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MORTGAGE 290241968

THIS MORTGAGE ("Sccurity Instrument”) is givenon  pec. 3, 1993
Thc morigagor is
EUGENE J CONNOLLY AND ANN M CONNOLLY , HIS WIFE
("Borrowcer™). This Security Instrument is given o
FIRST FEDE£RsL BANK FOR SAVINGS .
which is organizes apd existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
749 LEE ST., OF3 PLAINES, IL. 60016

("Lender™). Borrower awes Lender the principal sum of
TWO HUNDRED THOUSANY. 29D NO/100

Daoilars {U1.S. 8 200,000 .04 3. This debt is evidenced by Hosrrower's note dated the same date as this Scourity
Instrument ("Note™), which peesides for monthly payments, with the full debt, if not paid carticr, duec and payablc on
Jan. 1, 2001 ) This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencw:us, exiensions and modifications of the Note; (b) the paymem of all ather sums, with
inwrest, advanced under paragraph 7 1o protzc the security of this Security Instrument; and (c) the performance of Borrower’s
covenanis and agrecments under this Secucity instrument and the Note. For this purpose, Borrower does hercby morigage,
grant and convey to Lender the follawing descrioed property located in

CoOK County, lilinois:
LOT 57 IN LAKESIDE ESTATES, BEING L <TTeDIVISION OF PART OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWH HIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINCIS.

PIN: 02-09-204-002 AND 02-09-204-0G3

- DEFPT-01 RECORDING $32.30
TSOR0U  TRAW 495 12/13/93 15244300
. 4745 2 i 2 R i 5= T T
. COOK COUNTY RECORDER
FR1VD SalnPuyy
which has the address of 1241 LAKEVIEW DR PALAT INE
{Street] i<City)
Winois €0067 ("Property Address™):
{Zip Codej
1LLINQOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page |/ of 65 pages)
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TOGETHER WITH all the improvements now ur hercalter erected on the property, and all casements, appurtenances,
and flistures now or hercafter a pant of the property. Al replacements and additions sha)) also be covered by this Securily
Instrumeni. All of the foregoing is referred o in this Sccurity Instrament ay the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esule hereby conveyed amid has the right 1o
mortgage, grant and convey the Property aml that the Property is unencumbered, except Tor encumbrances of record.
Borrower warrants ancd will defend generally the title W the Property against all claims and demandy, subject i any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants lor national usec and non-uniform covenants with
limited variations by jurisdiction o conslitute 8 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when duc the
principal of and inlcrest on the debn evidenced by the Nole and any prepayment amd lae charges due under the Note.

2. Funds for Taxes and Insurance, Subjcct to applicabic law or 10 a wrillen waiver by Leader, Borrower shall pay
t Leader on the day manthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly
wxes and asscssments which may allain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums:; (d) yearly (lood
insurance premiums, if any; {¢) yearly morigage insurunce promiums, i any; and () any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in licu of e payment of maortgage insurance premiums, These
items are called "Fserow Items,” Lender may, at any time, collect and hold Funds i an amount not o exceed the maximum
amout a lender Tor a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estatie Sculement Fiocedures Act of 1974 as amended from time 0 tme, 12 U.5.C. § 2601 ef seq. ("RESPA"), unlcss
another law that azplbas w the Funds scts a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not o exceed Pic lesser amount. Lender may estimate the amoumt of Funds due on the basis of current data and
reasonable estimates of fxpeaditures of future Escrow Hems or otherwise in accordance with applicable law,

The Funds shall be %eivin an institution whose deposits are insured by a federal agercy, instrumentality, or entily
(including Lender, if Lendir s such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow ltems. Eender muy i charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow/liems, unless Lender pays Borrower inierest on the Funds and applicable law pemmits
Lender 10 make such a charge.-Hawcever, Lender may requise Borrower o pay a onc-time charge for an independent real
estate ax reporting service used by Ledder in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law vesuil=s interest to be paid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrower and Lepsdor may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withaut charze, ay annual accounting of the Funds, showing credits and debits 10 the Funds
andt the purpose for which each debit to the Fupds was made. The Fumds are pledged as additional sccurity for all sums
sccured by this Securily Insirument.

