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TH]S MORTGAGB( Secu"" ms!mmenl") is gwen on " “December 6, 1993 ', The morigagor s
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whick is orgamzed and existing under the laws of S 7.  STATE OF INDIANA , and whose
nddress i 9321 WICKER AVENUE, ST, JOHN, INDIMIA 46575

- " znder"), Borrower owes Lender the pnnc:pa! sum of
severﬂ:y-'en.ght thousand and no/100- -

| Dl (US.$ 0 78,000,00. ).
This debt is evndenced by ‘Borrower’s note dnted the same dalo as this Securily Tnstrument ("Note”), which provides for
monthly payments with the, full debt, if not paid earller, due and payable on January 1, 2024

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Naia, with interest, and alt rencwa!s. =
extensions and ‘modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 fo -
protect the sccuniy of this Security Instrument; and (c) the performance of Borrower's covenants and agreementa under this w
Secucity Instrument and the Note, For nue purpose, Borrower does hereby mortgage, grant and convey io Lendor the following f._‘
described property located jn .. COCK. County, llincis: 75
THEEASTSEEETOFIM‘EANDNLIOIBOAND’ITEWESTSPEETOFIUI31?TN . oy
. EIOCK 12 IN MITCHELL ADDITION TO CLARKDALE BEING A SUBDIVISION OF THE NORTH '
" 1/2 OF THE.SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST

DF'I‘HETHJRDPRILCIPAL MERIDIAN, INCCX)KCC!JNI'Y, ILLINOIS,
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TS Ilamrd or Propeety Insurance, Borrower shall \ewp the 1mprovemenw now oxintmg or hereafter orectsl on tho
Froperty insured ngainst loss by fire, huzards included within the torm "oxtendsd covorage” andl uny other hazards, including
floods or ﬂooding. {or'which Lendor requirca insurance, This insurance shall be maintained in the amounty and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall fot bo unreasonably withhold. If Barrower fuils to mintain coverage described abave, Lendoer may, af Lcndor 8
option, obtain coverage to pratect Lender's rights in the Propesty in accordance with paragruph 7,

All insurnnice policies and renewals shall be acceptablo fo Lender and shall includo a standard mortgags clause, Lender
shall have the right to hold tho policies und renewals, If Lender requires, Borrower shall promptly give to Lender allsreceipty of
paid promiums and renewal notices. Inthe ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
IJ'nder may make proof of loss if noi made promptly by Borrowaor,

Unless Lender and Borrower otherwiso agres in writing, insurance proceeds shall be upplicd to restoration or repuir of the
Propefly damaged, if the restoration or repair is economically fensible und Lender’s security is not lessencd, 1F the restoration or
repair Is not economically feasible or Lendor's securily would be lessened, the insurance proceeds shalt be applied to the sums
‘secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doer ol answes within 30 days a notice from Lender that the insurance carrier has offered to seltlo a cluim, then
Lender may collect tnu insurance proceeds. Lender may use the proceeds to repair or restoro the Property or to pay sums
secured by this Sccun v Listrument, whethor or not then dus. The 30-day period will bogin when tho notice is given.

Unléss Lender ans Burrower otherwise agree in wnting. any application of proceeds to principal shall not extend or
pusipone the due date of tha wenthly payments reforred to in puragraphs 1 and 2 o chango tho amount of the paymonts, If

under pamgraph 21 the Property s ucquired by Lendor, Borrower's right to any insurance policics und proceeds resulting from
damags to the Proper!y prior ta the .icqummon shull pass to Lender to thc oxicnt of the sums securel by this Security Instrument
lmmedw.taly prior to the acquisition.

6. Occupancy, Preservation, Maintcannes and Protectian of the Property; Borrower’s Loan Apphication; Lenschobds,
Borrower shall accupy, establish, and uss the Property as Borrower's principal residonce within sixty duys aftor the execution of
this Security Inatrument and shall continue to ociury the Propor.y as Borrower's principal rosidence for at lenst ono year after
tha date of occupuncyl unless Lender atherwise agries i writing., which consont shalt not be unreasonably withheld, or unless
exienuating circumstances exisl’ which aro beyond Bovower's' control, Borrower shall not desteoy, damage or impair the
Property, allow the Property to deteriomte, or commit wrate 01 the Property. Borrowor shall be in dofault if any forfeituro
action or proceeding, whether civil or eriminal, is begun that i=-Fender's good fuith judgment could resull in forfoiture of the
Pioperty or otherwise materially impair the lien created by this ,.xunly Instrument o¢ Leader's security intorest, Borrower may

eare such & default and reinstate, s provided in paragraph 18, by g the action or proceeding to be dismissed with a ruling
tiat) in Lender's good faith determination, precludes forfeiture of the wnrrowor's inlerest in the Property or other materinl
impairment of the [ien created by this Security [nstrument or Lenger's <scutity interest, Borrower shull also be in defuult if
Norrower, during the loan applicalion process, Luvu faterinily false or inaceurate tyformation or statoments ta Lender {or fuiled
1o provide Lender with any material information) in connection with the loan evidénced by the Noto, including, but not limited
tu, tepresentations concemning Borrower's occupancy of the Property as a principal ssiZene, [T this Security Instrument is on o
leaschold, Borrower shall comply wlth all the provisions of tho leass, [f Borrower.iiciuires fw title to tho Property, the
leasshold and the feo title shall not merge unlesy Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's r.ghte i the Properly (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, wen Lendsr may do and
pay for whnte\.er is necessdry to prolect the value of the Proparty and Lendor's rights in ihe Properiy. Lender's actions mny
include paying any sums secured by » lien which has priority over this Securily Instrument, appearingin court, paying
reasonable attornays’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nct have o do'so,
© Any amounts disbursed by Lender under this puragrnph 7 shall becomo additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dtshursement at the Note rafe and sha]l bc payable, wnh interesl, wpon nolice from Lender to Borrower requasting

peyment,
8. Mortgage Insurance. If Lender reqmred mm‘lgnge insurance as a condmon of mukmg the loan secured by this Secunty

