance policies and in and
10 the proceeds thereof resulting from damage 30 the Property prior to the sale
or scquisition shal) pass 10 Morigagee to the extent of the sumi seeured by this
Mortgape immedisiely pior 10 much sle or soquisition.

5. Preservation 2nd Maintenance of Property; Leasebolds; Condo-
micieres; Plansed Uzit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall not: commil waste or permit impainment or
deterioration of the Property and shall comply with the provisions of amry lease if
this Morigage i.on a leasehold: If this Morigage bs oo a unit in a condominium
or & pianped unit development, Morigagor shall perform all of Mortgagor's
obligutions under the declaration or covenants creating of governing the con-
dominium or planned -unit development, the bylsws snd regulstions of the
condominiuee of piaaned unit development, and comtituent documents. If »
condominium or plaaned unit development rider is carcuied by Mortgagor and
recorded togetber with this Mortgage, the covenanty and agreements of such
rider thall be incorporated ilo and shall amend and suppicment the covensats
and agreementy of this Morigage a1 if the rider were 2 part bereol.

6. Protection of Mortgagee's Security. If Mortgagor fails fo perform
the covepants and agreemetty conlained in this Mortgsge, or if amy action or
proceeding is commenced that matersially affects Morigagee's intcrest in the
Property, zndudm..hulmlhmbdb.mypnwedmgbyumbehﬂfohm
mocigages, cmineal domain, insolvency, code enforcement, of arrangements
or proceeding involving 8 bankrupt or decedent, Mortgagee, af Mortgagee's
option, upon ootice 1o Mortgagor, may rmeke such sppearances, disburse sock
sums and lalie such action as by pecenary ‘o protect Mortgagee's inicrest,

entry upon the Propetty 1o
Anymnudabumdhyumwmtmlhupnmphmmlh
interest thereon, shali become additional indelbiodnem of Morigagor secured
by this Mortgage, Unless Morigagor and Mortgagee agree to other ferms of
paymens, Mumonnhmnbembkupmwwmudndm
bear interest from the date of disbursement at the rate psyable from time to
time os outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any cxpense or teke any etion
hereunder.

7. Inspection, Morigagee rury make ot catse fo be made temonsble entries
upon and inspections of the Property, provided that Morigagee shall give
Morwnmia:pcmiomyluchuupeclm;pou!yms remonable catse
therefor related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any swardor ciaim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, ot for conveyance in licu of condemnation, are
hereby sasigned and shall be puid 1o Mortgegee. In the event of atoial taking of
the Property, the praceeds ahall be applied to the sums securexd by this Mori-
g2g¢, with the excem, ifany, paid to Morigagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with » numeraior equal
10 the total of Loans and otber amounta secured immediately before the taking,
and & denominator equal to the value of the Property immedintely before the
taking, shal) be applicd 1o the sums secured by this Mortgage, and the cacess
paid to Mortgagor.

1fthe Property is sbandoned by Morigagor, orif, afier notice by Mortgagee
10 Mortgagor that the condemnor has offered to make an award or settic a chim
for damages, Mortgagor fails 10 respond to Morigegee within 30 days after the
date such notice is mailed, Mortgagee is suthorised 10 collect and apply the
proceeds, at Morigagee'soption, ither to restoration or repair of the property
or to the wums secured by this Morigage.

Unless Mortgagee and Morigagor otherwise agree in writing, any wuch
apriication of prooeeds 10 principsi shall not extend or postpone the due date of
Ihe amount due under the Agreement or change the amountof such payments.

9. Mortgagor Not Released, No extension of the time for payment or
ny ifs xtion of any other term of the Agreement or this Mortgage granted by
Movtrage: o any succemsot in interest of the Morigagor shall operale to
release, . L manner, the liability of the original Mortgagor and Morigagor's
sucoemon if. iz erest. Morigagee aball not be required to commence proceed-
ings againat such rcxowor of refuse 10 extend time for pryment or otherwise
modify by reasch of 22y demand made by the original Morigagor and
Mortgagor's successt s i inserest.