If the Funds heid by Lender exceed the amcanis nermitted 10 be held by applicable law, Lender shall account to
Barrower for the cacess Funds in accordance with t5¢ sequiremenis of applicable law. If the amount of the Funds held by
Lender at any ume is not sufficient to pay the Escrow | lcms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessavy W make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums sccured by this Scowriyy Tistrument, Lender shall prompty refund 1o Borrower any
Funds held by Lender, IF, under paragraph 21, Lender shall acaars or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at tic ime of acquisition or sale as a credit against the sums
sccured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides atheowise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duz pnder the Noie; second, 1 amounts payable under
paragraph 2; third. w interest duc; fourth, to principal duc; and last, to any ole charges due under the Note.

4. Charges; Liens. Bomower shall pay all tmxes, asscssments, charges, fines and impositions atributable to the
Property which may 2uain priority over this Sccurity Instrument, and leaschold oayiacnis or ground rents, if any. Rorrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid ir & manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall prompuly fumish 10 Lenuez all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
cvidencing the payments.

Borrower shall prompuly discharge any licn which kas priority aver this Security Instrumin? unless Borrower: (a) agrees
in writing (o the payment of the obligation sccured by the licn in a manner acceptable 10 Lavder; (b) contests in good faith
the lien by, or defends against enfercement of the licn in, legal proccedings which in the Linder’s opinion opcraic o
prevent the cnforcement of the lien; or (¢) sccures from the holdes of the licn an agreement sotisfactory 1o Lender
subordinating the lien 10 this Security Instrumenrt. if Lender determines that any part of the Propelty e subject to a licn
which may alain priority over this Security Instrument, Lernkicr may give Borrower a notice idcnufyiug die licn. Borrower
shall satisfy the hen or uke one or more of the actions set forth above within 10 duys of the giving of nadre.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hercalier crecied on the
Property insurcd againsi loss by fire, hazards included within the 1erm “extended coverage” and any other haza.ds, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainmained in the amounis and
F~am 3014 9/90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurnnce shall be chosen by Borrower subject 1o
Lender's approval which shall nol be unreasonably withheld. I Borrower fuils o maintain coverage described abeve,
Leader may, at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with pasagraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include a siandard morgage clouse, Lender
shall have the right o hold the policies and cencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipis
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl rotice o the insurance carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied uy restoration or repair of
the Property damaged, if the restoration oF repair is cconomically feasible and Lender's securily is not lessened. 1If the
restoration or repair is npl cconomically feasible or Lender's sccuniy would be lessened, the insurance procceds shatl he
applicd W the sums secured by this Security Instument, whether or not then due, with any excess paid W Borrower. If
Borrower abandons the Property, or doces net answer within 30 days a notice from Lender that the insurance carricr has
offered o scttie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore
the Property or o pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unicss Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 21 the Property is acquired by Lemder, Borrower's right 1o any insurance policics and procecds resulling
from damage to the Property prior W0 the acquisition shall pass 10 Lender  the extert of the sums secured by this Security
Instrument immedialely prior to the acquisiton.

6. Occuparicy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. ‘dorrawer shall occupy, estblish, and use the Property as Borrower's principal residence within sixty days
after the cxccutivn of this Sceurity Instrument and shall continuc 10 accupy the Property as Borrower's principal residence
for at least one yerd afier the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not he
unreasonably withheld, ¢ unless extcnualing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or iripai. the Property, allow the Propernty 1o deteriorste, or commit waste on the Property. Borrower shall
be in default if any Torteizire action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmen
could result in forfeiture ‘of 4w Propenty or otherwise materially impair the lien created by this Security Insirument or
Lender security interest. Borrowe: may cure such a default and reinstale, as provided in paragraph 18, by causing the action
or proceeding v be dismisscd »with a ruling thay, in Lender’s good faith delcrmination, precludes forfeiture of the
Barrower's interest in the Property ar-other material impairment of the lien created by this Securily Instrument or Lender’s
security inferest. Borrower shall alsd be in-default if Borrower, during the loan application process, gave malcrially false or
inaccurate information or statements - wender {or failed to provide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not limited to, representalions conceming Borrower’s occupancy of the
Property as a principal residence. If this Sciurity Instrument is an a leaschold, Borrower shal) comply with all the provisions
of the lease. If Borrower acquires fee titde w av Property, the lcaschold and the fee title shall not merge unless Leader
agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Prooeriy. If Borrower fails to perform the covenants and agreements
contained in this Sccurily Instrument, or there is a/izzal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, proba.e, {fos.condemnation or forfeiture or o enforce laws or regulations),
then Lender may do and pay for whalever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secur~d by a lien which has priority over this Security Instrument,
appearing in coufl, paying rcasonable atlorneys’ fees and eriicring on the Property to make repairs. Although Lender may
take action under this paragraph 7, Leader does not have 1o do so!

