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whithi'ly arganized andt éxisting Under the law
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‘OAK1FOREST: IDLINOIS 60452 v 1w ieeliuidry: Botrower owes Lender the priricipadisum of
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This' bt Is’ evidended by Borrowei®s note dated the 'Shme “dateitas: thisSecw; ity Mivétrumént '("Note"), which' provides for
wionthly aymentt, with the fiill debt, if +ioi fuid ‘earllor; dile Wit payable  on' A TANUARY il X989 i
This Sicurity Tastrumint Secvired'to’ Lénder: () 'the repayment bf (i debt ‘evidentéd by thaNote, Wwith interedt, und ult rénewills,
extensicins i’ niodifications 6F the Note: () 'the aymiént’ of allothise"duind;” with' thiérext; sdvinced’ under” piirgriph-7 o
protect the'security of this Sécurity Tnstrumedts tind” () the performunce of Borrower's tovsenants and agreements under this
Sedirity Instruriiént and thie Note. For this piirpose, Borfower'doés héréhy miotigugs, rant und con «ey’to Lender the following
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5. Huaard or PrnpuUl 1) uQ ErnE I lewALmerQwQ PYing or hereafter erected on the

Property insured ngninst loss by fire, huzardy included within ¢ 'hnﬁurm uxgvndcti uwgngo{ nnq;uny other huzards, including
flogs or fluuding, far which Lender requices insurance. ‘Thig insutanco shal)'bo thaintiined in the smounts snd for the periods
it Lenddor requiires, The insurancs enrrier providing the insufance shall be chosen by Borrower subject to Ls.mlu H 8 pruval
which shall not be unreasonably withhold, If Borrower fails to innintain covernge described nbove, Leader muy. ] Lund@-t (0
nphun‘ whtnin covernge o protect Londor's righty in ths Property in actordsnce with paragrmph 7, - oo e

Al tnsursmce policiey amd renewals shall be scceptable 10 Lender and shall includo 4 standard mortguge Llumm Lender
qhnll hive the ight to hold the policies und renewals. If Lender requires, Borrower-shall prompily give to. Lender all receipts of
prid premiums and renswal notices. In the event of loss, Borrower- uhulhgwe pmmpt noticy o 1he ‘insurance carricr and Lnnder
Lendor may make proof of loss if not rude promptly by Bogrower, i oo oy s ST ERPRPAT

Unless:Lenter and Borrowsr otharwise sgree inmwriting)' insurance’ procwls shull be applled ta mwmuon Qr repau' ofi the

¢l
=)
-
9

3:‘;

Property damaged, if ihe restoration or. rephir is economically:feusible and Lender's security ik not lessencd. If the restortion or

repair- is not economicatly feasible or Lender'ssecurity would be lessened, the insurance proceeds shall be applied:to-the sums
secured by this-Security Instrument, whether or not then dus, with any: excess paid to Borrower. -If- Borrower abandons the
Proparty, or dosk not-unswer within 30 days a notice from: Lendor: that the insurance currier hay-offered 1o settls w oluim;; then
Lendern taay collectthe insurance proceeds. Lendot miy iuse:thorprocesds to vepain or restors: the Froperty or 1o pay sums
‘wecured by this Sectiritv Instrument, whether or not then due, The 30-day period will begin when the notice is given,

* Unless Lender rad) Borrower othurwise agre in writing; :any:application: of proceeds: to: principal  shall: not: extend:.or
postpone the due date 0Fths monthly puyments:referred: to:iniparsgriphs '.and-2: archange: the -amount.of the payments. 1f
under puragraph 21 the Profany is uc.quired hy Lender; Borrower's right toiuny insurance policies andiprocesds resulting from
damage to the Pmpuny prior ie/theucquisition shall pmu. to' l.endt:r tn the extent ui the surmx-secured by: this Security lmatmmum
immediately prior to the acquisitior, T T T T R N L TR TR TI T

