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commonty known as 5500 New Wllke Road, Rolling Meadows, Illinois
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impxovunenrs. butlding tines, sec bucks, euqemen:s nnc! 1‘1dicatug no encroachments,
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This contiact iy subject to the Conditlons snd Stipulations 121 forth on the hack page hereof, which Conditiony and Stipulstions are made a part of this

sonlract.
i —Q
Dated __July 2), 1993 % C/j-j
—

Puschaser SHICAGO T HEAN taddresy) o WiIlimm I, Rackns =

FRUST NO 11800 South 75th Avanue
Purchaser (Address) Palos Heights, 1llinois 60463
Hullexx _ (Addrese) cfo George P, Manlares

LONG JOHN 333 West Wacker Drive
Seller == AND L JROQE (Addressd Chicago, Tllinols

tiy struciures of five or ore units or of cormmercial or indusirial propernijes,

101 Jerrico Drive

*Form normally used for :af@
F3772 A, 7ipp BY:
KY 40509 FAX(606)263-6120

Geruld W. Deictchle, kxec. V.P.,Flnance Lexington,
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L. Seller shall deliver or cause o b Uelivered 1o n:Inucr vr Purchaser’s agef,“not fest than 3

Insurinee Company In the amount of the purchase prics, covering ‘illu to the real catate on or afier the date hereol,
subject only 10 gl AOECRUH R KICRK o0 jomk o tex ki (b} the titke exceptions set forth above, and (¢} title exceptyns pertaining 1 lieas or
encumbrunces of a definite ar ascertainable amount which may he removed by the payment of maney at the time of closing and hich the Seller may so
remove al that time by uiing the funds 1o be paid upon the delivery of the deed (a1l of which are herein referred 1o as the permitie xceptions). The title
comunitment shail be conclusive evidence of good title as therein shown as to all maiters insured by the policy, subject only 1o the ¢ ceptions as therein
stmted. Seller alyo shalt fuenish Purchaser an affidavit of title in customary form cavering the date of closing and showing title in Seller Nhject only i the
permilizd exceptions in foregoing itema (b) and {c} and unpermitted exceptiont or defects in the title discloved by the survey, il any, as W\ which (he title

insurer commits (o cttend insumance in the manner specified in pamgroph 2 belaw, *Seller shail provide Purchascerdwith
extended eonverage over general exceptlons contalned in sald title insurance commitment.

2. Ifshe title commitinent or plat of survey (if one is required (o be delivered under the 1eems of this contract) discloses gither unpermited exceptions or
survey maltess that render the title unmaiketable (hercin referred 10 as “survey defects™), Scller shall have 30 days from the date of telivery thercol o
have the exceptions removed ffom the cammitmeant or ‘o correct Such survey defecis ar to b ve the tide insturer commit to intre against lost or damage
that may be occasioned by such exceptions or survey defects, and, in such event, the time of :losing shnll be 35 days after delivery of the commitment or
the time expressly specificd in pamgraph S on the front page hereal, whichever is later. 17 Selter faily 10 have the exceptions removed or correct any survey
defeets, or in the aliernative, to obiain the commitmert for thie insumnce speified above as (o such cxeeplions or survey defects within the specified
thne, Purchaser may terminate this contract or may elect, upon natice 1o Seller within 10 days afice the expiration of the 30-day period, lo take title as it
then iz with the right to Jeduct from the purchase price liens or encumbrances of a definile or ascertainable amount. If Purchaser does not so etect, this
contract shall become nu!l hod vaid without further action of the parties.

. & gewer charges, if nnﬁ
b R [0 M MANHESOCH T ZS0D N lMAMBIGIN R < water/and other utility charges, XORRX [rEpS KX MMERK K general taxes, YHCKET HKKANRXXX

o ERK ol st e ity aned other similar items shalt be adjusied miably as of the time of ctosing. The nmount of the current generul taxes not then
ascertainabie shatl be adjusred i 2l hasic of IO MOCAe )X NN (B K IBJCHXILIRA X K LJNEARAL X
() ...100 _% of the mostveccniazcertainable 1axts; and the partlies shall re-provate the taxes upon the fgusuance
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additional 2umda determined to be due as a result of such r oration,
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ANl promtions are final unless otherwise providesd herein Existing leases and nssignable insurance policies, if any, shall then be astigned to Purchaser.
Selfer shall pay rthe amount of gy stamp tax imposed by Glat dew on the teansfer of ibe title, and aball furnish a compiets] Reo! Dstare Transler
Declamiion signed by the Seller or the Scller's agent In the foFm required pursuam to the Real Estate Transfer Tnx Act of the State of Iinois and shall
furnish any declarmtion signed by the Seller ot the Seller’s agent ovinrit other requircinanis as established by nny local ordinance with regard to a wransfer
or tansaction tax; such tax required by local ordinance shall be pail by the party wpon whom such oidinance places responsibility therefnr " ({3
ardinance does not sa place responsibility, the Laa shalt be paitd by the {Pyvrchnrysr)~(Sethery. (Sirike one. )

4 The provisions of the Uniform Vendar and Purchager Risk Act of the State of llinois shall be applicable 1o this contract.