Any amounts dishurscd by Lender under this paragraph 7 sha'l-become additional debt of Borrower securcd by this
Security Instrument. Unfess Borrower and Lender agree o other ierrs:of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, ‘with’ inigrest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurunce.  If Lender required mongage insurance as acondition of making the loan secured by shis
Security Instrument, Borrower shall pay the premiums required o mainiy the morigage insurance in effect. 1f, for any
reason, the morigage insurance coverage requircd by Lender lapses or ccaser o be in effect, Borrower shall pay the
premiums requircd 10 obtin coverage substantially equivalent w the morngage insurance previously in effect, at a cost
substantially cquivalent 10 the cost 1o Borrower of the morigage insurance previously” w/effect, from an altcrnale mortgage
insurer appraved by Lender. If substantially equivalent mosigage insurangee coverage i7’ =t available, Borrower shall pay
Lender each moath a sum equal 0 one-twelith of the yearly morigage insurance premiuin being paid hy Barrower when the
insurance coverage lapsed ar ceased W be in cffect. Lender will accept, use and retain thess payments as a loss reserve in
lieu of mongage insurance. Loss rescrve payments may no longer be required, at the eptisir of Lender, if morntgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insuer approved by Lender
again becomes availabie and is obtained. Borrower shall pay the premiums required 10 mainwin mosigage insurance in
effect, or 1o provide a loss reserve, nniil the requirement for morgage insurance ends in accordunce with any writien

agreement between Barrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Piopemy. Leader shall

give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in conncction with

Form 3014 9/90 (page 3 of 6 pages)
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any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid o Lender,

In the cveid of a total taking of e Property, the proceeits shall be applicd (o the sums securced hy this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial iaking of the Property in
which the fair market value of the Property immediaicly before the wking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the waking, unicss Borrower and Lender otherwise agrece in wriling,
the sums securcd by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the wial amount of the sums secured immediately before the uking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid w Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the sums
secured immediately before the tuking, unless Borrower and Londer otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Security Instrument whether or nol the sums
arc then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers o make
an award or sctte a claim for damages, Borrower fails w0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, cither © restoration or repair of the Property or o the
sums securcd by this Sceurity Instrumcent, whother or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not exiend or
posipone the due date of the monthly payments refermed (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exwiension of the tme for payment or
moditication of simortization of the sums sccured by this Security Insoument granted by Lender to any successor in interest
of Borrower sliall ol operate to release the diability of the original Borrower or Borrower's successors in interest. Lender
shatl not be required W commence proceedings against any suceessor in interest or refuse 1o exicnd lime for payment or
otherwise moslify armoniznion of the swms sceured by this Security Instrument by reason of any demand made by the
original Borrawer ar $orower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prockido.the exercise of any right or remedy.

12. Successors and Asiige.s Bound; Juint and Several Liability: Co-signers.  The covenants and agreements of this
Sccurity Instrument shatt bind am? benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covegar s and agreements shall be joint and several, Any Borrower who co-signs Uris Security
Instrument but docs not exccute th s Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Propeny urdve the terms of this Security Instrumeny; (b) is not personaily obligated to pay the
sumas sccured by this Security Instrumeap:; “ad (¢) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or makc any accommodations «with_segard 1©0 the terms of this Sccurity Instrument or the Note withoul that
Borrowcer’s conscnt.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which seis maxinium loan
charges, and that Jaw is Tinally interpreted so tha. the: interest or other loan charges cellected or to be collected in connection
with the loan exceed be permitted limits, then: (o} 24y such loan charge shall be reduced by the amaunt necessary to reduce
the charge to the permitted limit; and (b) any sums alriady collecied from Borrower which exceeded permitied limils will be
refunded to Borrower. Lender may choose (o make this retund by reducing dic principal owed under the Noie or by making
a dircct payment 10 Borrower. 1f a refund reduces principal e reduction will be wcaled as a partial prepaymenl without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in @iz Security Instrument shall be given by delivering it or by
maiting it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the
Propeny Address or any other address Borrower designates by Gotice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other addrcse’Londer designales by notice to Borrower. Any notice
provided for in this Secarily [nstrument shall be decmed 10 have been nivan to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabifity. This Sccurity Insurument shallsc governed by federal law and the law of che
jurisdiction in which the Property is Jocated. In the cvent that any provision or/clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisians of this/Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of thiz Sccurity Instrument and the Noie are
declared 10 be severable,