6. Occupancy, Preservation, Maienance and- Pmleclmn of tluz Property, &:mmer’s Lnan Application; Leuseholds
Horrower shatl:occupy, establish, and usc e Proporty ‘a3 Borrower’s-principal eesidence within sixty: days after:the execution of
this Security Instrument and shall:continue te oceupy the: Property a5 Borrower's principul residence for at least one Yuer.after
the date of occupnmey, unless Lender otherwize asgredy: In writing,: whichreonssnt shall not-be unrsusosubly. withhild, -or unless
uxtemmling circumstances exist which nro beyana Borrower's control. Borrower: shall not: destroy, damageror impuir: the
Property, allow the Property to- deteriorate,or cond waste on the: Property. :Borsower shall be in defuult if any torfeiture
aetion: or proceeding, whether civil or criminal, ix begun thet:in Lender’s good fuith judgment could result in: forfeitury of the
Property or otherwise muterinlly impair-the livn ¢reuted by thiy Jecurity Instrumentor Lender’s security intereat. Borrowes may
cury guchn default and veinstate, as provided in puragraph 18, Oy suusing the action or proceeding to be dismissed with 4 ruling
that, in Lender's: gaod faith -determination; preciudes forfeiture @f the;Borrower's inferest in: the Property. or other materinl
impiciment of the lien crented by this Security Instrument: or- Lenderls: yaourity- intorest,: Borrower shall also be in default if
Borrower, during the lonn upplicution process; gave matoriatly false or{as.cirte information-or statemonts:to Lendur (or failed
iorprovidy Lender with nny materin infornation)-in connection with-the'iorn evidenced by the Note, including, bulindt limited
o, reprusentationy voncsreing Borrower's uceupancy:of: the Property us u principal residence. If this Security lnstroment is on p
leaschold;: Borrower shall comply ‘with ‘all'the provisions. of> the /lease,: I Borcower acqu:rm fee ttle:to the Property, the
fensvholdand the fee tithe shall nut:mbrye unless Londur agrees to' the mergor in writing, S TR TR

7. Protection of Lender’s Rights in the Property. 11 Borrowor fuils to porform tho covenants aml ‘agreements Lontsnned in
this Security Instrument; or there-is u legal proceeding that may signiticantly affect Lender s ‘rights in the Property (such ag s
proceeding in bunkruptey;:probate, for condemnation or forfeiture on to enforce lawsior regutations', then Lender muy doand
prey for whtever is necessary to protect the value of the -Property and Leéndur's rights in the Fropei«y! Lender's actions may
include paying- uny sums -secured by a lien which hus priority: overthis- Sveurity: Instrument; appesring in courty: puying
reasoniblo. nttoruys? fees and entoring on the Pmpurty it maku n:r.lum.. Although Lender may tnke aetion .md:.r this purag,ruph
tr Lmder ‘does not have to do s, R A
2ot Any amounts dishursed by Lendur under this puml,ruph 7' dhall becomy: nddniunnl dcht of Bnn‘owa mnn.d by thm
‘hxurlty Instrument; Unless Borrower und Lender agree to other termms of payinent;i these' amounts shall bear inlerest from the
dnts ik dwbur\iemt.nt st the Nole mte aml shutl. hu paynhle, wnh 'mlemst.lupcm! notive from: Lcmiar to- Borrower: thue‘ilmb
paymem E : R TP Y PO R AT R FUL S 17 PR RO EE T
- 8, Mortgage hwurance, H Lender’ reqmreu mortgage insurance as'a condition‘of making the-loan' secured by this becunty
Initruinent, Borrowar shall puy the premivms’ required -to nwintain the mortgags insurnnce in offect): 1f; for any reason, {he
mortgngs insuraace coverage’ required by Lender lupses or-czases o be in‘effect, Borrower shallipay the' premiums réquired to
abtuincoverage substantially equivalent to the moriguge initignte previbisly!in effect; nt a cost-substaitinlly equivalent 1o the
edst 1o Borrowér of the mortgage insurance p:wmmly in effect, from an alternute mortgage insurer approved by Lender, If
substantinlly equivalint mortgage insurance diverage is not avnilable, Borrawdt shiill pay to' Lender'each mionth s sum eqbal to
one-twelfth oF thié yearly mortgige instrunce premiun being‘paid by Borrower \When the insuratice: covemge lupsed ‘or cased'to

