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THIS MORTGAGE ("Securtty apstrumens”) Is glven on -+ DECEMBER 3, 1993 « The mur!gugtir Is

DAVIO A SWANSON AND DENISE M SNANBON, PORMERLY KNOWN '
AS, DENISZ M KINGSNORTH, HIf WII’I’

("Borrower"), This Security isirament Is glven 1o

STANDARD FEDERAL BANK FOR SAVINGS | 30 w0,
. Oy

whiclt I8 organtzed und existing under the laws of THE URT5ED STATES OF AMERLGA il whowe

uddress 5 4162 §, ARCHER AVE, CHICAGO, TLLINGI8 | 60632
F1aader”), Borrower owes Lender the princlpal suny of

ONE HUNDRED THOUSAND EIGHT HUNDRED DOLLA®S & NO CENTS ‘
Dattars (U.S. $ 100,800, 00 ),
This debt b evidenced by Borrower's note duted the sume dute ax this Security [nstrurent (* an 4, which pmvldu; lur
monthly puyments, with the fulf debt, 1T not paid earlier, due and payable on- -~ g0 NUARY 1 0
This Security [nsirument sectires to Lender: (a) the repaynsent of the debt svidenced hy te 24ate, with interest, nnd ah ruu.wnlh.
exiensions and mudifications of the Notej (b) the payment of all other sums, with Interest, advaneed under parngraph 7 to
protect the security of this Security Instrument; and ¢¢3 the performanct of Bor mwcr s covenants.sad agreements under this
Sccurbty Instrument wndt the Note, For this purpuse, Borrawer does hereby mortgnge, grint and coivey to Lender the following
described property tovated in COOK : County, Hlinols:

LOT 22 IN BLOCK Z IN RANCH MANOR TRIRD ADI)ITION BEING A SU[I’fl"ISIOh
OF THE PART OF THE BAST 1/Z2 OF THE SOUTHEAST 1/‘0 OF SECTION 15§
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING 10 THE PLAT THEREOF REGLSTERED 'IN THE OFFICE OF TEEL .
RECISTRAR OF TITLES OF NOVEMBER 13, 1952 AS DOCUMHENT NO. [,032,654 IN

COOK COUNTY, ILLINOIS,.
wis  25% 3
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{Sureet, Cliyl,
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PIN #24-15~408-022~0000

whieh hus the address of 4110 W WAL NNRIGI{ prgp%lﬁy OAK LAWN

Ohinels
60453 [Zip Coide

WLLINOIS-SIngte Family-FNMA/FHLMC UNIFORM INSTRUMENT : ‘ i
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TOAETHER WITH wil tuum QszFn 1lg:ml l-vsa (h ' um t'a cmu;H appurieninces, nl

drec
fixtures now or hereafter w purt of the propeny, Alf u.pinculw k anll ade Mhr 5 wHall u M h ol by this Securlty
Instrupient, AlFof the furegoing (s vedoned o ln tis Seetrrlty Insteinent as the “Propepty,”

BORKOWER COVENANTS that Borrower e Jawiilly solsed of the estite Bioveby convoyed aml haw the right {0 mortgoge,
grant i convey the Property s that the Propeity s upeeeumbored, exeept o encupmlbances of record, Borrawer wirranis
andd wil) detend generally the tde i the Property egainst all clnims imd demnnds, subject 1o iy encumbranzes of record,

THIS SECURITY INSTRUMENT combines uniform tovenants Toe nitlonal wse and noittnilorm eovenmns with Yo
varlntlons by jurisdiction o constitute w unitorn secorlty inscrumient coveritg real property,

UNIFORM COVENANTS, Borrower wnd Lender cavenant and agree us follows:

fo Paynient of Peinclpel sand Buerests Prepiyment and Late Charges, Dorrower shall prmnplly puy when tue the
pettictpitt of wid Interest on the debt evidenced by the Noto snd wny prepuymient and late charges due under the Note,

