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(S Tins MORTGACE "Security Instrument™ is given onDecember 1, 1993 . The morigagor is
T_ CIRC CIRRINCIONE

<O AND CLAUDIA CIRXINCIONE HUSBAND AND WIFE AS JOINT TEWANTSTEZC-CH FECRRDUS
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" = ("Borrower”). This Security Instuvient is given to ) CDOK COUNTY RECORDER
< AMERICA'S WHOLESALE LEMUER
R
B ) '

: ‘_‘_"l_; which is organized and existing under the lawsal’ NEW YORK , and whose
! p—oddressis 155 NORTH LAKE AVENUE PASADINA, CA 91109

;__ ("Lender”). Borrowet owes Lender the principal sum of

x EIGHT HUNDRED THOUSAND and Q07100

Doflars (US. § 800000.00 ).
—>This debt Is cvidenced by Borrower's note dated the sanic 7ats ug this Security Instrument ("Note"), which provides for monthly

- —payments, with the full debt, if aot paid carlier, duc and payabl2.onDecember 1, 2023 . ‘This Seccurity
Clnstrument secures (o Lender: (a) the repayment of the debt ovilienced by tho Note, with interest, and all renowals, cxu:mions and
Clnodifications of the Note; (b) the payment of alf other sums, wili 1%

worest, advanced under parngraph 7 1o profect ihe scourity of
is Security Instrument; and (c) Lthe performance of Borrower's covergnis and ngreements under this Sccurity Instrument and the

ote, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing described praperty located in
—=C00K

Counly, lllinois:
=0T 9 IN MEADOW LAKES, BEING A SUBOIVISION IN THE WNOURTHEAST 1/4 OF SECTION 34
TOWNSHIP 42 NORTH, RANGE 9, EAST OF T

THE THIRD PRINCIZAL MERIDIAN, ACCORDING T6
. THE PLAT THEREOF RECORDED JUHE 3, 1988 AS DOCUMENT 88-2/40847, IN COGK COUNTY,
ILLINOQIS.

PIN 01-34-200-012

t609T0ED

which has lhcaddn:ssofé}.] SOUTH MEADOW COURT ,SOUTH BARRINGTON
Ulinois 60010-

[Streot, Chy],
("Property Address”);
lz.lp Coda}
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TQGETHER WITH all the improvemants now or hercafier crcclcd on the propcrty. and all eascments, appurtenances, and
fixtures now or hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred to in this Sccurity Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the cstne hereby conveyed and fs the right 1o mongage,
grant and convey the Property ard that the Property is uncncumbered, cxcepl for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use und non-uniform covenanis with Hmited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject 10 applicable law or o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly {axes
and assessments which may nitnin priority over this Sccurity Instrument ss a lien on the Property; (b} yearly leaschold paymenis
or ground rents on the Property, il any; (¢) ycorly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (c) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of thc paymcnt of mortgage insurance premiums. These itcms arc called "Escrow Items.”
Lender may, at any tirre; collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage: loan may Jeqvise for Barrower’s escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from time 10 tiree, 12 U.5.C. Scction 2601 et seg. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount, If so, Lender mey, ‘1 any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funus du on the basis of current data and reasonable estimates ol cxpenditures of future Escrow ltems or
otherwise in accordance with agp? 'coble law.

The Funds chall be held in ax tasstution whose deposits are Insured by a federnl agency, instrumentality, or entity (including
1.ender, if Lender is such an instituticay or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itlems. Lender may not charge Borrowe: fzr holding nnd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrewor interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o puy @ one-time charge for an independent real estale 1ax reporting service used by
Lender in connection with this Joan, unless agpliceble law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be riquirad to pay Borrower any inlercst or carnings on the Funds. Borrower and
Lender may agree in writing, hawever, that inleresechail be paid on the Funds. Lender shail give to Borrower, without charge, an
annupal accounling of the Funds, showing credits and 'de'it< 1o the Funds and the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security for al’ sv.n< secured by this Scourity Instrument.