5. I ihis contract is terminated withouwt Purchaser's faufl, the earnest money shiris b2 returned to Lhe Purchaser, but il the terminction is

Purchaser's fault, ihen ptxiaOpRoce dse Sxtiex arkupan notice (0 the Purchaser, the Cariest moncy shall be foifeited to the Scller BAB%IH|
PRI L0 R K IXNOC0ATE M ICKIRNHOE HOHACHOUT RN R HE XN HAAT B BMGRI AR 10 be retained by the Setler as liquidated damages.
Seller's scle and exciusive remedy hercin.

6 Al the election of Scller or Purchaser upon natice to the other parly nol less than § days
escrmw with Chicago Title and Trust Compeny, in sccondince with the genern! provisiung of the uiunl Vorm of Deed and Money Escrow Agreement then in
use by Chicago Title and Trust Company, with such special provisions inseried in the escrow ngresmen! as may be required to conform with this contract.
Upon the ceeation of such an escrow, anything herein 0 the comrary natwithstanding, payment oy rorchase price and delivery of deed shali be made
through the cictow and this contract and the earnest money shall be deposited in the escrow, The cow o0 W escrow shall be divided equally betwee

Seller and Purchaser. Aokt prcugcopsh AMopRITaidR X X

anr w the time of closing, this sale shall be ctosed through an

7. Tune is of the etsence of thit contrael,

on

8|. Al notices herein required shall be in wriling and shiit be served on hcginies Tl‘ht ITRW““ following their siphatis. The mailing
' tied mai : fonafi B SHERITARRED DY
registercd ar certifiedd mail, return receipd requesicd, /sha NN serviee.
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gqents to the hest of its knowledpe that subject land 1n frec of\to
ARSRmNIX yagre and/ofc deposlts of hazardous materials or substances, and that no unddrground
have cver boeen -preedenrd on
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subject real ecstate/es which are or coauld be or become a violartion of any federal, state,
wor_lecar _statute law, ordinance, code, rule, regulatlon, order or decree repulating, reluating
or luposing liabflicy or standards of conduct concerning any hazardous materials or
substanges now _or _at _any time hevenfter fn effect, Sellexr shall deliver to_Purchaser within

MHRX RN EX RN E R 1O days after acceptance any and all current EPA reports and/or tests
1t has In 1ts possession relating to the subject )rnﬁcrt)y.
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(1Y) Seller agrees W execute and deliver o Purchaser and each mongage tender aof Purchaser such disclosure docoments as may be required by the
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[lhnois Responsihle Property Tiansfer Act
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the purchase hereunder, or any part thereol such notice shall be furnished within 10 Jays after bvuance of ment, but in no cyent less
than 40 dayr pnos fo delivery of the deed herounder unless waived b 4 Cuders. Purchaser funther agrees to place of recond,
simuhanconsdy with the deed recorded pursuant t i Tany disclosure stateindnt furnished ta Puschaver pursuant to pamgraph 10(A) and,
within M) duys nhes gl Tced hercunder 1o file a tiue andd correct copy of wid Jisclosure Gocuinent with the llinois Eavironmentnl

SEE RIDER ATTACHZD HERETO AND ITHCORPORATED HEREIN BY THIS REFERENCE
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RIDER LONG JOHN SILVER'S, INC,

THIS RIDER IS ATTACHED TO AND FORMS A PART OF THAT REAL/ESTATE SALE
CONTRACT DATED JULY 21, 1993, DY AND BETWEEN SANDI{-BROOKS--C/O
~FERRICQ,-ING. AS SELLER AND CHICAGO TITLE AND TRUST COMPANY TRUST
NO. 1097924 AS PURCHASER.