2, Funds Tor Tuxes and Insuraiee, Subject lo applicable Tuw or to o sweitten waiver by Lender, Borrower shull gy to
Lender on the duy montidly payments are due under the Note, untif the Note in poid in full, o sum "Funds® ) for; (o) yearly tnses
and assessimenls which suy lain priorily over this Security tistramont as u len on the Prapenty; (hy year)y teaschold payments
at growsd rents on the Property, iCuny; (¢) yearly hazutd or property insurance premiums; {dy yearly flood insurance premiums,
il wny; (o) yearly nrertgage insaanee preminvms, iF any; and (1) any sums payable by Borfower w Lemder, in aecordance with
the pravisdins of paragranh B, b liew of the piyment of mortguge nsurance prebuniy, These ftems are enlled “Uaeraw ftoms,”
Leader may, at any tiens, ootleet wad hold Pandy i mn mstewnt mo 1o exeeed e musiionm amount a lesder for g fedorally
refatec mortgage loun iy ceoaire Tr Borrower's eserow weeotnt wider the federnd Renl Estate Setttenent Procedures Awy of
1974 a3 mmended Trom time to e, 12 ULS.CL Seetion 260 ¢ seq, ("RESPA*), enless another Saw thit applies to the Fands
sets 1 lesser amount, IV so, Lender siny, b oy dine, collect and hold Funds inan amoust not o exceed the lesser amount,
Lender mov estioate the amaant oF Yeeds due on the busis of current dotn and rensonable estimates of ¢xpenditures of future
Urerow fens or otherwise v accordanee 2ivh avplicabie luw,

The Fumds shull be Deld i un insiiceaon whose deposits aee insured by o Tedesal ageney, fnstiumentality, ar emlty
(including Lender, i Lender is such an instituthon) ar in uny Federsd Home Loan Bank, Lender shall apply the Ponds 1o puy ihe
Bserow Dtems, Lendor niiy not charge Borrowar Sorawidiing and spplytog the s, ansally ansly2ing £1e eserow aeenum, or
verifylag the Eserow (ters. unless Ledider pays Boreaesy interest on the Funds nid applicable Inw permsite Eender (o imake sueh
a charge. However, Leader may vequire Borrower to payone-thme charge for g independent read estate. tax reporting service
wsed by Lender in comection with this Joan, valess appllesiaie low provides otherwise. Unless un agreement {5 mado or
ppplivable Taw requires interest 1o be paid, Lender shatl ned beredquired 1o pay Borrower any (iterest or gaeiings an the Fands,
Borrower und Lender muy ugree in weiting, however, thie Interest vantl he pakd on the Buds, Lemdor sla) give 1o Borriwet,
withoul charge, un bl neeouniing of the Funds, showhig credis st debits 1 tie Ponds amd the puepose Tor which each
debi to the Funds wiss mnde, The Faads are pledges) ss addiiom) secuniteagze all sums seeured by thls Security fnstrument,

U the Funds tiekd by Lender exeeed the imounts permitted w be held by spplicable law, Lender shull necount 1o Borrower
for the exeess Funds in aceordance with the requiresients of apphicable law. 11 5 amount of the Funds ‘held by Lender of any
tine is not suliicient te pay the Escrow Hems when dug, Lender muy so notify Bereower in welting, and, i sueh case Dorrower
shall pay 1o Lender the mnount necessary 1o nmke up the (fuﬂcwmy Borrawer shid” ke up !lw dcﬁcauwy in Bo moete than
twelve monthly payments, at Linder's sole discretion, x ‘ I

Upon payment in full af gl sums secured by this Seeurity Instramenl, Lender .'sl\ul m-:mmly refund Hnrmwcr iy
Funds held-by Lender, 11, vader posagrph 21, Lender shil ut.qulrv or sull the Prapenty, Lendee, prior 1o the sequisition or sl
of the Propeny, shall upply any Funds hetd by Lender at the time of mqulsllum or sile us neredit aguinst the stinus seeured by
this Seeurity Tnstrument,

3, Application of Payments, Hidess applicable liw provides uthcrwmc. il payinents rccuwc:ll hy Lesiwber under purugrnplm
Land 2 shall ke applied: first, (o uny prepayment chrges due ader the Notes seeand, to amounts payableassder pursgraph 2;
thivd, (o faterest due; Tourtl, e prineipal dues mnd dast, o oy ke chaegen due under te Note,

4, Chiegesy Fens, Borsower shall pay sl inxes, assessients, ebarges, foes and impositions auributable to the Propenty -

which iy attrin priority over this Securlty [ustroment, and fensehold payments or gromd rents, 1 wny. Borrower shdl pay
these obligutions in the manner provided in parngeaph 2, or 36 not pakd in that manner, Borrower shadl pay them on Ume direetly

to the person owed payment, Borsower shabl promptly furmdsh to Lender all notices of amounts 1o be paitl under this purgraph,