‘ if the Funds held by Lender exceed the amounts permitteiwe be held by applicable lnw, Lender shall account ip Borrower for
the excess Funds in accordance with the requirements of appiicab’s iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to mpke up the deficiency, Borrrwor shall make up the deficiency in no more than wwelve
monthly payments, at Lender's sole discretion,

Upon payment in full of alf sums secured by this Security Instrumord, “onder shali prompuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Prepeiity, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccurcd by this
Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwisc, nll prymeus recelved by Lender under paragraphs
1 and 2 shall be applicd: first, to any precpayment charges duc under the Note; second /1o amounls payable under paragraph 2;
third, {o interest due; fourth, to principal due; and Insl, to any Inte charges duc under the Mite

4. Chiryes; Liens. Borrowar shall pay al) wxcs, asscssments, charges, fines and iinzosidons atributablo to the Property
which may stiain priority over this Sccurily Instrument, and tcaschold payments or ground renis, 19 any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if noi paid in thot manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to Lo paid under this peragraph, If
Bomower makes these paymenis direcily, Borrower shall promptly furnish to Lender receipts evidencing the pnyments,

Borrower shall promplly discharge any llen which has priority over this Sceurity Instrument unloess Yeower: (i) agrees in
wriling to the payment of the obligation secured by the lien in a munner acceptablc to Lender; {b) contesis ia good falth the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion opuric o prevent the
erforcement of the lien; or (€) secures from the hoider of the lien an agreement satisfuctory to Lender subortingiing the lien to

- this Security Instrument. If Lender determines that any part of the Property s subject to a lien which may atiain pnority over this

Security Instrument, Lender may give Borrower a notice idenufying the licn, Borrower shall saisfy the licn or take onc or more

of the actions set forth above within 10 days of the giving of notice.
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S.Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter orected on the Property
insurcd ngainst loss by fire, hazards included within the term "extended covernge" and any other hazards, including Goods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the nmounts and for the periods tha Lender

* requires. The insurance carricr providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not
te unreasonably withheld. If Borrower fails to maininin covemge described above, Lender may, at Lender's option, obiin
covernge to protect Lender’s rights in the Property in accordance with paragraph 7,

: All insurance policies and renewals shatl be acceplable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policics and rerewals. 1T Lender requires, Borrower shall promptly give to Lender ail receipis of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prosnpt notice to the insurnnce carrier snd Lender, Lender
may make proof of foss if not made promptly by Borrower,

Ulnless Lender and Bormrower otherwise agree in writing, insurance procecds shall be applicd o restorution or repair of the
Property damaged, if the restoration or repair is cconomically feasiblz and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceads shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ap! Borrower otherwise agres in writing, any application of proceeds to principal shall not exiend or posipone
the due datc of the snon'hly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
21 the Property is acqrucd by Lender, Borrower's right to any insurance policies and proceeds resulling from damage (o the
Property prior to the accais’lion shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establich,‘and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall’'cor dnue to occupy the Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unless Lender ‘ot'ierwise agrces in writing, which consent shall not be unrcasonably withheid, or uniess
cxtenuating circumstances cxist whicii are beyond Barrower’s contro). Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or corimii 'vaste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begrn that in Lender's good faith judgment could result in foefeiture of the Propenty or
otherwise malerially impair the lien created by this Jecurity Instrument or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph '8, hv causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitiere of the Borrower's interest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender’s serurity interest. Borrower shall also be in default if Borrower, during the
foan application process, pave materially [alse or inaccurat< (aformation or statements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan eviderzcd by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as o principi | res.dence, If this Security Instrument is on a lenschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acqu’ses fee title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower ioliso perform ihe covenants and agreements contained in
this Sccurity Instrument, or there is a legn! proceeding that may sigaihiceit’s affect Lender's rights in the Property {such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enlcrer. Isws or regulations), then Lender may do and pay
for whatcver is neccssary to protect the valuc of the Property and Lender's-2ights in the Property. Lender's aclions may include
paying any sums sccured by a lien which has pricrity over this Security Inst/ument, appearing in court, paying reasonable
altorneys' fces and entering on the Property 1o make repairs. Although Lender mizyr tike action: under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Geke 67 Borrower secured by this Sccurity
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shia'l bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borraveer requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as o condition of making Y.e lonn secured by this Sccurity
Instrumenl, Borrower shall pay the premiums required 1o mminwin the mortgage insurance in c¢ftcct. Il, for any reason, the
morigage insurance coverage required by Lender lupses or ceases o be in elfect, Borrower sholl puy-v: premiums reguired (o
obtain coverage substantially equivalkent io the morigage insurance previously in affect, ol n cost subsiarus'ly equivalent to the
cost io Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance covernge is not available, Barrower shall pay o Lender cach nient'a sum cqual 1o

- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lunsed or ceesed 1o

be in effect. Lender will eccept, use and rewgin these paymenis as n loss reserve in licu of morignge insurance. Loss reserve
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payments may no longer be required, at the option of Lender, If morigage insurance coveruge (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lender again becomes avaliable and is oblalned. Borrower shall puy the
premiums required (o maintain mortgage insurance in effect, or (o provide a loss reserve, untll the requirement for morigage
- insurance cnds in sccordance with any written agreemuent belween Borrower nnd Lender or applicable law,

9. knspection. Lander or its agent may make reasonabie entrics upon and Inspections of the Property. Lender shall give
Borrower notice at the Ume of or prior to an inspection specifying reasonable cause for the inspeciion,

10. Condemnation. The procecds of any award or claim for damages, dircet or conscquentin, in connection with any
condemnation or other tnking of any part of the Property, or for conveyunce in licu ol condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of o total taking of the Property, the procecds shall bo applicd to the sums scecured by this Sccurity Instrument,
whether or not then due, with any excess pald 10 Borrower. In the cvent of a purtial wking of the Property in which the fale muarket
value of the Property immediately beforo the taking is cqual to or greater than the amount of the sums sccuredd by this Security
Instrument immediately belore the iking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the tolal amount of
the sums sccured immediately before the taking, divided by (b) the fuir market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the falr market value of the
Property immediately before the tnking is less than the amount of the sums secured immediately bolore the taking., unlcss
Borrower and Lender stherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiz Security Instrument whether or not the sums are then due,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awnrd or settle a clrim o7 demages, Borrower fails to respond 1o Lender within 30 dnys after the date the notce is given, Lender
is authorized 1o collect ana pipiy the proceeds, at its option, cither Lo restoration or repair of the Property or o the sums secured
by this Sccurity Instrament, wicicr or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments.icferred 1o in paragraphs 1 and 2 or change the amount of such payments,

-11. Borrower Not Released; Fork»zsance By Lender Not n Waiver, Exiension of the lime for payment or modificstion
of amortization of the sums sccured by this-Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the origin @ Borrower or Borrower's successors in intercst, Lender shall not be required 1o
commence proceedings against any successorn ini#rest or refuse Lo extend time for payment or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by (rcascn of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excercisnsg ray right or remedy shall not be n waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severg. Viability; Co-signers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covengnts and agreements shall bejoint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Noie: (8) is co-signing tis Sccurity Instrument only to mortgage, grunt and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agres 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inswiment or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument ie’stsject 1o a law which sets maximum foan charges,
and that law is finally interpreted so that the inicrest or other foan charges cCHected or to be collected in conneclion with the loan
exceed the permittcd limits, then: () any such loan charge shall be reduced by the »mount necessary 1o reduce the chargo o the
permiticd limit; and (b) any sums already collected fram Borrower which cxceeded perniitied limits will be refunded to Borrower.,
lLender may choose 1o make this refund by reducing the principal owed under Jdiz/i¥ote or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be rcated as a partial preosyment without any prepayment charge
under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shali be 4t/en‘oy delivering it or by mailing it
by first class mait unless apolicable law requires usc of another method, The notice shall be direird 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address siated herein or any other address Lender designates by notice 1o Borrower. Any notice rrovided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragovh,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ara the law of the
jurisdiction in which the Property is located. In the event thet any provision or clnuse of this Scecurity Irstiunent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the-Nzw which can be
. given effect without the conflicting provision. To this end the provisions of this Security Instrument nnd the Noi ure declared to
be severable.

, Farm 3014 B/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Seeurity Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower. L all or any part of tho Property or any interest in it is
sold or transferred (or if & banclicial interest in Borrower is sold or transferred and Borrower Is nol n nntural person) without

. Lender’s prior written cansent, Lender may, at ity opiion, require immediate payment in full of all sums secured by this Sccurlty
[nstrument, However, this option shail not bo exercised by Lender if exercise I8 prohibited by lederal law ns of Ii;c dato of this
Sccurity Instrument,

