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which is organized and existing under the laws of - THE STATE OF ILLINOIS '~ 7, and whose

address is 10‘3 EAST MAIN STREET
BARFLINGTON, ILLINOIS 60010
NINETY FIVE THOUSAND EIGHTY AND 00/100

;"Lendqr"). Borrower owes Lendor the principat sum of

Dollars (U.S. § 95, 080, 00 )
This ‘debt is evidenced by Borrowers ‘note dated the sume dute as this Secuiity Instrument ("Note" ). which provides for
monthly paymen!s. with the full debt, if not paid earlier, due and paysble on -DLCEMBER 1, 2023

This Securily [n-:tmment secures to Lender: () the rupnym-*nt of the debt evidencud by hs Note, with interest, and all renewils,
exterisions ‘and’ modifieatioris; (b) the payment of all other sums, with interest, sdvanced pnder paragruph 6 (o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and *ngrwmcnt» under this Security
Instmmenl and the Note. For this purpose, Borrower does hereby morigage, gront and convey to Lender the following
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4, Fire, Flood and Other Hazard Insurance. Borrower: qhnll insure all fimprovements yn the l’mpzsrty, whether now in
existence or subqequenlly srecled, against any hazards, casumlties, and confingencies, mcludmg fire, for which Lender requires
insurance, ‘This insurance shall be muintained in the amounts-and for the periods that Lender requises, Borcower shall also
ingure all improvements on the Property, whether now in existence or subseduently erected, against loss by floods to the extent
reqiired'by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shat! be held by Lender and shall include loss payable clauses in favor of, and in u form seceplable to, Lender.,

“In thé event of loss, Borrower shall give Lender immediate notice by mail. Lender mny make proof of loss if not made
promptly by Borrowsr, Each insurancs compuny concemed is hereby authorized und directed to make payment for such loss
directly to Lender, instead of to Borrower and lo Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, ‘at its option, sither (a) to the reduction of the indebtedness under tho Note and this Security Instrument, first to any
delinquent amounts spplied In the‘order in paragraph 3, and then to' prepuyment of principal, or () to the restoration or repair
of the damaged Property.” Any ‘application of the proceeds ta the principal shall not extend or postpone the due date of the
monthly payments which are referred to in parageaph 2, or change the nmount of such payments, Any excess insurance proceeds
over an amount regizired to pay all outstundmg mdehlednusq undur the anu and this Sectmly Inqlmmtnl shall bo plud to the

enhty legatlyenh.:.& .wreto : - t

L : e Co

In the event of foric'ssure of this Security Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, tilre-zod-interest of Borrower in anil to insutance policies in forcu shall puss to the purchaser,
“¢ 8 Occopancy, Preservatior, Muintenance und Protection of ‘the Property; Borrower’s Loan Application;
Lenscholds, Borrower shall cectiy, establish, and use the Property as Borrower's principal residence within sixty days after
‘the, execution 'of this Security Tnstrumen: wrd-shnll continue to oceupy the Property as Borrower's principnl residence (or at Jeast
one year sftér the dats'of occupancy, unless the-Secretury detormines this requirement will cuuse undue hardship tor Borrower,
or unless extenuating circumstances exist which ure beyond Borrower's control. Borrower shall notify Lenders of any
sxtenunting ‘ciréumstances, Borrower shall not conimit waste or destroy, dumage or substuntinlly change the Property vr allow
the Property to' deteriorate, reasonable wear and teae ecopted. Lender may inspect the Property if the Property is vacant or
abundoned or the loun is'in default. Lender may take weasonuhle action to protect and preserve such vacant or abandoned
Property, Borrower shull alsu be in default if Borrower, during the loun upplication process, gave materinlly false or innceurate
information or ‘statsments to Lendsr (or failed 1o provide Leidsi with uny materinl information) In connection with the loan
evidenced by the Note, including, but not limited to, represeniaiinis concerning Borrower's occupuncy of the Property us n
principal 'residence; If this Security Instrument is on a leaschold, Eoriaver shall comply with the provisions of the lenso, If
Borrower ucqunreq fw u!la to lhe Pmpeny. Ihe ]camho!d nnd fw I|I!u 'al all not be murgu.d untess Lenclor agrees to the merger in

wntmg s

6, Charges to Burmwer und Protet.tmn of Lender's Rh,hts in the Praperiv. Borrower shall pay al} gnvummcnlnl or
municipal charges, fines and impositions that ure not included in paragraph 2, Borriwar shull pay these obligntions on time
directly to'tho entity Which is awed the payment, If fuilure to puy would wdversoly affect Zunder's interest in the Property, upon