If Borrower mukes these paymients directly, Borrower shal) promptly furmish o Lender receipts evidencimg the payments,

Horrowee shall prompily diselirge iy lien which s priority over this Securlty Tnstrument unless Borrower: () agrees in
writing to the payment ol the obligwtion sceured by the Tien In a nwinner teeeptable to Lender; (by contests fn goud faith the ten
by, or delends nguinst enforcement of the lien din, legal proceedings which in ihe Lender's opinian opersle ta prevent the
enforcement of the lien; or (¢) secures from the holder of the ties an agreement satisfuctory to Lender stbordinuiing the len 1o
this Security Instrument, (1 Conder determines Ht sy paet of the Propesty is subject 107w lien which may antwin priority over
this Security Instruasem, Lender may give Borrower o notice identifying the lien, Rorrower shall sutisfy the liea or ke one or
more of the actions set Torth above within 10 days of the giving of notive,

Form 3014 9/90
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07, Tronstor of the Peoperty or o Beneflelnl Tisterest In Bovrower, 15w or any purt ¢f the Property of sty nterest in it
b saldd o trassferved Cor 37 2 beneficlt interest In Borrawer I8 suld or trensferrsd mnd Dorrower B net s oatueal person withont
Lemier's prior weitten consent, Lender way, ut its optlon, reqelre Imnedine payment 4 full of ol sums secared by thls
Securhty tostroment, However, this option shall not e exercised by Lender 11 exerclse s probibited by federl iw ns of the date
of this Security Instryment. ‘ ,

If Londwr excreises this option, Lender shalt give Borrower natlee of weeelsration, The notice shull provide o period of not
bess thun 30 days Trom the date the notics ds delivered ar mudled within which Botrower must pay abl sums secured by [hls
Seeneity Tustrument. 1 Borrower fuils to pay these suws prioe (o the explration of this period, Lender muy invoke any remedies
permitted by this Securlly Instrinment witheot further notice o demisd on Borrower, ' ‘

8. Borrower's Rlght to Relostate. 10 Borrowes meets certain conditions, Borrower shafl have the right 1o have
enforcement of this Security Tosirument discontioued wtwy time prior o the carller of: (1) 5 days {or such othier period gs
applicable baw may specily for reinstsement) before sute of the Properly pursuant 1o any power of sale contained in this
Security Instruaent; or (h) eiitey of  judgment enforeing this Security tstrarment. Those conditions are ihor Borrower: () puys
Lender !l sums which then would be due under this Seeurlty Tnstrament and the Note as i no aceeleration hud cecurred; (b)
cures wny defiult of ray other covenants er agreemaents: (¢) pays all expenses ineurred I enforcing this Securlly Instrument,
fneluding, but not Sl w, reasonable attorneys’ Tees; wnd (1) tkes sueh netion s Lender may reasombily requive b asuro
that the tien of this Secarisy frstrament, Lesder's rights i the Property and Borrowers abligution to pay the sums seenred by
Wiy Sevurity Tustrmment s, contlioe wnehanged, Upon einstatement by Borrower, thls Seeusity fostriment nd the
obtigitions sceured hereby sttt comubn fully oftective as 1 no sceeleration b ocewered. However, this right to relnsiute shal)
ot apply in the eise of secetettion upder paragraph 17,

19, Sule of Note; Change of Loen Serviver, “The Note ar  portinl Titerest in the Note (together with this Security
Instruenent) iy be sold one or more tinesithout prior natice w Borrower, A safe iy resnlt ina change in e entity (knawn
ag the "Loun Servicer™) that colleets montiely” Fayents due wder the Note mud this Sccurity Tistrument, There ulse may be one
or muse chutges of the Loun Servicer unreluted vewnle of the Note, 1 ikere is o chinnge of the Loan Servicer, Dorrower will be
given wridten nutice of the change I aeeorduen with savagrph 14 above and applicable lnw. The notice will state the name and
address of fhe new Laan Servicer wwd the widdress wwowbsich puyments should be made, The notiee witl also contuln uny other
infomution required by applicuble law, .

