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‘j__( ™ THIS MORTGAGE ("Security Instrument”) is made on November 29, 1993

R e Mortgagor is

{OR\gENCR A VALDEZ IR, , ,
. OO |JUANITA M MONTZ VALDEZ, HUSBAND & WIFE . DEPT-91 RECOADINGS $27.50.

ENOR A VALDEZ, DIVORCED & NOT SINCE REMARRIED . T#9979  TRAN 2474 18/13/73 69:52:00
. HBE86T #  #-PBZ—O L& LB

m : . COOR COUNMTY RECORDER
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whose address is 2714 N FAIRFIELD, CHICAGO, IL 60647

J{"Borrower”). This Securlty Instrument is given to

MARGARETTEN & COMPANY, INC.
¥ % which is organized and existing vnder the laws af the State cf New Jorsey , and whose

i\ address is 1 RONSON RD. ISELIN, NJ 08830
- . «("Lender”}. Borrower owes Lender the princlpal sum of

SOne Hundred Twenty-8ik Thousand, Nine Hundred Forty-Seven and 00/100

Doliars (U.S. § 126,947.00 ). This debt is evidenced by Borrower's Note dated the same dute as this Sccurity
Instrument ("Note™), which prevides for morin!; payments, with the full debt, i not paid earller, due and payable on

December 1, 2023 . This Sececity Instrument sccures (o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and pll renewals, exicnsicns aad modifications; (b) the payment of all other sums, whth Interest, advanced
under paragraph 6 to protect the security of this Secuiisy 1astrument; and (¢} the performance of Borrower's covenants and agreerents
under this Security Instrument and the Note. For thizpiipose, Borrower does hereby mortgnge, grant and convey to Lender the

following described property located in
COOK County, llinois:

LOTS 17 AND 18 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTI(ON) 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MIFRLDIAN, IN COOK COUNTY,
ILLINGCIS.

PIN #13-25-400-034-0000

bZI91060

which has the address of 2714 N FAIRFIELD, CHICAGO, IL 60647

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all eascments, rights, appurtennnces, : -
rents, royaltics, mineral, oil and gas rights and prefits, water rights and stock and all fixtures now or hereafter o part of the property,
All replacements and additions shall also be covered by this Security Instrument. All of the forcgolng is referred ta in this Security * '
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants and will
defend generally ‘the title to the Property agalnst all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree’ss follows:

1. Payment of Principal, Intercst and Late Charpge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxecs, Insurance and Other Charges. Borrower shall include in cach monthly payment, taogether
with the principal and interest as set forth in the Not and any latc charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground reats on the Property, and (¢) premivms for insurance
required by Paragraph 4.

Each monthly instaliment for items (n), (b) and (¢} shall equal one-twelfth of the annual amounts, as reasonubly cstimated by
Lender, plus an amount sufficient (o maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note arc current, then Lender shall cither refund the excess
aver one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. [If the total of the payments made by Borrower for item (a), (b) or (¢) Is insufficicnt to pay
the item ‘f]hcn due, then Borrower shall pay to Lender any amount necessary to make up the deficicncy on ar before the date the item
becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay n martgage insurance premium to the Secretary, cach monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Leader (o the Secrztary, or (i) a monihly charge
instead of a mortgage inturance premium if this Security Instrument is held by the Sccretary. Each monthly Installment of the
mortgage insurance pretciom shatl be in an amount sufficient to aceumulate the full annual mortgage tnsurance premium with Lender
one month prior to the drie the full annuai mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each meuth'y charge shall be in an amount equal to onc-twelfth of one-haif percent of the outstanding priacipal
balance due on the Note.

If Borrower tenders to/ierdar the full payment of all sums sccurcd by this Sccurity Instrument, Borrower's account shall be
credited with the balance remairine for all installments for items (a), {b) and (¢) and nny mortgage insurance premium installment
that Lender has not become obligarca ro pay to the Secretary, and Leader shall promptly refund any excess f{unds (o Borrower.
Immediately ;Srior 1o a foreclosure sa'c rf the Properiy or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments fi-items (a), (b) and (c).

3. Application of Payments, All pavments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiJm to-he paid by Lender to the Sceretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuns;

Second, lo any taxes, special assessments, 'casthold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, te interest due under the Note;

Fourth, to amortization of the principal of the llole;

Fifth, to late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Beo-cwer shall insure all improvements on the Property, whether now in
existence or subsequently erecied, ngainst any hazards, casualties and contingencics, including fre, for which Lender requires
insurance, This insurance shall be maintained in the nmounts 2ad for the perieds that Lender requires.  Borrower shall also Insure
all improvements on the Property, whether now In exisience or.subeaquently erecied, ngninst loss by floods to the extent required
by the Secretary, All insurance shall be carried with companics nppror cd by Lender. The insurance policies and any renewals shall
be heid by Lender and shall include loss payable elauses In favor of, 7ad.In o form acceptable teo, Lender.