. Il Lender oxcrcises this option, Lender shall give Borrower notee of nccolerntion, Tho notice shall provide a period of not less
than 30 days from the dote the notice is delivered or malted within which Borrower must pay all sums sceured by this Security
instrument, If Borrower lails to pay these sums prior to the expiration of this pericd, Lender may invoko any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinsatate. I Borrower mceets certnin conditions, Borrower shall havo tho right 1o have
cnforcement of this Security Insirument discontinued at any time prior 10 the carlier of) (a) § days (or such other period as
applicable law may specify [or reinstatement) before sale of the Properly |_ll_l||rsuunl to nny power of sale contained In this Sccurit
Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those condivons aro thit Borrower: {(a) pays Lender al
sums which then would be due under this Sccurity Insirument and the Note as if no accelerittion hnd occurred; (b) cures any
defoukt of any other covenants or agreements; (¢} pays all expenses incurred in enlorcing this Sceurlty Instrument, includding, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender mniv reasonably require (0 assure that the lien of this
Security Instrument, Londer's rights in the Property and Borrower's obligation {0 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstnlement by Borrower, thix Sceurity Instrument and tho obligations sceured
hereby shall remain fully etfective as if no necelerntion hikt occurred. However, this right 1o relnstate shall not npply in the case of
accelerntion under proagraph 17,

19. Sale of No.e; Cnange of Loan Servicer. The Note or a partind interest in the Note (together with this Sccurity
Instrument) may be soli une or more times without prior notice 0 Borrower, A sale may result in o chnnigo in the cntity (known
as the "Loan Servicer”) that sollkects monlhlztruyments due under the Note und (his Security Instriment, ‘Thero alse may be onc or
more changes of the Loars~zsvicer unrclated to a sale of tho Noto. I there iy a chlmgc of the Lonn Scrvicer, Borrower wlll be
given writtcn notice of the cher.pe in accornilance with paragraph 14 above and ngglicu le lww, The nolce will state the name und
address of the ncw Loan Servicer and the address 1o which payments should be mude, The notice will also contnin any other
information required by applicas!c fiw

20. Hazardous Substances., ‘Beitnwer shall nol cause or permit the presence, use, disposal, storage, or release of any
Hiizardous Substances on or in the Pruperly. Borrower shall not do, nor allow anyone clse 1o do, anything affecting tho Property
that is in violation of any Environmezawl Law. The preceding lwo senlences shall not np?)ldy to the presence, use, or stornge on the
Property of small yuantlties of Hazardour Sibsunces that are genernlly recognized to be approprinte to normal residentin) uses
and to mainienance of the Property.

Borrower shall promptly give Lender wrilter-notice of any investigntion, claim, demand, lawsuit or other action hi- any
governmeninl or regulatory agency or privale prely 1avolving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1f Boirower learns, or is notified by any governmental or regulatory autharity, thut an
removal or other remediation of any Hnzardous Substence affecting the Property is necessary, Borrower shall promptly take all
neccssary remedial actions in accordance with Envirowireninl Law,

As used in this paragraph 20, "Hazardous Substancie’ are those subsinces defined as toxic or hazerdous substances by
Environmental Law and the following substances: gasuino, kerosene, other flammable or toxic petrelenm products, toxic
pesticides and herbicides, volatile solvents, materinls contmning ushestos or fermaldehyde, nnd radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property is located that relalc
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further oo verant and agree s follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower pu'or to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mnot pray to ncceteration under parngraph 17 uniess
applicable law provides otherwise). The notice shall specify: () the defiu’t:{b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is piven to Borvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Perperty, The notice shall further inform
Borrower of the right {o reinstate after accelerntion and the right {o assert in the (orzelosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If tho' deluult is not cured on or before the
date specified in the notice, Lender, at its option, muy require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Oy judicial proceeding. Lender
shall be entitled to collect all expenses !ncurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable attorneys’ fees nnd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release fins Security Instrument,
Borrower shall pay any preparation and recordation costs permitted under state law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or morc riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrrements of this Sceurity Instrument as If the rider(s) wero a part of thls Sccurity Instrument.

[Check spplicabic ba.fe )]

{X] Adjustable Ra*sRider(s) [ Condominium Rider ] 1-4 Fumnily Rider

(] Graduated Payrien! Rider [X] Planned Unit Dovelopment Rider (7] Biweakly Payment Rider

] Batloon Rider ] Rato Improvement Rider {__] Sccond Home Rider

. [J v.A. Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrower acicr.s wad agrees o the terms and covenants eontained in this Sccurjly Insirument and in
any rider(3) cxecuted by Borrower and recore’cd with i, )
Witnesscs: <
0 (Scal)
CIRO CIRRINCIONE ~ -Norrower

