. UNOFFICIAL®ORY

HOME SECURED LOAN SUBORDINATE MORTGAGE

Scction: Block: Lot: - 846
Prepared By: Rlichard Michae!  McCarthy

Kutz & Carsccio
18 School Stroset
£10.087-3600 (,’://é' /3 1508 Ook Ave

Evanston, IL 60201

-~

. S e J50 |
: Q Recprd & Return by Mail To; : gléf :iu'ml .mlsg 13713793 12:3;:1110
- RN QENEHAL 700DS FEDERAL CREDIY UN!QN‘ T . 41131‘4,:- 1 _-u--—.[).'iiw\ﬂ 17884
3\ 250 NDATE ::UiEET 1¥ ~’*"~.r‘i"="\"w . COal (YBKEY RECORDER
Q WHITE PLAI¥S, NY 10625 \-'{:.,_‘, Yo
N

SUBORDINATE MORTGAGE

This mortgage is made on 11730298 bhetween the Borrower and Credit Union,

DEFINITIONS
Agreement- means the Home Secures Loan Agreement (Note) signed by the
Borrower in connection win thiy Mortgage.
; Borrower ‘
) or You- means each person who signs-ihe Martgage., o
‘ (e
Credit Union- means General Foods Federal Credit Zinion Imvh;g a place o e
business at 250 North Street, White Piairs, New York 1062 *:;
s
Mortgage- this document will he called the Mortpage .
Property- means the real property deseribed in this Mortguae

The Borrower is: Rlchard Michoel  MoCarthy

TRANSFER OF RIGHTS IN THE PROPERTY

! The Borrower gives the Credit Union the rights described in this Mortgage and uny other
: rights that the law gives to lenders who hold mortgages on real property, Borrower may lose
this Property if he Tafls to keep the promises in this mortgage,

This Mortgage is given as sccurity to repay amounts advanced by the Credit Union in
conneetion with this agreement and to rcm\y any other amounts that may become due in
connection with the Agreement and this Mortgage, not to exceed:

Yen Thougand *{ $10,000,00!} /)
ANt NO/100 =wasmsccmammuannsnanam e { 5

’ 2

The premises are or will be improved by a one or two famlily dwelling only. J
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HOME SECURED LOAN SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED

See Schedule A" Autached

RIGHTS OF PRIOR MORTGAGES

The Credit Union's rights under this Mortgage are subject and subordinate to a first
maortgage-originally or currently held by:

QN Mortgage Corp

PAYMENTS

Any Borrower signing the Agreement will pay the Credit Union according to its torms,

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrovier will keep all the buildings on the Property

insured from fire and any other hazards normeity covered by an insurance policy. This type
of policy is usually called "Extended Coverage". < Tne Borrower may choose the insurance
company but the Credit Union must approve the-policy-and the amount of the insurance.
The insurance policies must contain the usual mortgagee clause protecting the interest of the
Credit Union, The Credit Unlon may request proof of i@ coverage from the Borrower at
nr?/ time. Borrower must then provide proof of coverage o the Credit Union within ten
(10) business days of the date it is requested.

FLOOD INSURANCE

the Credit Union will udvise the Borrower if Mlood insurance is required. (4t is required,
the Borrower will pay for and obtain the flood insurance. The policy must name the Credit
Union as a Mortgagee. The amount of coverage required ig cither the maximum flood
insurance coverage available or coverage in the amount of the un}aaid balance due,
whichever amount is lower, The Credit Union may request proof of the coverage from the
Borrower at any time, Borrower must then provide proof of coverage to the Credit Union
within ten (10) business days of the date it is requested,

TAXES

The Borrower will puy all taxes, nssessments, water and sewer charges on the Property, If
the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten (105 business duys of the date they are requested,

 £4.36);
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/' Unit 1508-28 and Garagoe G1Y in Oak-Grove ondominium us dellineated
on a survey of the following descrihed Trostate’” Lots 5 and 6
(excapt West 97-1/2 feet of Lot 6 and West 97-1/2 feet of the North
35 feot of Lot 5) In Block 55 in Vvillage of Evanaton, in the
Southwest 1/4 of Sectlon 18, Township 41 North, Range 14, East of
the Third Princlpal Merldian, in Cook County, lllinols which survey
is attached as Exhlbit "A" tO the Declaration of Condominium
roecorded as Document No. 25160866 together with its undivided
percercage interast in the common oflements

Permanani, Index No: 11-18-314~020~1038; 11-18~314-020~1012
commonly-Fiown As: 1508 Oak Ave., Unlt 28, Evanston, IL
60201, /
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ADVANCES TO PAY INSURANCE, &lAXEéz OIR f"HE l*‘{l;R&;;)l‘ MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit Union
muy, but is not required to, obtain insurunce, If thic Borrower fuily to pay tuxes when due,
the Credit Union may, but not is required to, pay such taxes. 1l the Borrower fails to
make any puyments on any prior mortgage when thoy are dug, the Credit Unlon may but
shall not be required to, make the payments. The amount of these payments, if any, shall
be treated as an ndvance under the Agreement and added to the amount due under the
Agreement,  The Borrower must repay these amounts within ten (10) business days of the
date the Credit Union requires payment,  Fallure to maintain insurance, to pay tixes ny
due, to make payments as due on & prior mortguge, or to repay such an advance shall
constitute default on this Mortgnge.