Lender's requiest Borrower shull prompily fumish to Lendor receipts evidencing theso paymenti,,

If Borrower fails to make these payments or the payments required by puragruph 2, or fails ta pectesn any other covenints
and agreemenits contained in this Security Instrument, or thers is a legal'proceeding that may significant'y nffect Lendor's rights
in the Proptirty (such us i proceeding in bunkrupicy, for condemnation or te vnfores laws or regulations); twn Lender may do
und puy whatever s necessary 1o protect the value of the Property untl Lc.ndur s rights i in tho Propotty, inziniling puyment of
taxes, hazard insunmcc and olhal nams m»nlwnnd in parugmph 2 o

.;. . v . t

Any ':undunts dishiirsed b’ Lénder undor this parnjgraph shall become an additional debt of Borrower and he secured by

this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of

Lender, shall bé immedintaly tue and pryable,

7. Condemnation, The procecds of any award or claim for damages, direct or consequentinl, in connection with uny #3

S10co

condemnation or other taking of uny part of the Property, or for conveyance in |1|liLu of condemnation, are horeby nusigned und -{ -

shall be pnid to Londer to the exterit of the full smount of the indebledness that romniny unpuid under the Nots and this Seeurity ~
Instrument, Lender'sholl apply such proceuds to the reduction of the indebtedness under the Note und this Security Instrument,
first to any delmquent amoaints upplsed in the order provided in parngmph 3, and then to prepaywent of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wlmh nre
@O-dﬂlii.l wion J _ o Pmedata N (ratister__ % o
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12, Successors and Assigns Bound; foint und Severnd; Linbility;- Co-Signied. "Tho chvomuntn il igreomonti of this
Security Instrument shafl bind and benefit the successors tmtf u*signn of Lender and Bnrrbwu. subject to the provisions of
parugraph 9.b. Borrower's covenunts and agreoments shall, be joint and soveral, Any Bnrrower who co-signs this Security
‘lnstrument but does not execute the Note: (n) is co-signing this S(:curit)' Tnstrument only ta mom,ap,a, grunl and convey that
Borrower's initerest in the Praperty under the terms of this Sécungy lostrument; (b).is not, personully obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may sgree to extend, modify, forbear or
nml-.e uny accommodatums with regard to the terms of this S-:cunty Instrument or the Note without lhul Borrower's consont,

i3, Nobces Any notice to Borrower prowded for in this Security Instrument shall be given by delwermg it or by mailing

it by"first cla.ss mail un]ess apphcable law requires use of another mothod, The notice shall be directed to the Property Address

of any other nddress Borrower designates by notice to Lender. Any nouce to Lender shall be given by first class mail to

~3Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
"" Instrument shall be deemed to have been given to Borrower ar Lender whan given as provided in this pasmgraph.

-l p ' 14, Governirg Luw,'Sevembahty This Security Instrument’ shall ‘be governed by federal law and the luw of the
3 _;unsdictmn in wiuch the Property is located. In the event that any provmun or clause of this Security Instrument or the Note
conﬂlcts w;th applxcr.ole law, such confiict shall not affect other provisions of this Se\.unty Instrument or the Note which can be
glve:’i ‘affbt Withoult the - mﬂlctmg pravision, To this end the provisions of this Security Instrument nd the Noto are declured

to be severable.

15. Borvawer’s Copy. Borrawer shall be given one conformed copy of this Security Instrument, .

16. Assignment of Rents, Borrawer. »nconditionally assigns and transfers to Lender afl the rents and revenues of the
Property. Borrower authorizes Lender or Zendar's agents to collect the rents and revenues and hereby direots each tenant of the
Property to pay the rents to Lender or Lende(’s ngents, However, prior to Lender's notice to Borrower of Borrower's hreach of
any covenant or agreement in the Security Instrivacat, Borrower shul] collect and receive all rents und revenues of the Property
as trustee for the benefit of Lender and Borrower. Thio assignment of rents constitutes an abrolute nssignment und not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all 1ents received by Borrower shail b held by Borrower as trustee for

benefit of Lender only. to be applied to the sums secured by the Sectirity Instrument; (b) Lender shall ba entitled to colleet nmd
receive ‘all of tho'rentd of the' Prnperty, and {c) each lennn! of e P '\perty shﬂll puy ull rents duu und unpmd lo Lcndar or
Lender's agent on Lénder's writtéh demand 1o the ténant, b

Borrowsr bas not executed any prior assignment of the rents and has not and) will not perform any net that would provent
Lender from exercising its rights under this paragraph 16,