RE:  PROPERTY COMMONLY KNOWN AS 5500 NEW WILKE ROARD, ROLLING
HEADOWS,  TLLINGIS

IT Is FURTHER AGREED AS FOLLOWS:
A. This deal, the enforceability of this Contract, and Purchaser’s
liability and/or‘obligation to perform hereunder, are subject to
and contingent upon *po following conditions being fully met and
satiefled within ninety (9n) days from the date hereof, to-wit:
cbtain
1. that Purchaser is abic to-produce a firm commitment for a
loan to be secured by a morfgage or trust deed on subject real
estate in the amount of $200,4092.00, or such lesser sum as
reasonably
Purchaser accepts upon terms and conditions/ acceptable to
Purchaser. In the event Purchaser is unakle, -fer--any-reasen,
reagdonably
to/procure such commitment within ninety  {54) days from the
date hereof, Purchaser shall so notify the Seller of their

inability to procure such loan commitment, whevecnon this ®

contract shall become null and void and the earnest money

together with any accrued interest théreon shall be returned

to Purchaser forthwith, and the parties shall thereupon be
deemed restored to the status quo; and 05217488
2. that Purchaser shall be permitted to have seil,
engineering, and environmental cr other test conducted upon
subject property, at his expense, to determine the existence

or non-existence of toxic contamination or industrial waste,
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and/or other organic matter, peat moss, rock, or other
reasonabla

physical conditions which, in his /opinion, would cause

Purchaser to incur excessive costs or expensas in building

upon the land (hereinafter referred to as '"adverse
conditions”). In the event such tests disclose the existence
of any such adverse conditions, then, Purchaser shall, at his
¢ption, have the right to terminate this Contract, whereupon,
the earnast money shall be returned to Purchaser forthwith,
and the puarties shall thereupon be deemed restored to the
status quo; and

3. that Purchaser shall be able to obtain from the Village of
Rolling Meadows »nzcassary zoning and building code

restaurant I
variation(s) so as to permif Purchaser to operate its/business Ef)
!

from and upon the subject proparty and to remodel the subjec
premises and to afford Purcheser ingress and egress
capabilities, which, in Purchaser”s orinion, are necessary to

operate its business. In the evant suciizoning variations(s) \>

is or are not granted by said village to Purchaser within said

period aof time, then, Purchaser shall, at his oplicn, have tha‘—___,-

-

right to either extend the aforesaid contL.?gncy p:rlod for
one (1) additional period of -nirety--96)-days, or to te*mlnate
this Contract, in which latter event, the earnest money shall
be returned to Purchaser forthwith, and the parties shall
thereupon be decmed restored to the status quo.

0 iJA'7 168

In the event Purchaser shall elect to extend szid contingency
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period and if such zoning variation{s) is or are not granted
within such extended period, then, Purchaser shall again have
the right to terminate this Contract and all earnest money
shall thereupon be returned to Purchaser forthwith. Purchaser
shall diligently pursue to obtailning of such necessary zoning
variations(s), all at Purchaser’s expense. Seller shall
execrcte and jo.n in any and all applications, petitions,
and/or ‘other documents reasonably requested of it, and shall .
otherwise fully cooperate with Purchaser in connection with
such zoning efforts; and
4. Within ten /1¢) business days from the date of complete
execution and delivery »f this Contract, Seller shall make
available to Purchaser, ail instruments, documents and
records, and the like referencus below. Furchaser shall have
ninety (90) business days after sucn delivery ("Due Diligence
Feriod") to reviaw and approve the foilcwing matters:
(a} Purchaser’s physical inspection and testing of the
subject property and its systems to (determine the
suitability of the condition _tﬁereof; O L5 IS8
(b) Purchaser’s review and approval of any and all
applicable governmental ordinances, rulés, and
regulations, and evidence of Seller’s compliance
therewith;
fﬂ+—kﬁ?ﬂﬁﬂ¥ﬁ%&**H9ﬂfﬁﬁee—po%ieiﬁST*Mf:jEEESEE:EEggrﬁBGB,
and any ot?ff;wggﬂggggts_-of“ﬁﬁfsahents affecting or
1wd!n§§EF$;:Hurﬂﬂnersh&pr1mmma£%ﬂﬂ1—mafntenaﬂee—rep&ﬁr
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—eor—-develophent—af—the—-subdeot-property - \
\

(d} Any and all documents, bills, involces, etc. ™

raflecting any and all general real estate taxes (or any
gubstitution therefor and/or any additional form of tax
imposed or levied upon the subject real estate and/or its
ownership by any governmental taxing body} and of any
special assessments, levied on the subject real ostate
during the years 1990, 1991, and 1992;

