UNOFFICIAL COPY.

‘ i’RhPAKED BY AND MAIL TO: LDAMN W Shi8262
MIDWEST MORTGAGE SERVICES, INC.
1991 SOUTH MEYERS ROAD, SUITE 300

CAKBROOK TERRACE, TL 6018. 03037372

03017372

- [ ¥ *{Npace Above Thit Line Yor Recording Damd

o) MORTGAGE
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. COROECQUNTY RECDRDER

THIS MORTGAGE ("Sevurity listrament”) 18 g,wcn on  December Jad, 1993 » The marigagor s

STOCKRRIDGE ', SPENCE, JR. ann

CRROL 0. SPENCE, HUSBAND AND wiFe, IN JOIHT TENANCY
| | | 04017372 -
("Borrower"). Thus Security Tnstrument is given o .
THE FIRST. NATLUNAL BANK OF CHICAGO . L

witich is organized and existing uinder the laws of THE UNITEI STATE OF AMERICA . anil whase
mhbess iy i1 E. BUSSE AVENUE .
M1, PROSFECT, IL 60056 \ {"Lendery. Borrower owes Lemder the principal sutn of
UWE HUNDRED EIGHTEEN THOUSAND & yG/106G0
Dallaes (U8 % 116,000,00 ]
Thus debt i evitenced by Borrower's nole doted the siune date as this Sceurity Instnzpst ("Noe®), which provades for monthly
payments, with the Tl debt, if nor paid cactier, dug and payable o Jonaary 1o 2024 . This Securuy

instriment seenres o Lender: Gu e cepayment of the debt evidenced by the Note, with intceesizand all renewals, extensons and
modilscanons ol the Note; (0 the payinem ob sH other sums, with imerest, advanced utder parmgraph 7 w prowet the seeurily of
dus Secursty Instrument; and (¢ Ok performance of Borrower's covenants aud sgreciments under tusGecanty Inswument and the
Note, For this purpose, Borrower does heeeby mortgage, grant mxl convey o Lender the tollowng dessoibad property tocuted
TAX ID #: d2-1300S-027 VOLUME: 48 CUUK County, Hhnos:
LOT 274 TN BLOCK 40 LN WLINSTON BABK NORTHWEST UNIT NUMBER 3, BEING A SUBDWLN LG LON

IN SECTION 13, TOWNSHIP 42 NURTH, RANGE 10, EAST OF 'THE THIRD PRINUCIPAL

MERIDIAN, IN COUK QOUNTY, 1LLINOIS,

which has the adidecss of 1053 SAYLES DRIVE : . : PALATIN :

{Streer, Caly],

LITTHE T T U {"Property Address™);

- fapC wde -
ILLINOIS - Single Family - Fannle Mae/Fraddle Mas UNIFORM lNSTRUMENT Pagetuoli
Q-GN(IL) wign - H93Bded YMP MURTGAGE FOAME - (31312008100 - (80019217201
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5. Houed or Property Insurance.  Borrower shall keep the improvemgnis tow existing or hereatter erecied on the Property
tosured against loss by tire, hazards included within the ig‘\l’n “extended coverape” and any other hivards, eludmg Honds o
Nooding, for which Lender requures insurance. This insuranco shall be msantained i the wnonnts and For the periods that Lender
requires. The insurance carrier providing e msurance shall be chosen by Borrowere subgect i Lender's approvid which shalt not
be wnrcisemably withhichk). ' Borrower fails 10 maintain coveruge deseribed above, Lessder may, at Leader’s option, obtain
coverage W protect Lender's rghts in the Property in secondance with pargraph 7,

All wsuranee policics and retiewals shall be accepuable to Leader and shall include o standard mortgage clause. Letder shall
have the right o hold the policies wd renewals. TF Lender cequires, Borrower shall peomptly give o Eender all receipts of paid
premims wsd renewal notices. T the event of less, Borrower shall give prompt notice w the insuranee currier and Lender. Lender
ity make prood of loss if not made promptly by Borrower,

Unifess Lender and Borrower atherwise agree 1 wriltng, insurance proceeds shall be applied o restoration ar repiir of the
Property damaged, o the restoration or cepiar i cconomcally teasible and Lender's securnity s not fessened, 1 the restoration on
repair 1s not cconomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securty Instrumet, whether or not then due, with any excess piid o Borrower. I Borrower abusdons the
Property. or docs not atswer withiin 30 days 3 notice from Leader dist the insurance carmer s obbered o settle aclin, then
Lender may collect e msurance proceeds. Lander may use the proceeds o repair oF restore the Projienty or 1o iy Sums seeiiid
by this Security Wstrament, whether or aod then due. The M-day peod will begm when the nadtee is given.

Linbess Lendder and Buriower otherwise agree in writing, any apphication of proceeds to principal shall not extend ar posipone
the thue date ot the monibiy payments refecred o in paragraphs 1 and 2 o chamge the amount of the payments. 1 aider paragraph
21 the Property s acquired by Lender, Bosrower's right ta any insursnce policies and praceeds resnbting from: dumage o the
Property prios o the acyuisition shels pass 1o Lender 1o the exent of the sums secured by Wi Secarity lnstrunent imsnediately
prior w the acyuisition.