16. Borrower’s Copy.  Borrower shall be given one ¢onformed copy of the Noteand of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any'partOf thc Propenty or any inferest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred anu Boroower is not a nalural person)
without Lender's prior writien conscent, Lender may, at its option, require immediate paymend in fuil of ali sums sccured by
this Security Instrument. However, this option shall nol be cxercised by Lender if exercise is prorabusd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acccleration. The notice shuii,rovide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borower must pa; #1 sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lerid<r inay invoke any
remedies permitted by this Security Instrumem without funiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have e Jight o have
cnforcement of this Security Instrument discontinued at any time prior Lo the carlicr of: (a) 5 days (or such other period as
Form 3014 $/%0 {page 4 of 6 pages)
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applicable taw may specify for reinststement) hefore sale of the Praperty pursuant to any power of sale conuined in this
Security Instrument; or (b) cntry of 2 judgment caforcing this Sccurity instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duce under this Security [nstrument and the Nole as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but oot limied to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require 1o assurc that the lien of this Sceurity Instrument, Lender’s rights in dic Property and Bosrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement hy Borrower,
this Security Instrument and 1he obligations secured hereby shall semain fully effcctive as if no acceleration had occurred.
However, this right 1 reinsiate shakl ot apply in the case of scceleration under paragraph 17.

19, Sule of Note; Change of Loun Servicer.  The Now or o partial inerest i the Note (logether with this Secyrity
Instrument) may be sokd are or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Lasan Servicer™) that eollects momhly payments due under the Nate and this Security Instrument, ‘There also
may be one oF more chistiges of e Loan Servicer anselined o a sale of the Note, I there s 2 change of the Loan Servicer,
Borrawer will be given writien notice of the change in sccordance with paragraph 14 above and appheable tiw. The notice
will state the name and sufress of the new Loan Servicer nnd ihe sddress 1o which payments should be made. The notice
will also contain any other infurmation cequired by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit e presence, use, disposal, storage, or release of any
Hazardous Substnces on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substances that are gencrally recognized 10 be appropriate (o
nonmal residenti-a vses and 1 maintenance of the Property.

Borruwer ohatt prompily give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmenial or regulalory agency or private party involving the Property and any Hazardous Subsiance or Environmenial
Law of which Borrowsr has actual krowledge. If Borrower learns, or is notificd by any govermmenial or regulalory
anthority, that any remoral or other retmediation of any Hazardous Substance affecting the Property is necessary, Bomower
shall promptly ke alldiecosaary remedial actions in accordance with Environmental Law.

As ysed in this paragriph 30, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances hy
Environmenta] Law and the Foliewing substances: gasoline, kerosene, other flammable or toxic petrotcum products, 1oxic
pesticides and herbicides, volotife solvents, materials contsining asbestos or formaldchyde, and radioactive maicrials. As
used in this paragraph 20. "Env/ruamenal Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or ernvironmental prolection.

NON-UNIEORM COVENANTS. Barrawer and Lender further covenant and agree as follows:

21. Acceferation; Remedies. Lendér shall give notice to Borrower prior to acceleraticn following Borrower’s
breach of any covenant or agreement in *ais Security Instrument (but nat prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not fess than 30 days frors the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauli-ir-ar before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeént/foveclosure by judicinl proceeding and sale of the Property. The
notice sha¥ further inform Burrower of the rigli to reinstate after acceleration and tke right to assert in the
forcclosure procesding the non-existence of a difau’-ar any other defense of Borrower to acceteration and
foreclosure. If the defaull is nut cured on or before the datc specified in the notice, Lender at its option may require
immediate payment in fu)l of all sums secured by tnis Socurity Instrument without further demand and may
foreclose this Security lustrument by judicial preceeding. (Leudler shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inclucing, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums securcd by this Scourity Instrument, Lender shall release this Security
Instrumerit without charge to Borrower. Borrower shall pay any recordzdg)i costs.