20, Hurarduts Substunces. Borrower shall not conee or_nerinit the presence, use, dispasil, storage, or retense al any
Huziedous Sabstances on or in e Poperty, Borrower shialt nov do nor allow anyone clse o do, eoything affecting the
Property thut is i violation of sny Enviromnental Low, The preceding two sentences shall not apply to the presence, use, or
sorage o the Property of smud) quantities of Hozordeus Substances daed are senernlly recoguized to be appropelte 1 norms
restdesstind wses nnd 1w mmintenance of the Property,

Burrower shalt prompily give Lender written notice of sny investigeion, claim, demand, lwwsalt or othes nition by any
govermaental or regutatory agency or privite purty involving the Property st anyHtuzaedous Substance or Environmental Luw
of which Borrower has aetaal knowledge. 16 Borrower Jearns, or Is sotifted by (ny gorernmentad or regulstory wuthority, thut
any remuvatl e other remedintion of uny Huzurdaus Substanee affecting the Propentyaxaeeessary, Borrawer shall promptly tnke
alt necessury reniedinl actions inaecondance with Environmental Law, -

Ay used in this paragraph 20, "Hazedous Substances™ are those sabstunees defined-asexie or hazardony substnces by
Bnvironmental Law il the folfoswing substanees: gusoline, keeosene, other Damimable orgvsic petrotenm products, toxie
pesthelles aued lerbicides, volatile solvents, wateelsls contwining asbestos or formkiehyde, and rdigictve materluls, As used in
this pacugraph 20, "Environmeninl Low® means federnt fuws wd s of the Jurlsdiction where StesGperty is Jocated it
rehute to hiealth, safety or envivontental protection, : '

NON-UNIFORM COVENANTS, Borrower wmd Lander further covenint aid agree ns follows:

21, Aceelecatlon: Remedles, Tander shalt give notice to Borrower prlor {o necelerstion following Borawer's hreach
af nny covennat ot agreement S iy Seenrlty Insteament (but net prior o aceelerntion under paragraph 17 unless
applicable law provides utherwisey, The notice skl speelly: () the defunlts (0) the netlon requived to cure the defasll; S
(@) 0 date, not dess than 36 dnys Trom the date the notiee Iy given to Borvower, by which the default must be enred; and Gl
() that Gudhare to cure the default on or hefore the date specified in the notice may result ln accelerution of the sums o
seeuredd by this Seeueity Instrument, foreelosure by Judivinl proceeding and sate of the Property. The nutlee shalt further £}
inform Boveower of the vight to velnstate afler aecelerntion and the vight to ussert b the foreclsure proceeding the >
nen-existence of n defnlt or wiy othier defense of Borrower o nceeleration und foveclosire, 18 the defunlt 1s not envedon
ar befare the dute spectfed In the notlee, Tender, at 1ty option, way vegulee dmmedinge payment in full of all snny
seenred by thls Security Tusteoment without fuether demand uned may fovecose this Secority Instrument by Judiclu!
proceedlng. Tender shidl be entitled to colieel nll expenses lnevrered fn pursidng the remuedies provided in this parngraph
21, including, but not Hmited 1o, rensonabie aitorneys' fees nd costs of title evidence,

22. Releuse, Upan payment of all sums seeured by this Security Instrament, Lender shall release this Seearity Instrument
without churge o Borrower, Borrower shall pay sy secortdition ¢ons,

23, Wabver of Homestead, Dorrower widves st dight of homestead exemplion i the Property, Form 3014 B/00
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ADIUSTABLE RATE RIDER

(3 Year Treanury Endex—-Rute Capy)

THIS ADJUSTABLE RATE RIDER is made this ~ 3RD  day of DECEMBER V19 93 andis
Incorporaled into and shall be deeme! 1o nmend and supplement the Mortguge, Decd of Trust or Security Deed (ihe
“Securlty Instrument”') of the satne date given by the undersigned (the ' Borrower™) 1o secure Borrower's Adjusiable

Rate Note (the "Note'') to STANDARD FEDERAL BANK FOHR SAVINGS
(the " Lender") of the sume date snd coverlng the property deactjbed

In the Sceurity Instrument and locuted at;

4110 W WAINWRIGHT PLACE OAK LAWN IL 60453
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, Ln addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lendon Further covenant and agree ns fallows: _ ‘
A, INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides for ai laninlinteres rate of - 5. 625 %, The Note provides for changes in the interest rote and the
monthly payments, ns follovi:
4. INTEREST RATE AND [AGNTHLY PAYMENT CHANGES