6. Decupancy, Preservation, Maiatrainee und Protection of the Property; Horrower's Loan Application; Leaschobds,
Bocrawer shall occupy, establish, and use e Pronerty as Borrower's principal resudenee within siaty days ster the execation ol
s Security lstrament and shadl continie 10 ofcupy the Peoperty as Borrower’s prittespsd residence For at least ot year afier the
dite ob acvupaney, unless Lender otherwise agiees o writing, which consent shall wot be unreasonably withhell, or imbess
extenuating circamstances exist which are bevond Borrawee's control. Borrower shall aot destroy, damage ermpae the Property,
allow the Property to deteriorate, or commit waste on e Property  Borrower shall be wyv defanll ib any forfeiture acon or
proceedug, wiether cvii or srimunal, is begun that in Lendee sgood Gath judgment could cesult s forterure of the Property or
otherwise enally impan the hea croated by this Secunity Lastrument or Lender's seeunily snterest, Borrower may cure sich a
defonlt and remnstate, as provided in puragraph 18, by causing G wsion or proceedang o be dismixsed with o rulmg that, o
Lomder's good taith detenmination, prechudes forfeature of the Borrovier's dnterest me the Property or sdher materid impairment ol
the dten created by this Security lastrument or Lender's seeurity intevest; Bapawer shall also be o detauln if Borrower, duning the
loqn applwation process, gave muenadly false or iaccurate information of lesaents to Leader (or tniled o provide Lender with
any ueteral wformaton) m connecton with the loan evidencid by the Note smchirhing, but not haed W, represeniations
concernng Borrower's occupincy of the Propenty as a principal residence. 1F thix Security tasinment is on a leaschold, Borrower
shall comply wath alt the provisions of the lease. 11 Borrower seguires fee ille o the @aonity, the ieasehold g the fee ke shal)
nng merge wnless Lender agrees W the merger in wating,

7. Protection of Lender's Rights in the Property. [F Borrower tails to peelonm the covenams and agreements contained w
this Securty Instrument, or there i w logal procegcing thal may significantly affect Lender’ s oghts in the Property (such as &
provecshng i hankraptey, probate, for condemnation or {orfeiture o 1 enforce laws or reputnbons) then Leuder may do and pay
for wiateser o necessary o protect the vadue of the Property and Lender's righis i the Property. Laadscsracuons may inchade
payarg any sums secured by a fien which has prionty over s Security Instsument, appeanag in core-oaying fedsanable
altorneys” fees antd entertng on the Property o muke repars, Althongh Lender may ke netion under this paragaaph 7, Lemder
does ot have 10 do so.

Any amoonts disbursed by Lender uncder this paragraph 7 shall became additionat tebt of Burrower secured by this Security
Instrnment. Unlese Borrswer antl Lender ageee 1 other terms ol payment, these amois shall beas interest from the date of
dussirseient at the Note rate and shalt be gayable, withinterast, upon notice (rony Lender to Burrower reimesting pavineat,

§. Mortgage Insuesnee. I Lender required mortgage insurance as d condition of making the toan secured by this Secariiy
Instronient, Borrower shall pay e premuums teginzed 0 musun the mortguge insurunce i effect, 11 for any reason, the
mortgage insurunce covernge vequired hy Lender lapses or ceases wobe i effect, Borrower shull pay the premiums reguired 1o
nbtain coverage substantilly cquivaient 1o the morgage msurance previously in cliect. w w cost substntilly cquivalem o the
cost 10 Borower of she mongage msernee previously i cttect, from an aliernate maortgage nsurer approved by Lewder. i
subsigntily cymvident morgage insursice voverage is not avatlable, Borrower shadl pay o Lender cach month o sum equat 1o
one-tweltth of the yearly morigage insurance premivm being pand by Borrower when the wsuranee coverage fapsed or ceased fo

2LELYOCO

be o etect. Bender wild aceept, use and rekvin these payments as o foss reserve o liea of mengage insurance. Loss reserve !
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16 Borcower's Copy.  Boreower shall be given ong conformed ¢opy of the Noe and o this Security fustament.

* 17, Teassfer of the Property or a Beneficial Interest in Borvower, 170l ot any part of the Propeny or any uerestin is
soldd or transterred (or i« betieficit imerest w Borrower is sokd of wansferred and Borrower 1s nota natucal persppd withoul
Letder's prior written consemt, Lender niay, b 1s opton, require mediate payrrent i fald of all sums secured by dis Secunty
Instrument. However, this option shull not be sxercised by Lender if exercise s profubited by federal aw as ol the date of this
Secunny Instriment,

I Cenaer exereises tus opion, Lender shadl give Borrower notice of seceletation. The notice shall provide a period of nol less
i 10 days trom the date the nonee is delivered or matled within which Borrower ngust pay all sums secured by this Seeurity
frstrment 11 Bortower tails to gay these sums prior o the expiration of tis penod, Lender tay mvoke any renwdies permilted
By this Secunty Instrutment without tusther atice of demind on Borrower.