Ltnder shu!l nat be reqmred to enter upon, take, cun!rol of or - maintain the Propetty oefore or uftor ;,wmg notice af breach
{o Bormwer. ‘Howewr, ‘Lendor or a judicially uppomtcd recoivor may o so at any time thes is o breach, Any spplication of
renls shall hot cure or waive any default or invalidate nny other right or rumcdy of l.um. v, This nssignmoent of rents of the
Property shull termmate when lhe deht sec.xred hy the Security lnstnlment s pnid in hltl

l

NON-UNIFORM COVENANTS Borrbwef ttnd Lender further covenam nnd ngree ns follows' o

[ . A oy N

17. Foreclosure Procedure. If Lender requives immedinle payment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect nll expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited (o, reusonuhle attorneys’ lees and rosts of title
evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge lo Borrower. Berrower shall pay any recordation costs.

19, Waiver of Homestend, Borrower waives all right of homestend sxenption in the Propurty,

Dry/1613
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 5 IN COLONY LAKE CLUB, UNIT NUMBER 1,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IM THE VILLAGE OF SCHAUMBURG, DESCRIBED AS FOLLOWS:
BEGINNING ‘AT THE NORTHERNMOST CORNER OF SAID LOT 5, THENCE SCUTHWARD
ALONG THE EASTZRLY LINE OF SAID LOT 5, SOUTH 9 DEGREES 46 MINUTES

00 SECONDS WEZZ, A DISTANCE OF 40.29 FEET TO A POINT OF CURVATURE;
THENCE CONTINULNG SOUTHWARD ALONG THE SAID BEASTERLY LINE, BEING

A CURVED LINE, CCNVEXED TC THE SOUTHEAST, OF 356.00 FEET IN RADIUS,
FOR AN ARC LENGTH O%¥ 36,55 FEET; THENCE NORTH 60 DEGREES 44 MINUTES
50 SECONDS WEST, A DuiSTANCE OF 117.45 FEET TO A POINT OF THE
NORTHWESTERLY LINE OF SALT LOT 5; THENCE NORTHEASTWARD ALONG THE SAID
NORTHWESTERLY LINE, NORTH 5% DEGREES 14 MINUTES 21 SECONDS EAST, A
DISTANCE OF 98.11 FEET TO .\ POINT OF CURVATURE; THENCE CONTINUING
ALONG THE SAID NORTHWESTERLY L.INE, BEING A CURVED LINE, CONVEXED

TC THE NORTHWEST, 920.00 FEET IN RADIUS, FOR AN ARC LENGTH OF 62.28
FEET TO THE POINT OF BEGINNING, ‘4LL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF E2SSMENTS RECORDED AS DOCUMENT
NUMBER 23860589.

07-16-105-106
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“ THIS ADJUSTABLE RATH RIDEM is made this 22ND yay of NOVEMBER , 18 93 ,and e
Insorporsted inte and shall ba deamad {o amend snd supplement the Mortgsge, Dawd of Trust or Security Deed (the
“Becurity Instrument*) of the sams dale givan by the undersianed the "Borrower") to sevurs Borrawer's Adjustsbie Rete
Note {the *Nota"} lo
218T CENTURY CAPITAL
(the "Lander”) of tha suma date and covaring the property desoribad in the Seeurity instrumaent and Icosted at:

1107 BAYSHORE DRIVE, SCHAUMBURG, ILLINOIS 80194

(Propacty Adorasss)

THR MOTR CONTAING PROVISIONS ALLOWING FOR OHANGEB IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTR LIMITS THE AMOUNT THE BORROWER'S INTEARBT RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AATE THE BORROWER MUST PAY.

ADBITIONAL COVENANTS. In addition to the sovensnts and agrasmente made in the Security instrument, Borrower and
Landar further covenant and agrae & follows;

A, INTRREST AAVE AND MONTHLY PAYMENT CHANGES
The Note pravides #Gr an Initial Intarest zate of €,0000 % The Note provides for changes In the interast rats snd

‘the maonthly paymants, »a tollows:

4. INTERNST RATR AN MONTHLY PAYMENT CHANGHS

(A} Change Dates 7
The Interest rate | will pay ma.cnange an the first day of AFRIL 1 ;1995 |, and on that day
svary 12th month tharastier. Mach data an which my interast rate could change is aallad 4 "Change Date”

{B) The Index
Buginning with tha firat Changs Oate, (ny iuteraat rata will be Dased on an Index. The *Indax® s the waakly sverags

rield on United States Tressury securltiss aulrieiyd to a constant maturity of 1 yesr, s& made avallabie by the Federsl
Rsterva Board. Tha most recent (ndax tigura.2/2iable as of tha date 48 daye bafore esch Ohangs Date Ie talled the
*Cuevant Ingdex.”

