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THIS MORTGAGE ("Securit/ fastrument®) is givenon ~ NOVEMBER 23, 1333 . The mortgagor is

KEVIN T. MALONEY AND LAUTA A, MALONEY, HUSBAND AND WIFE

T30 777%5 @ 74

& ("Borrower"). This Security Instrument is given tv
CENTURION FINANCIAIL GROUP, IN.., ™ ILLINOIS CORPORATION

L

which is organized and existing under the laws of THE STATZ OF ILLINOILS , and whose
Mdress is 104 WILMOT ROAD, SUITE 200, DEERFIELD,” JLLINOIS 60015

(".eader™). Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY FOUR THQUSAND AND 00/100

Follars (U.S. $ 324,000.00

- This..debt is cvidenced by Borrower's note daled the same date as this Securty Instrumeni ("Note”), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on LCEMBER 01, 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interee;, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey @0 Lender the following
described property located in COOK County, Ilinois:

LOT 34 AND 35 IN SUBDIVISION OF LOTS 6, 7 AND 8 OF BELLE PLAINE, A
SUBDIVISION Ik SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PLiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. c
i jy-18- < 15- 004 X
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which has the address of 4133 N. PAULINA, CHICRGO {Sireer, Cinyl,
. 60613 . e
Minols (Zip Code) {"Property Address™);
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TOGETHER WITH nll the improvements now or hereafter ercaied on the(Propdrty, ind 4 casgments, appurtenances, and
fixtures now or hercafler a part of the property. All replacements md additions shall also be covered by this Sccurlly
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for ‘Texes und Insurance, Subject to applicable Iaw or (0 a written walver by Lender, Borrower shall pay lo
Lender on the duy monthly payments are due under the Note, uniil the Note bs pald in full, o sum ("Funda®) for: (a) yearly 1axes
ant assessments which may attain priority over ihis Security Instrument a3 » flen on the Property; (i) yearly lensehold payments
or ground rents or the Property, if any; (¢} vearly hazurd or propenly insuraace premiums; {0) yewrly flood insurance premtums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragravh 8, in lieu of the payment of mortgage insurance premiums. These items arc called "Escrow ltems.”
Lender may, at any time, chilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reanire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-ame, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another law that applies ta the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in ap amoum nol to exceed the lesser amount.
Lender may estimate the amount of Fuzds due on the basis of cusvent data and rensonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumeniality, or cntity
(including Lender, if Lender is such an instituzion}-ar in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltcms. Lender may not charge Borrower o: halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jems, unless Lender pays Boncwer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a pne-time charge for an independent real estalc tax reporting service
used by Lender in connection with this loan, nnless apylicalle law provides otherwise, Unless an agrecment is made or
applicable law requires interest 1o be paid, Lender shall not be recuired 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interers stall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security .or ail sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be heiu by agplicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the »mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so natify Bearawer in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Berrower shall iiake up the dzficiency in no more than
twefve monthly payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'l'vromptly refund to Borrowes any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender guior 10 the acquisition or sale
of the Property, shal) apply zay Funds held by Lender at the time of acquisition or sale as a credit Lpainst the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by { eniler under paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amoums payaol: wider paragraph Z;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable (o the Property
which may altain priority over this Security Instrument, and leasehold payments or ground remss, if any. Borrower shall pay
these obligatiors in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender al} notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shal} prompily discharge any lien which has priority over this Security Insirument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender suhordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

miore of the actions set forth above within J0 days of the giving of natice.
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5. Hazard or Property Insurance. Borrower shall kéep the im govc;m.nls now, cxijling or hereafter erecied on iho

Praperty insured againsi joss by fire, hazards included within! the term “bxtended toverige" and any other hazards, icluding
foods or Nooding, for which Lender requires msurance, This insurance shal! be maintained in the smounts and for the perlods
that Letwler requires. The nsurance carrler providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lenda's
option, obtain coverage to protect Lender’s rights in the Propenty In accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shaf) Include o siandard mortgage clause. Lender
shall have the right 1o liold the policies and rencwals, If Lender requires, Borrower ahall promptly glve to Londer al} receipis of
paid premivms and renewal notices, In the event of toss, Borrower shull glve prompt notice o the Insurance carrler and Lender,
Lender may make prool of loss 1f not made pmmptly by Borrower.