~fet+~d H--resords—in-tetleria-possession-pertaining-to-the

income /and expenses for the ownership, ope

maintenance and repair of the subject pro

January 1, 1420, to the end of this morfth lmmediately

following: annual insupafice premium for all forms of

coverage, utility charges, mairtenance and repair ccsts

and expenses inefrred from January %, 1990 in connection

with the nership, operation and wmeaintenance of the

property including back-up data ard copies of

peat-to-repaips-and-eapital-mrs svenentsas

(£} A list of all personal property, including-vithout

S3t-sropp

limitation, any and all fixtures, air conditioning units
and their respective capacity, equipment and tools owned

by Seller and used on or in connection with the subject

property which is to be conveyed to Purchaser at closing

pursuant to a Bill of Sale free and clear from any and
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all liens, encumbrances, and security interests, together

with a copy of any warranties and quaranties applicable

thereto. -fedler-herebp-represents—and-warranrts—that-t
hereto J’/bﬂ
and does

roof of subject building is in good condi
tha HVAC electrical

not have a leakage problem, and
and systems are in good operating

and plumbing equipme
order and.~vondition and will be so on the date of

/

—"b(;’m“’é:‘ﬂﬁ ]
Purchaser,

Puring tha aforesaid Due Diligence Period, its

B.
contracturs and subcontractors shall have the right to

agents,

enter upon the subject property -and—have—aeaess—to—tha—books,
~pegords—and—files—regarddn—~tho—property,—wherever—they-may-be,
upon reasaonable notice and a: reasonable times during ordinary

business hours to make any and all reasonable inspections and tests

as may be necessary in Purchaser’s opirion in connection with any

of its inspections.
In the event the aforesaid conditions axe not satisfied as

C.
hereinabove provided and/or Purchaser does not “approve, for any

any of the aforesaid matters set forth in Paragraph 3

reason,
above, Purchaser shall so notify Seller, whereupon this Contract

Q

|

o4
shall become null and void and the earnest money, together witi any Ef 1

o

- 74

interest thereon, shall be returned to the Purchaser

accrued
and the parties shall thereupon bhe returned to the

forthwith,

status quo.

Anything herein coatained to the contrary notwithstanding, it

5

D.
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is further specifijcally understcod and agreed that Purchaser shall

have the right to waive all or any of the above referred to

conditions at any time; but, in the event Purchaser elects to waive

all of sald conditions within thirty (30) days from the date of

receipt by Purchaser of a copy of the aforesaid plat of survey and

the title insurance commitment, then, and in that event, this

transaction shall be closed within thirty (30) working days from

the date upo'i.which Purchaser shall give Seller written notice of

such election Qg herein provided,

E. Between the. <ate of this Contract and the closing of the
transaction contemplated hereby, Seller will not sell, transfer,
lease, convey or encumber, or cause to bhe sold, transferred,
conveyed or encumberad, the real estate, cr any part thereof or any
interest therein, or alter or anend the zoning classification of
the real estate, or otherwise perforin-or permit any act or deed
which shall materially diminish, encumber /st affect Seller’s rights

in and to the real estate or prevent it frow werforming fully its

obliqétions hereunder.

Seller further warrants and represents that he nas-received no

. =
notices, nor has any Kknowledge of. any ominant Zowxin or }?
condemnation proceedings against the subjecgt property, Ef
F. The terms and conditions contained herein shall inure to the ég
benefit of , and be kinding upon, the parties hereto, and their o
respective heirs, executors, administrators, successors apd //iiig>‘ )

/ -
——

ssigns. The warranties, representations, indemnities and other
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agrecments of the partles shall survive the closing of this

transaction.

IN WITNESS WHEREOF, the undersigned have hereunto set their

hands and seals the day and year first above written.

PURCHASER: SELLER:
CHICAGO TITLE & TRUST SANBYODRISKE

COMPANY TRUST NO. 1097924 Cpxx XK NCX _
,’ / LONG JOHN SILVER'S, INC,
! . ' By: \ :

Attest:
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EXHIBIT A - LEGAL DESCRIPTION

That part of Lot 4 described as follows: Beginning at the point of intersection of the
Bast line of New Wilke Road, as widened and the Northerly line of said Lot 4, thence
Easterly along the Northerly line of said Lot 4 215.0 feet; thence South parallel with
the Bast line of New Wilke Road; 114.0 feet; thence Westerly, parallel vith the
Northerly liza of said Lot 4 215.0 feet to the Bast line of Nev Wilke Road, as widened;
thence Nortn-ileng said East line, 114.0 teet to the point of beginning, in 58-62
Venture Subdivizion of part of Sections 8 and 9, Township 41 North, Range 11, Bast of
the Third Principzl Meridian, in Cook Couaty, Illinois.

Permanent Jndex Number: . 08-08-403-003 Yolume: 049
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