(A) Change Daies ) S
The interest rate | will pay may sbavge onthe first day of  JANUARY 1, (19 97, and on th day

every 12th month thereafter. Bach dite oravhieh my Interest rate could change is colled o “*‘Change Date,"

[TE . 1 B

{#8) The Iudex - ‘
Beginning with the first Change Dute, 10y nterest rate will be based an an Index. The “Index’’ Is che weekiy

average yield on United States Treasury securitjos wdiusted (0 a constant maturity of | yenr, as made nvnlinble by
the Federal Reservs Boaed. The most recent Indea Fleure avaitable ay of the date 45 days belore euch Chuange Date
is called the *Current Index."”

If the Iudex is no longer uvailable, the Note Holddr will chouse a néw index wiifch Is bascd upon comparable
information. The Note Holder will give me notive of thlz 2hoice.

(C) Calculation of Chunges

Before ench Change Dute, the Note Halder will caleutate wivaiew Interest rute by adding TWO AND

ONE HALF percentnge points { 2.50 V) to the Current Index, The Note Holkler will then round
the result of this midition to the nearest one-eighth of one percentigey’ point (0.125%), Subject 1o the lmits stated
in Section 4(I) below, this rounded amount will be my new interése rate 2atll the next Change Date.

The Note Holder will then determine the amount of the monthiy phyment that would be sufficient to repay
the unpaid principal that | am expecied to owe at the Change Bate in full'epahe maturity date at my new interest
cate lo substantially equid payments, The result of this caleulation will be the riew nmount of my monthly payment.

(1) Limits on dnterest Ratle Chaages o

[ 3]

The interest rate Tam required to pay ne the frst Chunge Date will nat be greater than 7625 % orless than o)
5,625 Y. Therenfier, my {nterest nite will never be Inerensed or decreased on an sintle Chinge Disic by V';
more thatn (wo pereentage points (2.0%) lrom the rate of listerest | have been paying Tor the precedip valve months, My :‘l
Inierest rate wiil never be grenter than )1, 625 ., NOR LFES8 THAN 5.627% %, o
5

(I Effective Dule of Changes
My new interest rute will become effective an ench Chunge Daco, | will pay the mmount of myy 2ew monthly

payment beginning on the (lrst monthly puyment date after the Change Date wntdf the nmount of my zonthly pay-

ment changes agnin.

{F) Natlee of Changes

The Note Holder will deliver or mail (o me o notice of any changes in my Interest rate and the amount of my
monthly puayment before the effective dute of any change, The notice will Include informaption required by law 1o
be given me and also the tite nnd tetephone number of 0 person who will unawer nny question | may have regarding

the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ROBROWER
Uniform Covenant 17 of the Security Instrument is mnended to read as follows: .

Teunsler of the Property or a Beneflelal iterest ln Borrower, If all or any part of the Property o uny interest
in luis sokl or transferred (or if a beneficind [nterest In Borrower is sold or transferred and Borrower §s not o noturad
person) without Lender's prior written consent, Lender may, at s aplion, recubre Inimedinte payment in full of
uh sums secured by Lhis Secarity Insirwnent, However, [his option shall not be exerclsed by Lender i exercise is
prohibited by Tederat law us of the date of this Security Instrument, Londer afso shall not exerclse thls option if:
(0 Barrower causes to be submitted to Lender information required by Lender 1o oviitute the Intended transferee
ad 10 @ new loan were being mude to the transferee; and (b) Lendor reasonably determines that Lender's securlly
will net be impajred by the loun assumption and that the risk of u breach of nny covenunt or ngreement in this Securi-
ty Instrument is ncceptable to Lender.

To the extent permitted by upplicuble lnw, Lender may churge o tensonable fee as n condfifon to Londer's con-
sent 1o the loan asswmption. Lesder may alsa require the ransferee to slgn an assumption agreement that Is aceept-
#ble to Lender and that obligates the transferve to keep all tho promises and ugreements made In the Note and in
this Security [nstrument, Norrower will continue to be obligated under the Nate und this Securlty Instrument unless

Lender releases Borrower in writing.
MULTISTATE ADJUSTABLE RATE HIDER - AGMKECH XHaK X 00X Karie A X 2l MEEMKR RGNS X R XK KX X XX AN S HE KdeX X X
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