Unless Lender and Bosrower otherwise agree in wriling, insurance procceds shali be applied 1o restoration or repair of the
Properly damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does <ot answer within 30 days & notice from Lender that the insurance carrier has offered to seitle o claim, then
Lender may collect the insurance proceeds. Lender may use the procecds (e repuir or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Scrrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th wonthly payments referred to in paragraphs | and 2 or change the amouni of the payments. if
under paragraph 21 ihe Property isacquired by Lender, Borrower's right to any insurance policles and proceeds reaulting from
damage to the Property prior to tie neguisition shall pass to Lender to the exten! of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupuncy, Preservation, Malnieiaance amid Protection of the Property; Borrower’s Loan Application; Leascholds,
Barrower shall occupy, establish, and use the Property a8 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to wezupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrses in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bz-rower's comirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit wawe on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ip.Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Ssourity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Lorrower’s interest im the Property or other material
impairment of the lien created by this Security Instroment or Lender’s recarity interest. Borrower shall also be in default if
Barrower, during the Joan application process, gave materially false or inaccur.te information or stalements to Lender (or failed
1o provide Lender with any material information) in connestion with th loan evidraced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal rueidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borsowir ~cnuires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the covenants and agreements contained in
this Security Insirumem, or there is a legal proceeding that may significantly affect Lender's r'ghts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations;, *'en Lender may do and
pay for whatcver is necessary to proteet the value of the Property and Lender’s rights in the Propesty . -Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesritg . in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the
date of disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender rcqu:red mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, ai a cosi substantially equivalent 10 the
cosi 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgege insurance coverage is not available, Borrower shall pay to Lender each mounth a sum equal to
one-twelfih of the yearly morsgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of monigage insurance. Loss reserve
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payments may no fonger be required, at the option of Lender, i mogigage Insyrance coverage, jin the amount and far the perlod
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained, Barrower shali pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonablée entries upon and inspections of the Propeny. Lender shall give
Borrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immedialcly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shall be reduced by the amount of the procecds multiptied by the following [raction: (n) the total
amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ay balance shall be paid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Praperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowei nic Lender otherwise agrec in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums securs< by this Security Instrument whether or rot the sums are then due.

If the Property is abandord %y Borrower, or if, after notice by Lender to Borrower that the condennor offers to make an
award ar settle a claim for damagrs.-Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply-he proceeds, at its opticn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whatie: or not then due.

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments.refsxred to in paragraphs | and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbearance ®; Lender Not a Waiver. Extension of the time for payment or modification

o e

of amortization of the sums secured by this Security Tnstrament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Rorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or (efus {o extend time for payment or otherwise modify amontization

of the sums secured by this Security Instrument by reason ¢i 2ny demand made by the criginal Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising 2y zight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sewiral. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (8) is co-signing this Security Instrumzr:only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rt nersonaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niy agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witacut that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law whick sets maximum [oan charges,
and hat law is finally interpreted 5o that the interest or other loan charges collected or 1o be colleres in connection with the
joan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount neecssary 10 reduce the charge
to the permitied limit; and (b any sums already collected from Borrower which exceeded permitted lisass will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ()

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the (2
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note §4
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o
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17, Teansfer of the Property or o Deneflclnd Interest in Borrower. 1€ Ml of any part of (g Property or any interee! i }
i shd or transferred (or if a beneficial intereat in Borrower Is sold or transferred and Borrower Is not a natiral person) withowt
Lender's prior wiiiten consent, Lender may, at jts option, require immediale payment in ful) of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by federal law as of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleralon. The notice shall provide a pertodd of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must poy all sums secured by this
Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Bosrrower’s Right to Reinstste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (w) pays
Lender al} sums which then would be due under this Security Instrument and the Note as IF no acceleration had occurred; (b}
cures any defaulrof any other coveninis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nol lir:ited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S:curity Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instrumer: shall continve unchanged. Upon reinstarement by Borrower, this Securily Instrument and the
obligations secured hereby nal remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleratici: under paragraph 17,

19. Sale of Note; Change 4F Loan Servicer. The Note or a partlal Interest in the Note {together with this Security
Instrument) may be sold one or more tixics without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) thai collects mesthiy payments due under the Note and this Security Instrument, There also may be one
or morc changes of the Loan Servicer unrelat:d t¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordanes with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t5-+vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower ¢hall not de, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The jreveding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiga.ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and ~zy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified Ly any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prope:c’ is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defireid az toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammabie 07 Joxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radoctive materials. As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction whese the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on &=
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withowt further demand and may foreclose this Security Instrument by Judicial g
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph %
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, X

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument (0

without charge to Borrower. Borrower shatl pay any recordation cosls. K
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.
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24, Riders to this Security Insirument, If one or mere riders are exeguted by Borrower ag! recorded together with thia
_J Sccurity Instrument, the covenants and ageeesnents of each such rider shall be l'ncomurnléd i and shal) amend wnd supploment
the covennnts and agreements of this Secuelty Inatrument as 1 the ridex{s) were a purt of this Security histrament,
|Check applicable box(cs)]

Adjustable Rate Rider [_] Condominium Rider )14 Family Rider

(] Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [_IRate Improvement Rider [__] Second Home Rider

[ _Jv.A. Rider [ Other(s) [specify] RELEASE/RECONVEYANCE RIDER

BY SiGNING BELOW, Borrower accepls and agrees 1o the terms and covehanis contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it