be'in effect, Lcmlcr w:ll .ucuept e andl’ retzun ihese yr\ymemsas a !oss rescrve in'lied” uf mortgagc mbumnw. LOb"t Teserve
PR DPA:$081
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17. Transfer of the I'luuj N‘ L 41 HL@II' . wi';:é @ @)'P(Yhu Property or any interest in it
-, in sold or transfurred (or if henefielnt mluru,l in Bq;r(w{qrrl#,pﬂu J,jmpm forrdd ungl Bm?ow iy it & natural person) without

Londer's prior written consent, Lcnalur Ty, it i, upscqn. reiire. imiyxdint piyment in full of wll surmn sceured: by this

+ Sdourity Instrument, However, thiy Optmn ahuu not m uxer},fsod hy Londeif easrcivu is prohibited by federal: law us of the date
of this Security Instrument. i i R A A
e AL Lender exercises.this option, L:.nder shall give Borrower notice of seceleration. The notice shall provide a period of not

'luﬂx than 30 days from the date the notice is delivered or mailed w:lhm which Borrower must pay all sums secured by this
Securiyy, Instrumont. If Borrower fuils to pay these sums prioe to  the oxpiration of this period, Lender may invoke any remedics

“permitted by this Securily Instrument without furthor notics or demiand un Borrowwr.” '

8., Birrower's Right to Reinstute, ff Borrower meets cortain conditions, - Borrower shall huve the right to have

.ullutu..munt of this Security, [nstrument dmwntnmwd ut nny time. prwr, ] thn. earlier of: {a) § days. (or such. vther pcnod &
apphmblu law may specily for, reinstatement) before, by, Jat" the-Property pursuant lo. any, power of sale contained in this
Secunity Instrument; ar (h) entry of n judgment cnforung thm Swumy lnalruman: Those conditions are that Borrower;. (u) puys
Lender all sums which thes would be due under this Security Instrument and the Note as if no aceeleration hud occurred; (k)
cures any defuult of any other covenants or ngreements; (c) pays all sxpeases incurred in enforcing this Seeurity Instroment,

including, but not limited w, reasonuble sttoreys’. feo; and (d) takes seeh action as Lendor mny rensonably require 1o ussure
that the Jien af ki Sicurity Instrument, Lender's rights in the Pmper;y ;md Borroww & nbligation to puy. the sums secured by

thip, Secprity ;Instryraent shall coatinue unchanged. Upon reinstutement by Borrpwsr, this Security Instrument and the
obhg‘ulmns sechred hereky shull remain fully cffective us if no acceleration had occurred. However, this right to reinstate shall
nod apply in 1he cose of sceeleeation under parngruph 17,

19, Sule of Note; Changeaf Loun Servicer, The Note or « pactial intorest in the Note (togethor with this Secunity
Insteument) may he sold one o mans times without prior notice 10 Borrower, A zale may resulf in u change in the entity (known
a8 the “Loan Services”) that colleers monthly paymenty suo. under the Note and this Security Instrument, Thers also may, be one
or more changes of the Lasn Servicer warelerzd (o n sale of the Note, If there is s chungo of the Loun Servicer, Borsower,will be
given written notice of the change in accordance with pamgruph 14 ubove and applicable law. The police will state the name and
acldeess of the new Lonn Servicer und the address to which payments should be made. The notice will also contain any other
information required by applicable tuw, e

20. Huzardous Substunces, Borrower shudl rot swuse or penml the pwm:nw. um:, dinposal, storage, or fuleuﬂu uf nny
Huzardous Substances on or in the Property, Borrovier shull not do, nor alfow anyone else to do, snything affecting the
Praperty that is in violation of any Environmental Law, The preceding two sentences shall not apply to he presence, use, or
storage an the Property of small quantities of Hazardous Substezees that are. ;,unemlly recognizad to be appropriste 1o, normal

regidentiul wses and 1o maintenance of the Property.

