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MORTGAGE Loan No. 93-0028886

THIS MORTGAGE ("Secur’; instrument”) 15 given on November 15, 1993 . The mortgagor is
JOHN PETTY and MARY DERLYSHYRE, HUSBAND AND WIFE
COBC o Tnnen TR 135,50
o T4 RaN M 1T/18/43 18330500
IS ~0.3--0 18P 73
{"Barrower*). This Security Instrument is given to ) ' Vlikii RLCURDER
RAVENSWOOD MDRTGAGE CORT.

which is organized and existing under the laws of '[7iP QTATE OF ILLINOIS , knd whose
address is 3139 N. LINCOLN AVENUE, #210, CHICRAGO, ILLSINIS 60657
(".<nder"). Borrower owes Lender the principal sum of
one hundred sixty-four thousand and
no/ 100 Tollars (U.S. §  164,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuni; 'nstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Decetoes 1, 2023
This Securily Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, und all renewds
extensions and modifications of the Note; (b) the payment of all other sums, with intersz., advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay ‘o Lender the following
described property located in QOCK County, iilinois:
10T 6 IN THE COMPLERT HOUSE ADDITION TO LINCOINWCOD, A SUBDIVISION LOF T2
WMGMD?M'SDMSIWOFPMOFWM?MESTWW“ 1/4
OF SFCTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OCOK COUNTY, TLLINOIS, ACCORDING TO THE PLAT THEREOF FILED IN
THE (FFICE OF THE REGISTRAR OF TTTLES ON OCTOEER 25, 1939, AS DOCUMENT

NUMEER 837611.

o ”3
1
O LW d-\..s

PIN /7 /430t -y
which has the addrvss of 9433 N. LINCOINWOOD DRIVE {Streer, City),

Llinois 60203 "Property Address”);

1Zip Code} ¢ perty )
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S. Hazard or Property Insurance. Horrowor shall koep the improvemenit now existing or horealter erscted on the
Property insured agsinat loss by fire, hazards included within the term "exiended coverage” snd any uther harards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, Jf Borrower fails to maintain coverage described abuve, Lender may, at Lender’s
option, obtaia coverage to protect Lender’s rights in the Property in accordaoce with paragraph 7.

All insurance policies and rezewals ghall be accepiable to Lender and shall include a standurd morigage clause, Lender
shall have the right 15 bold the policies and renewals. If Leader requires, Borrower shali prompily give to Lender all receipta of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notics i the insurance carnier and Lender.
Lender may mike proof of loss ii not made promptly by Borrower.

Unless Londer and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property darmaged, if the restoeation or repair i economicatly foasible and Londer’s security is not lessened, 1f the restoration or
repwir 1 not sconaimcally founibie or Lender's seourily would be lossanod, ths insurance procesds shall be spplisd 1o the sums
secured by this Security Instrument, whother or not then dus, with any excess puid to Borpower, [T Borrower shunduns the
Property, or docs oe: answer within 30 days & notice from Leader that the insurance carrier has offered W seitlo » claim, thea
Lender may collect th= insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securi:v irztrument, whether or not then due. The 30-day period will begin whea the notice is givea.

Unless Lender azd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the winthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. [f
under paragraph 21 the Property ts acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ¢ acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
ummediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 ocury the Property as Borrower's principal residence for at least one year after
the dato of occupancy, unless Lender ctherwise agiees ir writing, which consent shall not be unseasonably withheld, or unless
exienuating circumsiances oxist which are boyond Eurowes's control, Borrower shall not destroy, damage or impair the
Property, nllow the Property lo deteriorate, or commit wrste v the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that i% Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Scounity Instrument or Lender's security interest. Borrower may
cure such a default and reinstals, us provided in parsgraph 18, by «.arisg the action or proceeding to be Jdismissod with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's s-carity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materiaily false or inaccurate 1)formation or statements to Lanider (or failed
to provide Leader with any matenal information) in connection with the loan eviduaced by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Praperty as a priucipal resid=nce. If this Security lnstrument is on a8 _
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower r-quires fee title to the Property, the"'
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borvower fails to perform the covzannte «nd agreements containod i '"l.:.‘
this Security lnstrument, or there is a fegal proceeding that may significantly affect Lender's rizhts in the Property (such as asi
proceeding in bankzuptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, fler Lender may do
pay for whatover is aecessury o protect the valup of the Property aad Lender’s rights in the Propert;. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeasirg in court, paying
reasonable attorneys' fecs and entering on the Property 1o make repairs. Although Lender may take action uuder this pargraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this pargraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender 2gree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be paysble, with interes!, upon potice from Lender tc Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covemge required by Lender lapees or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a coat substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effoct, from an alternate mortgage insurer approved by Lender. If
substantially aquivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ono-twelfih of the yearly mortguge insurance premium being paid by Barrower when the insurance caverage lapsed or ceased to
be in effect. Lender will accept, uss and retain these payments us a loss reserve in lieu of mortgage insurance. Loss reserve
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ADJUSTABLE RATE RIDER [Ioan ID: 93-0028886

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THES ADJUSTABLE RATE RIDER ismade this  15th dayof  Noverber 19 93 , andis incorporated
Into and shall be deemed to nmend and supplement the Murtgage, Deed of ‘Frust or Secuslly Deed (the "Security Instru-
ment") of the samic dale given by the undersigned (the "Borrower”) to sccure Borrower’s Adjustable Rate Note (the

“Note")to  RAVENSWOOD MORTGAGE CORP.