10, Forebearance by W.nzsgee Not a Walver. Any foreheamanve by
Morigagee in exercining aoy - g i o remedy under the Agreement, hereunder,
orotberwise afforded by applicable @, shall ot be a waiver of or preciude the
exercise of any such right or reassJy. The procurement of insurance or the
paymeat of taxca orother liens or charg s by ) torigagee shall noi be s waiver of
Mortgagee's right {0 scoelerate the mani®; of (or indebicdnemsecured by thia
Monigage.

11. Successors and Assigns Bound; Jolx¢ asd Several Liability;
Captions. mmummum o ained shall bind, and

the rights hereunder shall iovre 6o, the respective seocessors and sasigns of
Morigagee and Mortgagor, mwmmdmuw
All covenanta and sgreements of Mortgagar shall be joio? and several. The eaglb
tions and headings of the paragraphs of this Mortgage are for convenienoe onl’yy

and are pot 10 be wed 1o interpret of define the provisions bereof. o

12. Legislation Affecting Mortgagee's Rights, l!enmmupnm‘ﬂ
of spplicabic Laws has the effect of rendering aary provisios of the Agreementoped -
this Mortgage uaenforcestie according 10 its terms, Mortgagec, almopon-n}
mmumwﬁanmmtmhndnﬂmmwmbmm
may invoke apy remedies permitied by paragraph 19,

13. Netice. Except for any notice roguired sader applicsble ow sobe gives in
anther manocr, (1) ary potice o Mortgagor peovided for ie this Morigage shall
be given bry mailing such notice by certified il addromed 1o Morigagor at the
Property Addrem or at such other address s Morigagor may designale by
potice 10 Morigagee m provided hevein, and (b) aay sotice 1o Morigagee shall
be given by certified mail, return receipt requesied, 10 Morigagete's sddress
siated herein or 10 such otber address as Morigagoe mry designate by potice to
Morigagor s provided herein. Amy notice provided for in this Morigage shall
be deemed 10 have been given 10 Morigagor or Mortgagee when given is the

~
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‘PHAT PART OF T/s%) SOUTHWEST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 10, TOWNSHIP 42
NORTH, RANGE 13, &5T OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING AT A RPOINT 137 THiF RORTH LINE OF SALD SOUTHWEST 1/4 OF THE SOUTH RASY
1/4 OF SAID SECTION 20, %71 FEBT WRYT OF 'THE NORTBEAST CORNER THEREOF AND WUNNING
THENCE SOUTH NO DEGREES 35 mINUTES RAYT, PARALLEL WITH THE EAST LINE OF BA1D
SQUTHWEST 1/4 OF THE SOUTH RAST 1/4 OF SAID SRCTION 20, 223 FEBET, THENCE HORTH £
OEGRRES 55 1/2 MINUTBS BAST 22eALLEL WITH SRLD NORTH LIME OF SATD SOUTHWEST 1/4
OF ''HE SOUTH ERST 1/4 OF SAID LABUTION 20, 116 PRET TO THR INTERJECTION OF TIE
LAST MENTIONKD CQURSE WI'VH A LINR 455 FBET WKST OF AND SARALLEL WITH SAID RAST
LINE OF THE SOUTHWEST 1/4 OF THRE SOUTH BAST 1/4 OF OAID SRCTION 20, THENCE NORTI
NO DBGREES 35 MINUTES WRST, ALONG ‘IHE WAST MENTTONED PARALLEL LINK, 223 FEET TO
THE NORTH LIME OF SAID SOUTHWEST 1/4 OF THR SOUTH EAST 1/4 OF SAID 4ECTION 20,
THENCE SQUTH &9 DRGREES 55 1/2 MINUTRS WkaT, ALONG SAID NORTH LINE, 116 FEHI TO
THE POINT OF BEGINNING, EXCEPTING FROM SAID FafiMISES THE FOLLOWING PARCEL: THE
NORTH 33 FEET THBEREQOF DEDICATED IN SUNSET RGaL-8Y THE PLAT OF DEDICATION MADR BY
THE GRANTORS HEREIN, APPROVED AND ACCEPTED BY THI, COUNCIL QF THE VILLAGE OF
WINNETKA, COOK COUNTY, TLLINOIS, ON JULY G, 1948 A% _RRCORDEDL ON AUGUST 4, 1948,
IN BOOK 372 OF PLATS OF PAGE 8 AS DOCUMENT 1417376€; 1¥ COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 05-~20-407-051-0000
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