L‘_ Botcower. shall prompily give Lender \,vnlten opw of any raves; \,ahon. claim, demand lawsuit or other action hy any
Lovcmmcnml ot ru@,ula!m‘y Bgeney of prwuu. ;mny mvolvmg the Propwt and uny, Huquow: Sybstance or Enwmnmenlal Law
of which Boriower his achinl knowledge. if Borfower Jearns, or is notfis2 oy any governmenial or regnlatory authunly. “fhat
any remcval or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
alf necessury remedial actions in accordance with Environmental Luw,

As used in-this paragraph 20, "Hazardous Sybstances!.are those substances ‘efipxd s toxic or hazardous substances hy
Environmestal Law . and the following suhatancga,ug,awlmu.(kem?wu. other flanmwhie or toxic petroleum products, toxic
pestividex und hocbicides, volatile solvents, materius contyinioy asbistos or formaldehyde, and rug[oucuve mawmda As used in
this paragraph. 20, "hnwrt,lmmntnl Low" means, cheml luws.and  laws of the Junsductum wehere:the, Property s located that

. relute to health, s ph.ly OF. environmental protection.,
" NON-UNIFORM.CQVENANTS. Borrgwer and Lender, further covening and agres as follows:,
AL Auelemtmm Remedies. Lunder shall g ;,in uoliu to. mlrmwer prmr (o mceleratlgn ronom Burmwer s hreach
af uny uwcnunt ur, m,rcq,men! in lhl,s Sewnly ln.stmmm; (hut npl pnur tu auelerutmn undu' . m‘gruph 17, unlaw
npplicable law prowdes atherwise), The notice shall specilys (n) the defnult; (b ‘the nction required 1i; cure the defaull,
{©) w date, not fess than 30 duys From the dte the notice is given to Borrower, by which the defuult must be cured; and
{d) thut fuiture to cure the default on or before the date specified In the notice may result in seceleration of the sumy
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Burrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of o defaull or any ather defense of Borrower to necelerution and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrement without further demand and muy foreclose this Security Instrument by judicial |
proceeding. Lender shiull be entitled to collect 1)l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but tiot limited to, reasonable attorneys’ fees and cosis of title evidesice, (¥ y
22. Relense, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security lns!‘rument
without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives ui) right of homestead exemption in the Property. Form 3&? 19‘;,;8 ‘

@u BRIIL) w10t Page § of & i M g'




o o ' 5‘0‘“[111001!%‘0! mfi,'oo " ‘ *
#601 S40 - | o mi‘i“d 0N ..
" '08/6 DLOE Wiod - m'IVIDL:HOu ' - otz (ue- €

. Ay pasetasd sem Justmasu) sy
" opang AmoN

% \({ u}r)m{rqrm :s;u_ndxg uosssiuRuo) A

aé ;{f ' WW Jo Aep i3 Sy “Teas EIOU10 puw puey At 1apun uaain
"quoJ 15 U sssodind pue sosn oy 2oj Yog KmanjoA pre sty NTHHL S8 JUSHINKSUI PIBS Alf) PAIANap U pouds

' e paSpejmoniion pue “uosiad Ul Aep sIq o 210peq partadde ‘yuswmasul SuroSaioy 211 0] pagriosqns
(s)oreu’ asoqm (s)m_mad SUTEs 9 3q 07 I 0] UMDY Afeuosied ¢

' FJIM SIH ‘Z¥VE T TAVNIHD ANV AAVE M AZTSEAM 1@
-K;lusa £qaxel] op s prw- £yonoo pres 10y pue w1 aljqnd A1ejoN v ¢ q

185 £3uno)) ACOD ‘SIONI'I'TI 40 ALV.S

(ress)