(//,/ﬂ'fé’f 7 é’!‘%dﬂ/’{(f‘;ﬁf’ (Seal)

CLAUDIA CIRRINCIONE “Borrower

(Seal) __ Lo (Secal)

+Borrowoer . -lorrowor

STATE OF lLLINOIS, C DO z County ss;
e eM! gyu) 02.4 , 1 Notary Public In and {2~ ca:q,?oumy and state do hereby certify that

am ey ¢ Qlouolibe TR un Lo L

' pcrsmmlly known to ma o 'x i same puwon( hose namo(s)
subscribed to the foregoing instrument, umcd before mo this day in persen, and ascknowledged Gt [

signed and delivered the said instrument ’I_QUL, freq and voluntary t o uses and po. scs,;hcrcin 86t
Given under my hand and official seal, this day £ E

;Qm»»m NI I
My Commission Ex pu'cé "OFFICIAL § EXL’?-M’»”» X J} i ’L’Q-/L"

liene 8, Cohen by Notary PFublic
Normy Public, Statc of 11t :
. ‘This Instrumcnt was p ar ?mmsnan‘ kﬁ ;ﬁ” , ALSH

@g ~BRIIL) (0212) CFC {5/93) ano sote Form 3n14 9/80
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WHEW FcCORDED MAIL TO:
AMERIC.\'Y MHOLESALE LENDER
P.C. B1X 7024
PASADENA, CALI-FINIA 91102-8874
Prepared by: K. WALBH

LOAN #: 8962223

ESCROW/CLOSING #:5137024F

—_——

ADJUSTABLE RATE RIDER

{LYear Treasury Index - Rate Caps)

SPACE ABOVE FOR RECORDERS USE e —.

THIS ADJUSTABLE RATE TFILEP is made this 1 day of
December , 1983 . angd is incorpornted into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Secu:ity Mecd (the "Sccurily Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Nole (the "Note") 10
AMERICA'S WHOLESALE LENDER, A NEW YORY ZCQORPORATION
{the "Lender") of the same date and covering the property drseribed in the Sccurity Instrument and tocated at:

17 SQUTH MEADOW COURT SOUTH BARRINGTON, [l-60010-
¢ et [Propeny Addreds)

THE NOTE CONTAINS PROVISIONS ALLOV/INIG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYM:=iT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUS1 PAY.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - 8ingla Famlly - Fannis Mse/Fraddle Mac up’orm instrument Form 3111 3/38
@D -022A (sa0s03  CFC(08/93) Pags 101 v
VMP MORTOAGE FORMS .« (800]821.-7201 Iniliais: g ‘ Z»;

CONV
YOAGOC®

ARM PLANS (L IV, VIS
8-YA Fixed/25-YA Annual T-BlIl ARM

i ! A G ||'|l':
"'| i
| Ilh [yl
239991°* 223090

*00EB98 2 000
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LOAN ft: B962223

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agrec as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4,250 %. The Notc provides for
changcs in the interest rate and the monthly paymenits, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ch»(ge Dates

The interest 7ate 1 will pay may change on the first day of December , 1994 . and
on that day every~i2th month thercafter. Ench date on which my interest rate could chonge is called & "Chango
Date."

{B) The Index

Beginning with the Frst Change Date, my interest raie will be based on an Index. The "Index” is the weekly
average yicld on United Siate~ Treasury securitics adjusted to a constant maturity of 1 year, a3 made available by
the Federal Reserve Board. 7'l most recent Index figure available as of the date 45 days before each Change Dale
ig called the "Current Index."

If the Index is no longer avalisble, the Note Holder will choose a new index that is based upon comparable
information. The Note Hoelder will giv. ine notice of this choice,

(C) Calkulation of Changes

Before each Change Daig, the Note Holder will calculate my new interest rate by adding
THREE percentage points (. 3.000 %) w the
Current Index. The Note Holder will then-irand the result of this addition to the nearest one-cighth of one
perceniage point (0.125%). Subject to the limits cwrd in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am cxpected 1o owe at the Change Dinte in full on the Maturity Date at my new interest rie
in substantially equal payments. The result of this calculaticn vill be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Daw wiit not be greater than

6.250 % or less than  3.000 ‘a» Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than w0 zercenlage points (2.0%) from the rote of
interest 1 have been paying for the preceding 12 months. My interest rate w)iinever be greater than 10,260