In the event of loss, Borrower shall give Lender immediate notice Uy/rinil. Lender may make proof of loss If not made promptly
by Borrower. Each insurance company concerned is hereby authorized and dlrected to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insurriac: proceeds may be applied by Lender, m its option,
either (a) 1o the reduction of the indebledness under the Note and this Sccurite Tastrument, first to any delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to tne restziation or repair of the <dnmaged property. Any
npplication of the proceeds to the principal shall not extend or postpone the due dite ol the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance.proceeds over an amount required to pay all
cutstanding indebtedness under the Note and this Sccurity Instrument shall be [mid te e entity fegally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the bFraperty that extinguishes tie Indebtedness,
all right, title and interest of Borrower in and te insurance policics in forco shall pass to <he‘ourchaser,

5. Occupuancy, Preservatlon, Maintenance and Proteciion of the Property; Borrover's Lonn Application; Leascholds,
Borrower shill occupy, establish, and usc the Property as Borrawer's principal residence withinisixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residcnee for at least one year after the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Loreower, or unless extenuating
circumsiances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any extenantlng circumsinnces, Borrower
shall not commit waste or destroy, damage or substantinlly change the Property or allow the Property to etvaorate, rensonable wenr
and tear cxcc?tcd. Lender may inspect the property if ihe property i3 vacant or abandoned or the loands Jn defuult. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shatl also be/in default if Borrower,
during the loan application process, gave materially false ar inaccurate information or siatements to Lender (o) failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimiled o, representations
concerning Borrower’s occupancy of the Property as o principal residence. [f this Security Instrument 13 on a lenschold, Borrower
shall comply with the provisions of the lense. il Borrower ncqulres fuc title to the Property, the leaschold and fee title shall not be
merged unless Lender ngrees to the merger in writing.

G. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pny these obligations on Uine direcily
to the entity which is owed the payment. If fallure to pay would adversely affect Lender's interest in the Property, upon lender’s
request Borrower shall promptly furnish to Lender recelpts evidencing these payments,

<
L2

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails te perform any other covenants and vy
agreemants contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the e
Property (such as a procecding in bankruptcy, for condemnntion or to enforce faws or regulations), then Lender may do ond payd
whatever (s necessary to protect the value of the Property and Lender's rights In the Property, tncluding payment of taxes, hazarded
Insurance and other ltems mentioned in Paragraph 2. o

Any amourus disbursed by Lender under this Paragraph shall become an additionnl debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear Interest from the date of disbursement, ot the Note rale, and at the option of the
Lender, shall be immediately due and payable.
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7. Condesmunation. The proceeds of any award or claled for #amages, dircct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of ail sums secured by this Security Instrument if:

" (i) Borrower defaults by failing to pay in full any monthkly payment required by this Security Instrument prior (o or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
- Instrument.

() Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securcity Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 50 ocrapy the Property, but his or her credit has not been approved in accordance with the requiremenis of the
Secretary.

(c) No Whaiver, ’( circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such payraerls, Lender does not waive s rights with respect to subsequent cvents.

(&) Regulations of 1I¢'s Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment/Gefislts to require immediate payment in full and foreclose if not paid. This Sccurity Instrument docs
not authorize acceleration ¢r fareclosure if not permiited by regulations of the Sccretary.

(e) Mortgage Not Insured,  boirower agrees that should this Security Instrument and the noic secured thereby not be
eligible for insurance under the Writional Housing Act within 60 days frem the daite hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written slatement of ap;authorized agent of the Sccretary dated subsequent 1o 60 days from the date hereof,
declining ‘10 insure this Security Instruin-at and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregring, this option mny not be exercised by Lender when the unavailabllity of
insurance is solely due to Lender’s failure toreinit a mortgage insurance premium to the secretary.