?,3:;'- | /{ﬁé&ﬂ "L TASEHD

- e —

nmourog—- mwgn AZTSIM

(1e28) | W /ﬂ) :sassam A
) o WHiva papiosal pus 1amouog Aq panaxa (s)sopur Aue m

puu ;uaumns:q Ayunoeg sty peme;uoa SIUBEAAOD PAS LYY o) O) seaafe urs sidavor Jamoliog ‘MO’ ONINDIS A8

[Ayroads] (s)remo [ 1Py YA
Jopry swoH: pBOOGS : Jopiy JUGUJGAOJdm[ Ay I::] Japry uoolieqy
1apTy Yuemifeg Spreemig C " 1epry yeemdojeas(g WU petus)d ] MY RIARg pAICIpRLD
- 19pTy AQwg p-[ I Joply wmintiioptios ™ ¥oprg vy Aqmsnipy ]

) +0q sjqrondde yoay))

JUSUINISE] K:unoas S1Yy Jo Wed 8 21am (s).mpu o Ji se ;uamru;su; Anoag sy yo siuah.lp “%0 PUB SHUBT2A00 Al

3uam:;1ddns pue puam'e nnqs puu mm pmmod.lonm aq [[Bys Japu Yons [oe? jo SUseITE P SIUEUAACD BY, 11 mn.usu; Aunoag

snp P Jaq;aﬁm papanoai pue Jamo.uoq £q painexs 2Ie SI3PY A10W 10 300 3 wmmm;sul Ayuandag siup o3 Spry v

03015198




e b b d AT LS TS T bt

UNGEA B Py

THIS BALLOON RIDER is mada this 3RD gay ot DECEMBER , 1993, and is tncorporated into snd shalt
bn dsemod to smend and supplament the Morigags, Deed af Trust or Dead to Sacure Oebt {the “Sscurlty lnstrument”) of the same

date given by the undersigned {the “Borrower”} to secure thy Borrower's Note to
CALUMET MORTGAGE CORPORATION

fthe “Landear”) af the same date and covering tha properiy daesoribad in the Security Instrument and located at:
LOT 33, PERSIMMON RIDGE
ORLAND PARK, ILLINOIS 60462

{Property Acrans)
Tha Intarnat rato atated on the Note is anlind the *"Nata Rate.” The data of the Note is csllad the “Note Date.” | undarstand
the Londar may trancfar thae Nota, Security Instrument and this Bldor. The Londer or shyone who takes the Note, the Seourity
Instrumaont and this Rider by transfer snd who Is antittad to resslve psymants under tha Note Is callad the “Note Halder.”

ADDITIONAL COVENANTS. In addition to the povenanla and sgreements in the Security Inatrument, Borrower and Lender
furthar covanant and agran as follows {despite anything 1o the contrary contained in tha Security Instrument or tha Notek

(1. CONDITIONAL FIGHT TQO REFINANCE |
At the maty/itv late of the Note and Ssourity Instrument (the “Maturity Date”], | will be able to obtain a new laan ["Naw

Loan"} with & new Matur'sy Date of JANUARY 1 , 2014 | and with an interest rats equsi to the "Naw Note
Rate" determinad In accrrdince with Section 3 below f all the conditions providad in Sections 2 and 5 balow are mat (the
«“Canditianal Rofinancing Sation™. |If those conditions are not mat, 1 understand that the Note Holder is under no obligation 1o
refinance or madity the NGto.‘ri-*o sxtend the Maturity Date, and that | will have 1o repay the Note from my own resources or

tind a lendar wiiling 1o 1snd me thy racnay to repay the Note.

{2, CONDITIONS TO OPTION )

1t ) want to exnarcize the Conaitlorzl Refinanalng Option at maturity, certain conditicns must be mat as of the Maturity Date.