23, Waiver of Homestead. Buorrower waives all right of homeslead iemplion in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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2%. Riders to this Security Instrument.  If one or more riders are execuied by Borrower amd recarded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security

Instrument. [Check applicable box(es)
L] Adjustahic Rate Rider l ] Condominum Rider D 14 Family Rider
D Graduated Payment Rider i [ Planncd Unit Develapment Rider ,_ Biweckly Puyment Rider

[X—J Balloon Rider [ ] Rate Improvement Rider [_] Sccond Home Rider

L Other(x) {specify

BY SIGNING BELOW, Borrower accepts and agrees o the terms am) covenants contained in pages | through 6 of this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.

Witness: Witticss:

> e r/ 2

rd ‘l LS

( //{ ' // . é/‘(_,wt/ /:l?‘ . g(*—: Log- ot A K(

A Hasf iy (Scal) 2
EUGENE J CONNOTLZ / ‘Bortower  pN M CONNOLLY

o

{Seal)

-Rorrower

e {Scal)

-Rorrower

STATE OF ILLINGIS, Cook Corny ss:

1 The undersigned , i Notry Public in and for said county and state,

do hereby ceriify thot Eugene J. Connolly ind Ann M. Connolly, his wife

, personaily know!s to ine 10 be the same person(s) whose name(s) are

subscribed 10 the foregoing instrument, appeared before me this 2ay in person, and acknowledged that they signied

and delivered the said instrument as their fees and volunlary act, for the uses and purposes therein set

forth.

Given under my hand and offictal seal, this 3vd day of December, 1993

NARCY ANN WALL ¢ - ,
Notory l‘u!..ﬁic‘ S‘,a‘tc of Liinofs "l'{f > ) Lo C/(.-J_,m/ A ,""'/’A (R
My Commussion Expires 101996 . - Nowry Public
&

This instrument was preparcd by

(Name) Chartene Gco
First Federal Bank for Savings
{Address) 749 Lee St.
Dec Plaines, IL 60G16 Farm 3014 9/90 (page 6 of 6 pages)

Gras) Lakey Businass Torme, Inc. B
Te Oroer Catt 1000530.‘!959(&#’2&!‘ 1152 -1
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UNO RIS RkEOPY

(CONDITIONAL RIGHT TO REFINANCE

THIS BALLOON RIDER is miule this 3ra dayof Dac. ,1993 , and is incorporaicd into and shall be
deemed w amend and supplemcent the Morigage, Deed ot Trust or Deed o Secure Debt (the "Security Instrument”) of the samc date

given hy the undersigned (the "Borrower”) to securc the Borrower's Note wy

FIRST FEDERAL BANK FCR SAVINGS
(the "Lender") of the same date and covering the property described in the Securily Instrument and

located at:
1241 LAXEVIEW DR, PALATINE, IL. 60067
[Property Address)
The interest rate stated on the Note is called the "Note Rate.,” The date of the Note is called the "Note Date.” 1 undersiand the Lender
may transfer the Noic, Security Instrument and this Rider. The Lender or anyone wha Lakes the Note, the Security Instrument and this
Rider by ransfer and who is entitled 0 receive payments under the Note is catled the "Note Holder.”

r instrument, Borrower and Lender
n

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments in the Sceorit
strument or the Note):

further covenant and agree as follows (despite anything to the contrary contained in the Sccurity

1. CONDITIONAL RIGHT TO REFINANCE
Al the malurizy date of the Note and Security Instrument (the "Notc Maturity Date”), T will be able 1o obtain a new loan

("New Loan") viih = new Maturity Date of Jan. 1, 2024 , (the "New Maturity Date”) ard with an

interest rate cqual W Gic "New Loan Rate" determined in accordance with Section 3 below if all the condilions provided in

Scctions 2 and S below are met (the "Conditional Refinance Oplion™). If those conditions are not met, 1 understand that the

Note Holder is under 1 «otigation to refinance the Note, or o mexdifly the Note, reset the Note Rate, or extend the Nole Maturity
Date, and that [ will havc.t »spay the Note from my own resources or find a kender willing o lend me the money o repay the Note.