(the "Lender”) of the same date and covering the property described inthe Security Instrument and located at:
9433 N. LINCOLNWOOD DRIVE, EVANSTON, ILLINOIS 60203

{Proporty Adimes|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RACE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAV. COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furtherzo2nant and agree as follows:
A. ADJUSTAZLZ RATE AND MONTHLY PAYMENT CHANGES

The Note provides or an initial interest rate of ~ 4.750  %. The Note provides for changes in the adjustable interest
rate and the manthly payricats, as follows:
4. ADJUSTABLE INTFRZST RATE AND MONTHLY PAYMENT CHANGES 075CL8973

(A) Chunge Dates 4Ll s

The adjustable interest rai=.2 v/l pay may change on the first day of November , 19 94 | and on that day every
12th month thereafter. Each date on whi~h my adjustable interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date.my adjustable interest rate wilf be based on an Index. The "Index” is the

weekly average yield on United States Ticasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most reciat index figure available as of the date 45 days before each Change Date
is called the “Current Index.”
IT the Index is no longer available, the Note Moldziwili choose & new index which is based vpon comparable infor-
mation. The Note Holder will give me notice of this choice.
(C) Calculation of Changes .
Before each Change Date, the Note Holder will calcuazie my new imeresme%ﬁdgﬁge n edghths percentage
poinis { 2.875 %) tothe Current Index. The Note Fio'der will then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subject/icihe timits stated in Section 4(D) below, this ronnd-
ed amount will be my new interest rate until the next Change Dat:.
The Note Holder will then determine the amount of the mont?.ly payment that would be sufficient to repay the
unpaid principal that  am expected 10 owe at the Change Date in full or the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the naw amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the Change Date wili not be greater tlan 6.750 aorless
than 2.875 %. Thercalter, my interest rato will never be increazed or des: ;ascd on any single Change Date by more
than TwO percentage points ( 2.000 9%) {from the rate of interes: [ have been paying for the preceding 12
months. My interest rate will never be greater than 10.750 %, which is calle:fthe "Maximum Rate.”
{E) Effective Date of Changes
My now interest rate will becomie efécctive on each Change Date. 1 will pay the amount of @, siew monthly pay-
ment beginning on the first monthly payment date alter the Change Date until the amount of riy 2.oathly payment
changes again.
{F} Notice of Changes
The Note Holder will defiver or mail to me a totice of any changes in my adjustable interest rate ad the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and al=o the title and telephone number of a person who will answer any question 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A} Option to Canvert to Flxed Rate
1 have a Conversion Qption which I can exercise unless 1 am in default or this Section 5(A) will not permit me
to du so. The "Conversion Oplion” is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rate calculnated under Section 5(B) below.
The conversion can only fake place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert
to the new fixed rate is called the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--51nate Fomity—Freddie Mac Uniform instrument Form 3130 1 /38
AAUMIG 588
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17. Transfer of the Property or u Beneficial Interest in Burrower. If a)l oriany part of the/Praperty or any interest in it
15 sold of tranaferred (or if # beneficial interest ia Borruwer is sold or transferred and Borrawer is not # natumal person) without
Lender’s prior written consent, Lender may, at #s option, require immediate payment in full of sll sums socured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw ax of the date
of this Security Instrument,

Ui Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament, [F Borrower fails (0 pay these aums prior to the sxpirstion of this period, Lender may invoke any remedies
permitied by thix Security Instrument without further notice or demwnd on florcowor,

18, Borrower’s Right to Reinstute. 1f Borrower meels cortain conditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: () § days (or such other period as
applicable law may specify for reinatstement) before ssle of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums whicks then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any defaul? or any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not inited to, reasonable attorneys' tees; and (d) takes such action 8s Lender may reasonably require 1o assure
that the lien of this Sccu'ity Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by
this Security Instrumer! sasll continue unchanged. Upop reinstatement by Borrower, this Security Instrument and the
obligations secured hereby iha'l remain fully effective as if no accelerution had occurred. However, this right to reinstate shall
not spply in the case of accelecating under paragraph 17,

19. Sale of Note; Change 29 Loan Servicer. The Note or a pastial interest in the Note (together with this Security
Instrument) may be sold vne of more times without prior notice e Burrower. A tale may result in a change in the entily (known
as the "Loan Servicer”) that collects montaly puyments due under the Nots and this Security lnstrument. There rlso may be one
or more changes of the Loan Servicer unrefared to u sale of the Note. |f there is a change of the Loan Servicer, Botrower will be
given written notice of the change in avcordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 20 which pryments should be made. The notice will also conlain any other
information required by applicable [aw,

20. Hazardous Substances. Borrower shall not causs wr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer chall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The ‘or.cading two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substaices that are generally recognized to be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien aotice of any invesiigetion, claim, demand, Jawsuit or other action by any
governmental ar regulatory agency ot private party involving the Property ane’ ‘an) Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, or is notified v ary governmentsl or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propercy. s necessary, Borrower shall prompily take
all necessary remedial actions in accordaiice with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definsd »= toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable ¢r toxic petroleum products, toxic
pesticides and herbicides, votatile solvents, malenals containing asbestos or formaldehyde, and (adicactive matsrials. As used in
this paragraph 20, "Environmental Law"® means federal laws and laws of the jurisdiction wheic Yo Property is located that
refate to health, safety or environmental progection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration folowing Lorrower’s breach
of any covenent or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture tp cuve the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of alf sums
secured by this Security Instrumen{ without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but not limited to, reasonuble dttoraeys’ fees and costs of title evidence.

22, Relense. Upon payment of all sui secuyred by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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