CARE G7.THE PROPERTY

The Borrower will keep the Property in reasonably good condition, The Borrower will not
substantially chaige or damage the Property without the written permission of the Credit
Union,

SALE OR TRANSFLR ¢*ROPERTY

Any balance outstunding under thie Agreement must be pald in full when the Property is
sold or transferred,

DEFAULT

The Credit Union may declure that all amouwts are duc and payable immedintely if:

a} The Borrower fails to keep any promise mase either in the Agreement or the
Mortguge.

b) Any other Mortgugee of the Property states thed thelr accounts are In default or
starts  Torcclosure proccedings aguingt the Property.

¢) I & tux lien, mechanic's lien, judgement lien, or 00l nendens is filed against the
Property.

d) 1f a partition or condemnation actlon i begun against tae Lroperty,

APPOINTMENT OF RECEIVER

[T the Credit Union sucs to forcclose this mortgage, the Credit Union wili-bave the right to
have o receiver appointed to take control of the property, [f the Borrower defaults in any
uyment und the Credit Union commencey foreclosure or other litigation, then the

orrower will pay ull attorneys' fees, Court costs and disbursements incurred by the Credit
Union,

RENTAL PAYMENTS

Upon default, the Credit Union hag the right to collect rental payments from the Property,
The Borrower may collect and keep the rental payments, unless the Credit Union requires
immediate payment of all amounts due. If the Credit Union does require that, the
Borrower will pay the Credit Union in advance the fair rental value for the use and
accupuncy of tRc part of the Property that is in the Borrower’s possession.  Also, the
Credit Union may thencolleet rent from all other tenants of the Property,
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ADDITIONAL SECURITY
Sec Rider Agreement If Applicable

NOTICES

All notices to the Borrower will be sent to the last known address of the Borrower of
record with the Credit Union,  All notices to the Credit Union should be sent to:
(QENERAL FODDS FEDERAL CREDIT UNION

250 NORTH STREET

WHITE PLZINS, NY 10§25
or any othlr address the Borrower is notified of by the Credit Union,

CHANGES TC THE MORTGAGE

This Mortgage may only be changed in writing and all changes must be signed by the
Credit Union,

NON-ASSUMPTION OF THE VORTGAGE

This Mortgage is not assumable.

WHO IS BOUND
The terms and conditions of this Mortgage apply to’ the Burrower and anyone else who

muﬁ obtain title to the ProEcrty through the operation ot faw, Operation of law means
such items as death or bankruptey,

RLECEIPT

The Borrower has received a completed copy of this Mortgage.

RELEASE

Upon payment of all sums seeured by this Mortgage and upon request of the Borrower,
the Morq'.v,ugc shall become null and void and the Credit Union shall release this Mortgage ©
without charge, other than the costs of preparation and recordation,
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+ ' HOME SECURED LOAN SUBORDINATE MORTGAGE
- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower has

executed this mortgage /j/’
Stute of Z»{’f [N S F/(/[/ /%@ d

Rlchard Michaal mréhnv

County i 4(/4 I 2 WirN S U
! ES REQ IP
On thc_- Jay of PR 1993, Qj
/S

before me p;.f.mnally came By: a‘-da? fxd Z,AL
Richard Michae!") McCarthy / ﬂ
to me known to by the individuyl (I‘r' c) 01/)0 VA, "o/( &
deseribed in and who/exccuted the VM / !

¢

I‘u:.;,mr;gdmstlrumt,m in! \';'Im has By
acknowiedged exceuting i instrument.
(Print Namc) //EM(!U?‘M_ Nap/

. rZ? A % 2 u
Notary %)llc

IN WITNESS WHEREOF, horrower has

exceuted this mortgage - =
. OMNEE
ZLL S 00S (Tl &l
/

State of

WM-
"OFFICIAL SEBAL" {
BETTY L. BOHULZ ¢
Notary Publle, State of lllngls ¢
My Cominlasion Exphres 7/24/98 "
PrgPagiag

County of _£LAkE

2 WITNESSES RU‘U R
On the € 7 oy of Dremmwg 3., //B Z’
belore me personally came By:...

me) f?:)r 87X70 _,!_‘~ U/é‘b/

te me known to be the individual (PrD/W
described m and who exccuted the
foregoing instrument and who has //ﬁg (Z//
acknowledged executing this instrument,
(Print Name)_ )é“/‘”/f@f/ﬂ- /U?p//
. P e
ET b 7 e g
- 7 “OFFICIAL SEAL" QO
Notary Public BETTY L. SCHULZ e
y Notary Publl, S1ale of Hnols 'é’

My Commistlon ixplres 7/74/96

- FOR RECORDING PURPOSES -
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