18, Horrower's Right to Reinstate, {1 Horrower meets cenain condivons, Borrower shall have the night (0 have
enforcement of this Security strument discontinued at any time prior to e carlier off o § days jor such vther perid as
apphwabic law may specity Tor ceutstaiement) befure sale of the Property pursuant 1o any pawer ol sitle eontamied w thes Secunty
Instrmer?; of by entry ol & judgment entotcin g tas Security Instrmnent, Those conditions are thit Borrower: G pays Lender all
sutis which e would be due usder tis Secunty nsteameat and the Note as if no seeeleratton had occured; (h cuies ans
detaalt uf any alher covenants or agrecines; () pays ofi expenses incrred in enforeing this Secunty lnstrument, mehuding. but
not bneed W, reasomaible atorneys” fees; ancd (10 akes sueh acuon as Lender may reasonably reguire (o assure i i hen of ths
Secarity Instrumepss Lender's nghts w the Property and Borrower's abligation 1o pay the sims secured by Uiy Sevurity
Instrumient shall continees wnchanged. Upon remstaiement by Borrawer, s Secunty Instrumient and the obliganons sectndd
hereby stk remain lailyetiective as of o accoleraon had occurred. However, this gt o remstate shall not apply i the case ol
acceberanon gider paragiagn 7.

19, Sule of Note; Chitgs s8Lown Servicer.  The Note or o partiab merest i the Note (ogether with this Seounty
Istrumenh may be sold one e ere limes wathout prior notice (o Bomawer. A sale may result ina change i the entity {knwn
as e “Lon Servicer”) thint colleCtsaventhly payments dae under the Note and this Securdy Iasirainent. There also nay he one o
more changes of the Loan Servieer vazelated © a sale of the Note, 1 thers s o change of the Laan Servicer, Borrowe wilf b
prvens wrllen otice of the change m accordanee with paragraph 14 above and apphesbic faw, The notice will state the name and
aklress of e new Loan Seevicer and G widress 10 which payments shoulkl be made. The notice will also contun any other
mtormation eequired by apphicable kaw,

0. Huzurdous Substanees.  Borrower Sl not cause or permst the presence. use, disposal, storage, or release of any
Hazardons Substances on or w the Property. Borrower shall not do, nor allow anyone else w do, anything affecting the Property
that 1 in violation ol any Enviconmentat Las . The geceding iwo sentences stall not apply o the presence, use, o storige ot the
Property of semall quantities of Hazrdous Substances e are generaly tecopinzed @ he approprese 10 pormab residential wses
and o mnnienance of the Property,

Borrower shall prompily give Lender written notice ol any linvestigatien, clasm, demand. lawsit of ather action by any
governmental or repulalory agency oe prvate party invelving e Sroperty and any Hazardous Sabstance ur Environmentat Law
of which Borrower hus actual knowledge, (1 Borrower fearns, of waeificd by sy governmental or regukaory authority, that any
semoval o oier remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shinll prompaly 1ake all
necessary rentedial achnms i accordanwee with Envicommental Law

As wsed o this paragraph 20, “Hazaedous Substances” are those subsiances debined as toxic of Jazardous substances Iy
Environmental Law and the tollowmg substneces: pasoline, kerosene, ~cdater flammable or xe petreleutn: products, loe
pesticide wrd herhicides, volitile solveats, materdaly containing asbestos or torgrakdchyde, and redivactve materisds. As used
this paragraph 20, "Environmenia) Law” means tederal kiws and laws ol the junsdiciin where the Property 15 located thiat rehwe
1o heatte, szlety o cavironimental prolechon,

NOIN-UNIFORM COVENANTS. Burrower and Lender Torther covenant and agree s o dows:

21, Acceleration; Remedies. Lender shall give notice to Borrower grivr to accelerativn fillowing Horvawer's breach of
any covenant or agreement in this Security tastrument {but not prior to deceleratlon anaer parugraph 17 uiiless
applicuble Inw provides ntherwisel. The notice shall specify: () the defaubt; (b) the aetion reguiredqo cure the defanit; ()
4 thate, not bess than 30 days from the date the rotice is given to Borrower, by which the defans st be cured: and ()
that Failure to cure the default on r before the date specified in the natice may resull in acceleration ol the sums seenred
by this Security lnstrument, foreclosuee by judicial proceeding and sale of the Propesty. The notice sha! further inform
Borrower of the eight to reinstute after accelermtion and the vight to assert in the foreclosure proveeding the nor-existence
of u default or uny ather defense of Borrower to aceeleration and foreclosure, 17 the defusht is ot cured on or before the
dute specilied in the botice, Lender, ut its option, miy require immediate payment in (ull of afl sums sectred by (his
Securily Instrument withuut further demund und muy forecluse this Security Instrument by judicial proceeding. Lender
shutl be entitled 1o collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but aut

limited to, reasonuble attorneys' fees and costs of titie evidence,
22, Release,  Upon payoient of all sams secured hy this Security Instrument. Lender sholl refease this Securiy Tnstrameny

without charge w Borrawer, Borrower shall pay any recordation costs.
33, Waiver of Homestead. Bomrawer wittves all right of homestead exemption i the Property.
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