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ﬁ\aﬂmmem secwres to Lender: {a) the repayment o the debt evidenced by the Nole, w:lh interest, and all renewals,
extensions and modifications of the Note; (b) the puyvraent of alf other sums, with interest, advanced undes peragraph 7
to protect the security of this Security Instrument; aixi {c) the performance of Bortower’s covenants and agreements -
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" 7 Allinstrance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lendar shall have the right to hold the policies and renewals. If Lender requires, Borrovver shall prompily give to Lendar
all receipis of paid prémiums and renewal notices. in the event of loss, Borrowesr shall give prompt notice 10 the :

- insurance carmier and Lender. Lender may make proof of 1oss i not made promplly by Borower.

£4 Urless Lender and Botrower oiherwise agree in wriling, insurance proceeds shall be appiied 10 restoration or repair
of the Property damaged, # the restoration or repalr is economically feasible and Lender’s security is not lessened. if the
restoration or repair is notr economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appiled o the sums secured by this Security Insirument, whether or not then due, with any excess paid {o Borrower.
i Borrower abandons the Propesty, or does not answer within 30 days a notice from Lender that the insurance carmier
has cffered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use tne proceeds 10 repar
or restore the Property oF 10 pay sums secured by this Security Instrument, whiethes or noi then due. The 30-day period
will begin whenthe notice Is OIVN. o> govene-: Sutm Tt v el 80 7o Sl - L e e
# Unless Lend 2~ and Botrower otherwise agree in writing, any application of proceeds 1o princigal shall not extend of
postpane the due d2.e of the monthly payments referred 1o in paragraphs 1 and 2 of change the 2mount of the
payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right 1o any insuranca policies and
résulting from Lamage to the Property piior to the acquistion shall pass 1o Lender {o the extent of the sums
secwred by this Security hiument immediately prior to the acquisition. - ., e
L5 g, Occupancy, Preservetior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Bomower shall oczypw, estabiish, and use the Property as Borfower’s principal residence within sody days
aferthe execution of this Securiy Instment 2nd shall continue 1o occupy the Property as Borrower’s principal
residence for at least one year aRer te J#7w of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uilese axtenuating circurnstances exisi which are beyond Borrower's contrdl.
Besrower shall not destroy, damage or impaif the Propedty, aliow the Propedy 1o deienorale, or commit wasle on ihe
Property. Borrower shall be in default if any lorfartire action or proceeding, whether civil of crimingl, is begun thal in
Lender's gocd faith judgment coukd result in foirferai? of the Property or olherwise maierially impair the lien crealed Dy
this Security instrument or Lerder's securily intsres., Jorrower may cure such  defaui and reinsiale, as provided in
paragraph 18, by causing the action or proceeding 1o be dicmissed with 2 ning that. inLender’s good faith
determination, preciudes forfeiure of the Borrower's inte est in the Property o other material impairment of the fien
created by this Security Instrument of Lender’s security intefesy, Borrower shaki also be in defaull € Boirower, during the
loan appiication process, gave materially faise or inaccurale inicsmation or staiements to Lender (or izled 1o provide  «
Lender with any material information) in connection with the loar e lenced by the Noie, inciuding, bui not imited io,
representations concerning Borrower's occupancy of the Property 75 4 orincipal residence. if this Security instrument is
on a teasehold, Borower shall comply with alt the provisions of the lease.-if Borrower acquires fee 1ille 10 the Propeny.
the leasehald and the fee thie shalt not merge unless Lender agrees 16 the raiger inwiiting. - o

..~ 7. Protection of Lender's Rights in the Property. If Borrower falls to porfm the covenants and agreements
contained in this Security Instrument, of there is a Jegal proceeding that may sidicandy aflect Lender's ighis inthe
Property (such as a proceeding in bankruplcy, probate, for condemnation of fonefiurs or to enorce laws of

yquiations), then Lender may do and pay for whatever is necessary lo protect the va ve ¢f the Property and Lendet’s
dghtsin the Property. Lender’s actions may include paying any sums secured by afiehwhich has priority over this
Security instrement, appearing in court, paying reasonabie attomeys’ fees and entering on 1he Property 1o make
repalra. Although Lenderanay take action under this paragraph 7, Lender does nol nave 10 €9 5.

i Any ameuias disbursed by Lender under this paragraph 7 shall become additional debt of Godtower secured by
this Security instrument. Unless Bomower and Lender agree to other terms of payment, these amowits shell bear
interass from the date of disbursement at the Note rate and shall be payable, wih interest, upon notive«rum Lender 1o
Borrower requesting payment. . 3T
=3 g/ Mortgage Insuraice. If Lender required mortgage insurance as a condition of making the loan secured by {his
Securkty Instrument, Borfower shalt pay the premiums required 10 maintain the morngage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shal pay the
premiums required (o obtaln coverage substantially equivalent to the morigage insurance previously in effect. a1 a cos!
substantially equivalent to the cost (o Borrower of the mongage insurance previously in efiect, from an aliernate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance covedage is not avaiabie,
Borrower shall iy to Lender each month a sum equa} to one-twelfth of the yearly morigage insurance premium teing °
paid by Borrower when the insurance coverage lapsed or ceased to be in eftect. Lender vl accept, use and retain thes
payments as a loss reserve in lleu of mortgage insurance. Less reserve payments may no longer be required, ai tha
option of Lender, if mortgage insurance coverage (in the amount and for the pesiod that Lender requires) provided by an
insurer approved by Lendes again becomes avaiable and is oblained. Borrower shall pay the premiums tequited to
maintain mortgage insurance in effect, of to provide & loss reserve, urtil the requirement for morigage insurance ends

" in accordance with any written agreement between Borrower arc Lender or applicablelaw. » .. . . s
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- secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by

- federallaw as of the date of this Secunty {nstrument. =~ -~ - - T
- It Lender exercisss this option, Lender shall give Borower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured

* by this Security Instrument. If Bosrower falls to pay these surns priof 10 the expiration of this period, Lender may invoke
any remedles permitted by this Security instrument without further notice or demand on Borrower. .