It the Index Is no langer availeble, the Note 1ioider will choose a new [ndex which is based upon comparable
information. The Note Hotder wiil give me notica of this ¢?olvy.

{C) Calculation of Changes
Before sach Changa Dats, the Nots Holder will caleulsts my new intorast rats by adding TWO
percentage points | A . GUT0 %) to the Current indax. Ths Note Holder will then
round the result of this addition to the nesrast one-sighth of one precsntage point (0,128%). Subject to the timits steted
In Section 4{0) balow, this roundsd smaount will he my new Interest rats vabt the next Change Date.
. The Note Holder will then detarmina the amount of the monihly paymuent ‘ot would ba suftiolant to repay the unpaid
prinelpal that | am expected to ows at the Changn Date In full on the maturl'y dais at my new Interest rate In subatantially
aqual paymants, The resylt of thir calculation will e the new amount of my mur.hly psymaent,

(D} Limits on Interest Rate Changas
The Intarest rate | am required to pay st the first Change Date wiil not be greater tiran 7.0000 % or lass then
S.0000 m, Therestter, my Interest rate will never be Ineressed or deorssssd on sny singie Changs
Date by mora than two petasntage points {2.0%) from tha rata of interest [ heve besn payle -lor the praceding twelve
monthe, My intersst rate will naver be grester than 11.0000

{€) Wffective Data of Changea ;
My new Intsrest rate will heaome effaative on euch Chenge Date. t will pay tha amount of my n(w nonthly paymaent
baginning on the first monthiy paymant date after the Change Data untli the smoynt of my manthly paymont shanges sgain,

{F} Notlve of Changes

The Note Helder wlif daliver or mailf ta mie a notica of any changas in my interast rate and the smount af my monthly
payment bafore the atteative date of any shange. Tha notioe wiil inalude information raquired by law to ba plven ma and
2ls0 the title and telaphone number of a peraon who will answer any quastion { may have regarding the notioe.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTRREST IN BORROWER
Unlform Govanant 17 of the 8acurlty instrumant le smendsd to read 28 follpwe:

TRANSRER OF THE PAOPEATY OR A BENERICIAL INTEREST N BORROWER. IF al] or any part of the Property or any
Interaat In it In 30ld ar transterrad (or It a beneflalal interast th Borrowar (s soid or transferred and Borrower Is not »
natural parson) withaout Lendar's pricr writien agnaent, Lander may, 4t its option, ioqulu {mmaediate payment In tuil of alt
st sacured by this Seourity Instrument, Howavaer, this optionh shall not ba exercisad by Lander if exeroise is prohibitad
by federai law as of the date of this Sacurity Instrumant. Lender also shail not axerolse thie option If: {a} Batrower causes
o bs submitted to Lender Information required by Lander to avaluate the Intanded transferss 28 11 a new losn were being
made to the transferes; and (b) Lender reascnably datermings that Lendar's sacurity will nat be Impalred by the loan
vssumpiton and that the risk of ¢ Yreach of any ooveanant or agreamant [n this Gcnurhy Instrument s soosptabis to Lender,

MULTIRTAYR ADJUBTABLE RATE RIDER—ARM B~2-Bingly Pamiiy~F "
bbbiiatble v iy~Fannis Mae/Freddis Mac Uniform lnstrument DPS 408
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Ta the eatent permittad by appllosbie lnw, Lander may charge » roasonabla fes as a sondition to Landar’s consgnt ta the
losn assumption Londer may slao require the transfares to sign an sssumpiton agraemant that 1o sooeptabla to Landar and
that obligates the traneferas to xeep sl the promives and agraaimdnty hiade in the Note and 1n thie Securlty instrumant,
Borrower will continue to be cbiigated under the Nate end this Seaurity inateGmaent unisss Lender releasss Borrower In
writing.

1t Lender axarcises the option {0 requive Immediate payment in ful), Lende? shall give Borrower notias of acosleration,
The natios shal) pravide s period of not lses than JO days from the date the hotics (a deliversd or malied within whioh
Borrowar muat pay all sums secursd by this Security Instrument. (f Borrowsr fella to pay thess sums pricr to the
sxpiration of thia parlad, Lendsr may Invoke any remedias permitted by thle Seourity Instrumant withagut turther notice or
demand on Sorrower.

8Y SIGNING B8LOW, Borrower acodot? z74 agraes to the terms and covenants containaed In this Adjustable Rats Ridar,

/71’@ C/' fg&e‘-‘e—/ (Qeal}

JNE C. PIBRCR ~Borrower

[Geat)
~HBerrower

Snal)
~-Borrowar

~iBanl)
-Dogmwo!
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