%

(E) Effeciive Date of Changes
My new interest rate will become cffective on each Change Date, I will yayvihe amount of my new menthly
payment beginning on the first monthly payment date after the Change Date vati)/the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rote and the amount of my
Form 3111 /08

@I, -622A a0s1.09  GFC (06/93) Pagezota *aitmaie:

CONV
ARM PLANS I, IV, VI A
8-YR Fized/26-¥R Annual T-Bitt ARM
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LOAN ##: 8962223

monthly payment before the effective date of any change. The notice will include information required by law o be

t.gliwc:n me and also the tile and telephone number of a person who will answer any question 1 may kave regarding
c notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficlul Interest in Borrower. 10 all or any part of the Property or any interest

in it is sold or transferred (or if a beneficini interest in Borrower is sold or wransterred and Borrower is not a naural

person) wilbou! Lender's prior wrilten consent, Lender may, at its aption, require immedinle payment in full of all

sums securel. by this Sccurity Instrument. However, this option shall not be cxercised by Lender if excrcise is
rohibited by (picmd law as of the date of this Sccurity Instrument. Lender also shall not exercisc this option if! (4
arrower catises «o be submitted 10 Lender information required by Lender to cvaluate Uie intended transferee as |

2 now loan were hoip2 made 10 the transferee; and (b) Lender reasonably determines that Lender's security will not

be impaired by the/lorn assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptavl. W Lender. N .

To the extent permitrs by applicable law, Lender may charge n reasonabic fee s a condition o Lender’s
consent to the lonn assuinpticn. Lender may also require the transferce 1o sign an assumption agreement that is
acceptable to Lender and that sbtigates the transferce 1o keep all the promises and sgrecments made in the Note and
in this Security Instrument-Lorrower will continue 10 be obligated under the Note and this Sccurity Instrument
unless Lender releases Borrower it writing, )

If Lender exercises the option ¥ require immedintc payment in full, Lender shall give Barrower notice of
acceleration. The notice shall proviae n_roriod of not less than 30 days rom the dawe the notice is delivered or
mailed within which Borrower musi pry all sums secured by this Sccurity Instrument. I Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke ary remedics permiticd by this Sceurity
Instrument without further notice or demand on Borrawer.,

BY SIGNIN? BEL-O/“:B}VU accopts and agrees to the terms and covenants contained in this Adjustble
sl

Rate/Ridcr. - i
. Lol /% y - ~

Pt Anhe (Seay o L et o o (Scal)
CIRE CIRRINCYONE .Borrower CLADDIA CIRRINCIGNE -Borrower

(Scal) (Seal

-Borrower -Borrower

[Space Below This Line Reserved for Acknowlcdgmerid -

@} 8224 (sscn0z  CFC (08/93) Pagedard “orm 3111 3108
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WHE< R*FCORDED MAIL TO:
AMERILA S WHDLESALE LEHDER
P.C. BX 7024
PASADENA, CALIFWRNIA 01109-6974 Prepared by: K. WALSH
LOAN #: 8962223 —
ESCROW/CLOSING #: 513:;\}7.46

PLANNES UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPHENT RIDER s made this 1st day of December R
1993 , and is incorporated into and shiul bo deemed 1 amend and supploment the Mortgage, Deed of Trust or
Security Deed (the “Securily Instrument) of ue same date, given by the undersigned (the "Borrower") 10 Secure
Borrower's Notc to  AMERICA™S WHOLESALF~LENDER, A NEW YORK CORPQRATION

(tho "Londer")

of the same date and covering the Property described in Ve ::‘-:cur!ty Instrument and located at:
1,7 SOUTH MEADOW COURT SOUTH BARRINGTON. Il 60010-
[Prepeny P\(ll res ]
The Property includes, but is not limited 1o, a purcel of land improved with a dwelling, together wilh other such
13 and certain common areas and facilities, as described in
COVENANTS, RESTRICITONS, TERMS AND PROVISIONS A5, CONTAINED IN THE DECLARA-
TION RECORDED AS NUMBER BB-240848

MULTISTATE PUD RIDEH - Single Famlly « Fannlo Mae/Freddies Mac UNIFORM INSTRUMENT Form 31560 9/80
Papetotd 2t
@Y -7 rom.cs VAP MORTOAGE FORME . (800)821.7201 vty O CCC—
| | M ' I
‘l
I
M ﬁ %ﬁ
' 4
*o0a9e6 2 2 300CQC 0 03&a,2 A

03016094




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN # = 8962223
(the "Declarntion”). The Property is a part of a planned unit development known as
MEADOW LAKES

[Narne of Pianncd Unlt Developmont}
(the "PUD"). The Properiy alsa includes Borrower's inlerest In the homeowners assoclation or cquivnlent cntity
owning or managing the commen arcas and fuctlitics of the PUD (the "Owners Assoclation”) and the uses, benefits
and proceeds of Borrower's intcrest.