Witnesses: (,_‘:'/77 / 41‘
el bt @t (Seal)

by’
1
"KEVIN T. MALONEY . -Borrower

(Seal)

-Borrower

(Seal) {Seal)
-Borrower -Bormower

STATE OF ILLINOIS, Cocis County ss:
I, the undersigned , 8 Notary Public in and for said county and state do hereby certify

that Kevin T. Maloney and Laura A. Maloney, Husband and Wife

,-pzeeonally known to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day.lo person, and acknowledged that they
signed and delivered the said instrument as their free and ~oiuntaryact, for the uses and purpbses therein set forth,
Given under my hand and official seal, this ~ 23xd day of November ,1993

My Commission Expires: 1/ 27r 97 OFFICIAL SEAT Z /ffm L

NOTAE;{I;N{ESENE YARBROy Aoy vl /
i r p
LMY comﬁsssxgwsgi\!y !ﬂ?ﬁ ':»L?u?s:ms

This Instrument was prepared by:

E6ESTOLO
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ADJUSTABLE RATE RIDER

{1 Yeor Treasury Index - Ruate Caps) LOAN ND. 930-836655

THIS ADJUSTABLE RATE RIDER is made this 23RrD day of NOVEMBER ,
1993 , and is incorporaied into and shall be deemed to amend and supplement the Morigage, Deed of

Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") lo
secure the Borrower’s Adjustable Rate Note (the "Note™) to CENTURION FINANCIAL GROUP,

INC., AN ILLINOIS CORPORATION
(the”Lender”) of the same date and covering the properiy described in the Security Instrument and located at:

4133 N. PAULINA,
CHICAGO, IL, 60613 [Property Address)

THE NOTE CONTA/NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOMROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

M.AX MUM RATE THE BORROWER MUST PAY.

ADDITIONA L COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument,
Borrawer and Lerdor further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
s.625 %. The Note provides for changes in

The Note provides for an iritial interest rate of
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate J will pay may change ca the first day of DECEMBER .
day every 12th month thereafier. Each date 4n tvbich my interest rate could change is called a "Change Date.”

1298 , and on thal

(B) The Index
Beginning with the first Change Date, my inierst ruie will be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities agjusted to a constant maturity of 1 year, as made available by
the Federa! Reserve Board. The most receitt Index figur= ~vuilable as of the date 45 days before each Change Date

is called the "Current Index."”
If the Index is no longer available, the Nate Holder will Znouse a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest vale by adding

TWO AND 75/100 percentage poini(s) ( 2.750 %)1o the Currem
Index. The Note Holder will then round the result of this addition to the nearasi one-cighth of onc percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounced amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that wouid be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Dat7'av my new interest rate
in substantially equal payments. The resull of this caleulaion will be the new amount of 12y wonthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than .0.625 %
or {ess than N/A % . Thereafter, my inierest rale will never be increased v; e creased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have-been paying
for the preceding rwelve menths. My interest rate will never be greater than 10.625 % .

{E) Effective Date of Changes
My new interest rate will become effective on each Change Dale. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the ameunt of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will detiver or mail 10 me a notice of any changes in my interest rate and the amount of my

monthly payment before the effeclive date of any change. The notice will inciude information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannis Maa/Freddie Mac Uniform Instrument
Page 1 of 2 fForm 3111 38

VMP MORTCAGE FORMS - {3713)293-B100 - (600)521-7291

@D -82ZA (2803}
NREME SRR

359S5TBABO0O0836655

£6ESTOE0




UNOFFICIAL COPY |

" LOAN NO. S30-836655

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of thc Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred {or il o beneficial Imerest in Borrower s sold or iransforred and Borrowaer is not

a natural persond withowt Lender's prior wrinien consent, Lender may, o its option, require mmedinte payment in-

full of all sums secured by this Security Instrument, However, this option shal) not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Insirumenl. Lender also shall nol exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption, Lender may also require the transferce 10 sign an assumption agreement that s
acceptabic to Lender and that obligates the transferee to keep all the promises and agreementis made in the Note
and in s Security Instrument. Borrower will continue 1o be obligated under the Note and this Security
instrumemt uri=ss Lender releases Borrower in wriling,

IT Lender Sxnrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, YHe satice shall provide a perlod of not less than 30 days from the date the notice is delivered or
mailed within #iaizp-Borrower must pay all sums secured by this Securily Instrument. I Borrower fnils 1o pay
these sums prior o e expiration of this period, Lender may invoke any remedies permilted by this Security

Instrument without furiner notice or demand on Borrower.

BY SIGNING BELG%v, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

a/é"\_:‘_‘i__(&:al) *jUMQ Q CJ ‘ (54,:2

C—// -Borrower

(Seal} (Seal)

- dosrower ~Borrower
{
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