2, CONDPITIONS TO OPTION
If T want 10 excreise the Condidional Refinance Option, certain conditions inust be nict as of the Note Maturily Date. These
conditions are: (1) [ must stll be-2ic owner and occupant of the property subject w the Securily Instrtumem (the "Property™); (2)
I must be current in my monthly payment: and cannot have been more than 30 days laec on any of the 12 scheduted monthly
payments immediately ‘prcccding the New Matwrity Date: (3) there are no Jiens, defects, or encumbrances against the Property, or
fecting ttle 10 the Property (except For laxes and special assessments not yet due an payablc) arising

other adversc matters affee
after the Security Instrument was recorded; (4) th New Loan Rale cannot be more than 5 percentage points above the Nole Rate;

and (5) I must make a writtcn request to the 1ot Holder as provided in Scction 5 below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Raie will be a fixed rate of imeresyc qual to the Federal Home Loan Mortgage Corporation’s required net yicld
for 30-year lixed ralc mortgages subject to a 60-day mardatory-delivery commitment, plus one-half of onc nL (0.5%), rounded
10 the nearest one-cighth of one percent (0.125%) {the “Nev| Loin Rate”). The requircd net yield shall be the applicable net yicld in
effect on the date and time of day that the Note Holder receives patice of my election tn exercise the Conditional Refinance Option.

If this required nct yield is not available, the Note Holder will datey mine the New Loan Raite by using comparable inforration.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Scction 3 above is ned sreater than 5 percentage points above the Nole Rate and
all other conditions required in Section 2 above are salisfied, the Note Helierevill determine the amount of the monthly paymen
that will be sufficient o repay in full (2) the unpaid principal, plus (b) acziaed bt unpaid interest, plus (c) all other sums [ will owe
under the Noie and Security Insrument on the Note Maturity Date (assuming mly mpnthly payments then are current, as reguired
under Scction 2 above), over the teem of the New Loan at thie New Loan Rale i cqusiy monthly payments. The result of this calcula-

tion will be the amount of my new principal and inicrest payment cvery month until e New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Hulder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,

accrucd but unpaid interest, and al) other suns I am expected 1 owe on the Nate Maturity Date. The Nate Holder also will advise me
thai T may exercise the Conditional Refinance Option if the conditions in Section 2 above are suel. The Notwe Holder will provide my
payment record information, together with the name, tide and address of the person representing t1e Note Holder that I must notify
In order w exercise the Conditional Refinance Option. If [ meet the conditions of Section 2 above,. I 7is¢ exercise the Conditional
Refinance Option by notilying the Nate Holder no carlier than 60 calendar days and no later than 45 cale.igar days prior o the Note
Malurity Date. The Note Holder will calculaie the fixed New Loan Rate based upon the Federal Home'Lran Mortgage Corporalinn’s
applicable published required net yicld in effect on the date and time of day notification is reccived br the/Ncic Holder and as calcu-
lated in Scction 3 above. 1 will then have 30 calendir days 1o provide the Note Holder with accepiable proc{ <1 my required owner-
ship, accupancy and praperty lien status. Before the Note Maturity Date the Note Holder will advise me of u:e uew interest rae (the
New Loan Rate), new montily payment amount and a date, tme and place at which 1 must appear o sign any documents required to
complete the required refinancing. 1 understand the Note Holder will charge me a 3250 processing fee and the costs associatcd with

the excrcise of the Conditional Refinance Opuion, including but not limited 16 the cosl of updating the title insurance policy.

A

.2
BY SIGNING BELOW, BORROWER accepts and agrees to the ternns and covenants contained in this Balloon Rider. ‘;‘
’ / n ’-r_
s :/ /7 ﬁ i
Ll et F LBt ALY (Scal)
EUGENE J’ CONNOLLY / Borrower
% - ’
: S
Ll ST plrer by (Seal)
ANN M CONNOLLY g Borrower
- (Scal)
Borrower
(Scal)
Bommower
[Sign Ortginal Onlyj
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