10. Relnstntement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under tiie/ivote or this Sccurity Instrument, This right applies cven after forcclosure
proceedings are instituted, To reinstate the Security (nsirument, Borrower shall tender in o lump sum all amoutts required to bring
Borrower's account current including, to the extent they (re abiigations of Borrower under this Sceurity Instrument, foreclosure costs
and reasonable and customary attormeys® fecs and expenscs 7 operly associated with the fereclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it sertees shall remain in effect as if Lender had not required Immediate
payment in full. However, Lender is not required lo permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iinmediately preceding the commencement of a current foreciosurce
proceeding, (i) reinstatement will preclude foreclosure on different/grounds in the future, or (i) reinstatement will adversely affect
the priority of the lien created by this Securily Instrument.

11. Borrower not Released; Forbearance by Lender not a Walvre, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Le sr to any successor in intercst of Borrower shall not
operate to release the liabiilty of the original Borrower or Borrower's successes it interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the oniginal Sorrower or Borrower's successors in interest.
Any forbearance hy Lender in exercising any right or remedy shall not be a waiver ¢ f or praclude the exercise of any right er remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-Signers.-The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, “ub'ect to the provisions of Paragraph 9(b).
Borrower's covenants and agreemenis shall be joint and several.  Any Borrower whao co-sipie this Security Instrument but does not
execute the Note: (n) Is co-signing this Security [nsttument only to mongage, grant and cinvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligated 1o pry the sums sceurcd by this Sceurity
Instrument; and {c) agrees that Lender and any other Borrower may agree (o cxtend, madify, forteur or make any accommodations
with regard 10 the terms of this Security Instrument or the Notc without that Borrower’s consen.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing it
by first class mail unless applicable lnw requires use of another method. The netice shall be dirceted o the Troperty Address or uny
other address Borrower designates by notice to Leader, Any notice ta Lender shall be given by first clnss piai! 10 Lender's address
stated heretn or any address Lender designates by notice to Borrower, Any notice provided for in this Scourity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Parugraph.

Id. Governing Law; Severability. This Security lnstrument shall be governed by Federal law and the fav of the Jurisdicticn
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nute conflicts with
applicable law, such conflict shall not nffect ather provisions of this Securlty Instrument or the Note which ean be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severnble.

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and tranafers to Lender all the remts and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 10 Borrower of Borrower's breach of any covenant
or agzreement in the Security Insttument, Borrower shall collect and recelve alf rents and revenues of the Property as trustee for the
benefit of licndcr and Borrower. This assigniment of rents constitutes an abselute assignment and not an assignment for ndditionn)
security only.

If Lender gives notice of breach to Borrower: (a) alt rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Securlty Instrument; (b) Lender shall be entitled to collect and recetve all
of the rents of the Property: and {c) cach tenant of the Property shall pay all rents due and unpnid to Lender or Lender’s ngent on
Lender's written demand to the lenant,

Borrower. has no! executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall nat be required to enter upon, take control of or maintain the Property before or after giving notlee of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any applleation of renta
shail not cure or walve any default or invalldate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is pald in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further cayensht and ngree as follows:

17. Foreclvsure Procedure: Lender at its optlon may require immedinte payment in full of all sums sccured by this
Security Instrumen: without further demand and may foreclose this Security Instrument by judicial proceeding, Lendier shall
be entitled to collect ull expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestend excmption in the Propernty.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of each such rider shall be incorporaied into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

The following riders are attached:
NQO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sceurity Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: 7, '
/’E_xi&wm /f{ / ‘/"/\' e ‘ﬁ%% //é

GENOR A VALDEZ

. STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereby cet lf'y that
GENOR A VALDEZ JR,

JUANITA M MONTZ VALDEZ, HUSBAND & WIFE

GENOR A VALDEZ, DIVORCED & NOT SINCE REMARRIED

pcrsonaliy known to me to be the same person(s) whose name(s) subscribed to 1h " oing instrument, apjeicesd before me this day
in person, and acknowledged that (he, she, they) signed and delivered thgmd salinknt as (his, her, thel: ) coe gnd voluniary act,
for the uses and purposes therein set forth. q { jﬂ)

Given under my hand and offictal seal, thi

“%&%“~A saa
" AL SEAL" p
Dawn Grlffin Bragg

Notary Public. Stata of lanols >
B%@ 10}28;95 \NQ

Eu-\’-"‘ & QM ﬁ

My Commission expires:

Notary Public T

This Instrument Qns prepared by: MARGARETTEN & COMPANY, INC. ; -“- D
625 NORTH COURT W pRET son ROM
, PALATINE, ILLINOIS 60067 %‘q MA 0\\ 03830
\SF—L\N'
DOC. NO. Filed for Record in the Recorder’s Office of
County, Illinois, on the day of
at _o’clock . m., and duly recorded in Book of Page

F2IST0CE
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