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the -

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversye subsantially equwalem to the morigage insurance previously in effect, at & cost substantially equivalent to the

cost 10 Borrower of the mortgage insurance pnwmusly in effect, from an allernete morigage insurcr approved by Lender, If

substantially equlvalent mortgage insurance cov;mgo is not available, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect Lcnder will accept, uss and retain these payments a3 aloss reserve in_ heu nf mortgage insurance, Loss Teserve
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A1, Transl'er of the Properiy or a Beneficial Interest i ml&orrower. If all o shy part of the Property or nny inferest in it
is sold or transfemd (or if n bensficial interest iri 'Borrower is sold of transforred und Borrower is not a nutural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate pnymem in full of all sums secured by this
Security [nstrument, However, this option shafl not be exercised by Londer if exercise is prolubxted by fedoral law as of the date
of this Security Instrument.

If Lender exercises this option, I.cnder shall give Borrawer noties of accelerntion. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mwiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums priar to the exptrauon of thig period, Lender may invoke nay remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right {o Reinstate, If Borrower meels cerlain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny lime prior to the earlier of: (a) 5 days (or such other penod us
spplicable jaw may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instzument; or (b) enlry of & judgment enforcing this Svcurily Instrument, Thoso conditions are that Borrower: (w) pays
Leruler all sums wbtch then would be due under this Security Instrument and the Note s if no accelerntion had occurred; (b)
cures any defaultof “ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liziiird to, reasonable sttornays’ fees; and (d) lakes such action as Lender may reasonably require to assuro
that the lien of this Se~urity Instrument, Lender's rights in the Property and Borrower’s obligation to pay tho sums secured by
this Security Instrumeni sio!t continuc unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby sasii comain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ucceleratiza .mder paragraph 17. :

19. Sale of Note; Change .7 Loan Servicer, The Note or 4 pmsal interost in the Note (togethor wilh this Security
Instrument) may be sold one or more times vithout prior notice to Borrdwer, A sale may rosult in a chango in the entity (known
as the "Loan Servicer") that collects moatiily prvments due under the Note and this Security Instrument, Thure also may be one
or more changes of the Loan Servicer unrelat(d to'a sale of the Note. 1f thero is a change of tho Loan Sorvicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and upplicabls fuw. The notice wili state the nume and
gddress of the new Loan Servicer and the address ‘o y/bich puymcms shmtld bu mads, The notics will also contain any other
mt‘ornmtmn required by applicable law.

© 20, Hazardous Substances, Borrower shall not caugs or purmn the prosence, uso, disposal, storago, or “relouse of uny
Hazardous Substances' on or in the Property, Borrower suall-wot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The prscaling two sontences shull not apply to the prosence, use, or
storage on the Property of small quantities of Hazardous Substances 4t are gencrally recognized to be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall pramptly give Londer written notico of any investigziion, clnim, demand, lawsuit or other action by uny
governmental or regulatary agency or privato party involving tho I’ropony and any. Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower;learns, of is uotified by a7v-governimental or regulatory authority, that
any removal or ather remediation of any Hazardous Sul 'sla.m.o affecting the Propeny id nccsssary, Borrowor shall promptly tuke
all necessary remedial actions in accordance with Envl'

As used in this paragraph 20, “Hazardous, Substanwa aro thoso substances defined ad oxic o huzardous subatances by
Environmenta! Law and the following sub'itmcoa. gasnlmc, korosene, other flammable ur toxic petroleum products, toxic
pesticides and herbicides, volatile solvents,. malonal'i containing asbestos or formaldehydo, and 1ndiosctive matoriuls. As used in
this parugraph 20, "Environmental Lawy means federnl lnwsg and laws of the jurisdiction whore Zie Property in located that
relate to health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furthor covenant and agreo as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnur to accelerntion following Borrower’s brench
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under puragruph 17 unless
applicable Taw provides otherwise), The notice shall specify: (n) the defuult; (b) the action required to cure the default;
(¢} a date, not less than 3¢ duys from the date the notice Is given to Borrower, by which the defaull must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Securily Instrument, foreclosure by judicil proceeding and sale of the Propcrty. The notice shull further
inform Bocrower of the right to reinstate after accelerntion and the right to nssert in the foreclosure proceeding the -
non-existence of a default or any other defense of Borrower to nceeleration und foreclosure, If the default is not cured on
or before the date specified in the nolice, Lender, at its oplion, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceeding, Lender shull be entitled to collect all expenses incurred in pursuiug the remedies provided in this paragroph
21, including, but not limited o, rensonable attorneys® fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lendor shall rleaso this Security Instrument
without charge to Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestend exemiption in the Property,
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