These conditions are: {1} | must still be the uwnor and ncoupant of the praperty subject to the Security Inmatrument (tho
“property™); |2) | must ba currant in my msrtily paymentz and cannot have been more than 30 days late on any of the 12
schoduled monthly payments immediately p acoeding the Maturity Date; (3! no llan againat the Property {except tor taxes and
special assassmants not yat due and payable} ot'ier \han that of the Security Instrumont may oxist; (4) the New Note Rate cannot
be more than 5 psrcantage paints above the Nols R-te; and {5} | must make a written request to the Note Holdar as provided in

Section £ balow.

{3, CALCULATING THE NEW NOTE RATE J
The New Note Rate wilf be a fined rate ot interest ~sual to the Fuderal Natlonal Martgage Association’s required net yisld

for 30—yeat fixed rate mortgages subject to a 60~day mindat~vy dalivery commitment, plus one—halt of one parcantage point
(0.5%), rounded to the naarest one—aighth af one percentage point (0.125%} {tha “New hote Rate“). The requirsad net ylaid shali be
ths applivablo net yiaid in effect on the date and tima of day \l:at <o Note Holder recsives notioe of my election to exercise the
Conditional Aefinancing Option. {f thia required nat yiald Is not cuzilible, the Note Holder will determine the New Note Rate by

using comparabie information.

{4, CALCULATING THE NEW PAYMENT AMOUNT |

Frovided the New Note Rate as calculated in Section 3 abova is no? greater than 5 percentage points above the Nota Rate
and aft other conditions raquired in Section 2 above are satisfled, the Not'z Holder will determine the amaunt of the monthly
payment that will b sufficient to repay in full {a} the unpald principal, plus (b} acrsus. but unpaid interest, ptus {c} al} other suma |
will owe under the Notas and Security tnstrument on the Maturity Date (assuming o'y monthly payments then ars currant, as
raquired undoer Saction 2 above), over the tarm of the New Note at the New Note Rz it aqual monthly payments. Tha resuit of
this calculation will be tha semount of my new prinaipal and interast paymient avery maocth 1atit the New Note Is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION }

The Note Holdar will notify me at ieast 80 calendar doys in advance of the Muturitr Da*e and adviss me of the principal,
agerued but unpaid intarest, and all other sums | am axpacted to owe on the Maturity Date. Th> Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mat” 1ha Nots Holder will provide
my payment record information, togather with the name, title and address of tha person ropresent.ng t1e Note Holder that | must
notify in ordor to exercise the Conditionsi Hefinancing Optian. I | maat the conditions of Saction 2/abiwvm, | may axercise the
Conditionat Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the ¥eturity Date. The Note
Holdar will calculate the fixed New Note Rate based upon the Faderal National Mortgage Assoclation’s spnlicabls published
raquired not yvield in effect on the date snd time of day notiticstion is recelved by the Mote Holder and as calcuiated in Section 3
above. | will then have 30 calendar days to provids the Note Holder with acceptabls proof of my required ownership, ogcupancy
and propetrty lien status. 8efore the Maturity Dats the Note Holder will advise me of the new interest rate {the New Note Ratel,
new monthly payment amount and & data, time and place st which | must appear to sign any documents required to complete the
requited refinancing. i understand the Note Holder will charge me a $250 procsssing fes and the costs associated with updating
the title Insurance paolicy, if any, and any reasonable third-party costs, such as documentary stamps, intangibie tax, survey,

recording faes, atc,

BY.S) NWW, Aorrower accepts and agrees to the terms and covenants containad in this Balloon Rider.
ﬁ; ] : 2 ;
Gidla ) k‘/ 1Seal) Lﬁ‘{“//ﬂ/‘ét‘&/ {Seal}

WESLEYOW. EARSY Borrower ‘CHERYL L. %ﬁy Borrowaer

(Seal} (Seal}

Barrowar Botrowar
{STGH ORIGIMEL DRLY)

MULTISTATE RALLOON RIDER - Singte Family — FANNIE MAE UNIFORN INSTHUMENT

FORAM 3180 12/89 - Amended 3-32 DPS 309




UNOFFICIAL COPY