PUD COVENANTS. In nddidon to the covenants and agreemernts made In the Sccurity Instrument,
Bormower and Lender further covennnt nnd ngreo as follows:

A. PUD Obligations. Baorrowcer shall perform all of Berrower's obligations under the PUD's Constituent
Documents. The "Constiiuent Documents” aro the: (i) Declarntion; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associntion: and (i) any by-laws or other rules or regulations of
ihe Owners Acsuzintion. Borrower shall promptly pay, when due, nll ducs and asscssiments imposed pursuant 1o the
Constituent Dovoments,

B. Hazard Tnsurance. So long #s tho Owners Associntion mainting, with a generally accepled insurance
carrier, o "masier! or "blanket” policy insuring the Property which Is satisfuclory 10 Lender and which provides
insurance coverngu-ar ihe amounts, for the periods, and against the hazards Lender redquires, including fire and
hazards included witiin o= lerm "extended covernge,” then:

(i) Lender waives the provision in Uniform Covennnt 2 for the monthly payment to Lender of the yewsly
premium insinllments for fig-ard insurnnce on the Property: and

(ii) Borrower's oblgoiion under Uniform Covenant 5 to mainwin harard insurance covernge on the
Property is deemed satisfied to 1oz exient that the requircd covernge is provided by thic Owrncrs Assoclation policy.

Borrower shall give Lender prempt notice of any lapse In required hazard insurunce coverage provided by the
master or bianket policy.

In the cvent of a distribution of hrznrd insurance preceeds in licu of restorntion or repnir foliowing a loss 1o tho
Property, or (o common arcas and facilitics o the PUD, any procecds payable to Borrower are hereby agsigned nnd
shall be paid to Lender. Lender shall appy the procceds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Boarrows: chall wke such actons as may be rcasonable to Insure that the
Owners Assoclation maintainsg a public lisbility (nsumace policy nccepiable in form, amount, and oxtent of covernge
to Lendecr.

D. Condemnation. The procceds of any award zoclaim for damages, ireel or conscguential, payable to
Borrower in conncction with any condemnation or othir waling of all or any part of the Properly or the common
areas and facilitics of the PUD, or for any conveyance in $20.2f condemnation, are kiercby assigned and shall be paid
to Lender. Such proceeds shall be applicd by Lender to the suras secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, oxcept afer nintico to Lender and with Lender's prior written
consent, either partition or subdivide the Property or conscnt to:

(i) the abandonment or termination of the PUD, except for@abrndonment or terminaton recuired by law in
the case of substantial destruction by firc or other casvally or in the czsc of a tnking by condemnation or eminent
domain;

Form 3150 9/02
@g-'r (@100).04 Page2ct3 initials: G S

03016094
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LOAN £ : 8962223

(i) any amcndment to any provision of the "Constiluent Documents” if the provision is for the cxpress
benefit of Lender;

(iii) termination of professional management and assumption of sclf-mansgement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Jiability insurance coverage malntained
by the Owners Asscciation unaccepinble 10 Leader,

F. Remedies. If Borrower docs not pay PUD dues and asscssmienis when due, then Lender may pay them.

Any amounts Gisbursed by Lender under this paragraph F shall become edditionnl debt of Borrower secured by the
Security Insaurent. Unless Borrower and Lender agree {o other terms of payment, theso amounts shadl bear interest
from the date ri disbursement at thc Note rate and shall be payable, with interest, upon notice from Lender to
Borrower request:ng payment

BY SIGNING BELGYY Bormower accepts and agrees (o the terms asd provisiops conlained in this PUD Rider,

[ /\:»4~——«/“/

CIRG CIRRINCIONE

/- %zﬂd Cttngrons (Seal)

SLAUDIA CiRRINCIONE - Borrowar

{Seal)

- Borrower

(Scal)

- Borrower

[Gpace Bzlow This Line Roaarved for Acknowledgment]” —

q T {R108},04 Pagedald Fecny 3150 90
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