: 18. Borrower's Right to Reinstate. if Borrower meets cerlain congitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ary time prior to the earier of: (a) 5 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale conlained in
this Security Instrument; or (b) entry of a judgment eniorcing this Security Instrument. Those conditions are that
Somower: (a) pays Lender all sums which then would be due under this Security Instrument ang the Nole as i no
acceleration had occured; (b) cures any defautt of any other covenants or agreements; () pays all expenses incuired
in enforcing this Security instrument, including, but not imited 1o, reasonable atiomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Bomower's obligeon to pay the sums secured by this Security Instrument shall continue unchanged. Upon _
reinstatement by Busrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration had ozcurred. However, this fight to reinstate shall not apply in the case of acceleration under -
paragraph 17. . T _ _ o
~-"'19, Sale of Note; Uhargae of Loan Servicer. The Note or a partial interast in the Note (together with this Sacurity
Instrument) may be sold one o1 1nore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “L.oan Servicer”) the. collects monthly payments due under the Note and ihis Security Instrument. There
also may be one or more changzs of the Loan Servicer unrelated 1o a sale of the Note. ! there is a change of the Loan
Servicer, Borrower will be given writte n r.otice of the change in accordance with paragraph 14 above and applicable law:.
The notice wil state the name and adarzss of the new Loan Servicer and the address 1o which paymenis should be
made; The notica wii elso contain any othe r il »rmation required by applicable law.

-~ 20. Hazardous Substances. Borower snall 10t cause of permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or in the Froperty. Somewer shail not do, nor ailow anyone else to do, anyihing afecling
the Property that ks in violaticn of any Environmemai L. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Haza=Zous Substances that are generally recognized o be “
appropriate to nommal residential yses and to maintenance of the Property. .
- Bomower shail promptly give Lender written notice of any i"vestigation, claim, demand, lawsuit or other action by
any govemmental of regulaiury agency or private party involvirig 12 Property and any Hazardous Subslance ot
Law of which Borrower has aciual knowledge. If Borrowar learns, or is noiffied by any governmenital or

requiatory authority, that-any removal or other remadiation of any Haa:dous Substance affecting the Property is
nacessary. Borrower shall promptly take all necessary remedial aclicns in aceordance with Environmental Law.

<" As used in this paragraph 20, ‘Hazardous Substances” are those subsiances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerozene, other lammabie of toxic .
petroleumn products, txde pesticides and herbicides, volatiie soivents, malerials coizining asbesios or focmaldehyde.
and radioactive materials. As used in this paragraph 20, "Envircnmental Law” means i zderal laws and laws of the
jurisdiction where the Property is localed that relate 1o health, safety or environmenta: priaeclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolicws:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleralics fLanwing Borower’s

breach of any covenant or agreement in this Security Instrument (but nol prios 10 acceleratinn under paragraph

17 unless applicable law provides otherwise). The notice shall specity: (a) the defauli; (b} the uction required tc
cure the default; (c) a date, not iess than 30 days from the date the notice is given 1o Borrower, Uy ythich the
default must be cured; and (d) that failure to cure the defauhl on oc before the date specified in the nolice may
résult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Somower of the right o reinstate alter acceleration and the
rigit to assert in the foreciosure proceeding the non-existence of a default or any othes defense of Borrowerfo -
accelerstion and foracicsure. if the default is not cured on or before the date specified in the nolice, Lender at its -
oplion may requice immediate payment in full of all sums secured by this Security instrument without further ’
demanz and may foreciose this Security Instrument by judicial proceeding. Lender shall be enlitled lo coliect alt -
wxpenses incuvred in pursuing the remedies provided in this paragraph 21, including, but not limited to, -
reasonable attomeys’ fees and costs of litle evidence. )

< 22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
instrument without charge fo Bomower. Borrawer shall pay arry recordalion costs. e

26 23. Walver of Homestead. Borrewer waives all right of homestead exemplion in the Propesty.
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CONDOMINIUM RIDER

 THIS CONDOMINIUM RIDERiIsmade this ~ 2a¢ - dayof - December, 1993 | andis
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument’) of the same date given by the undersigned {the "Borrower’) lo secure
Borrowers Nototo  WESTWIND MORTGAGE BANCOR?

o (theLender’j ﬁfth;mmédateabd oovenng ihéPropertyde#cribed intheSec'urity!nstrumenlandAlowied '

1163 S. PLYMOUTH CT. #506.CHICAGO,IL B06D5

- 7 The Propesty inciries a unit in, together with an undivided interest in the common elements of, a
" - condominium project iewn as: - : :
" DEARBORN PARK

A e Coel "lmwmmﬁqe&}' S L
{the "Condomintum Project’). i the Swners association or other entity which acts for the Condominium

~ Project {the "Owners Association’) holus title to property for the benefit or use of its membersor . .o -
shareholders, the Property also includes Somawer’s interest in the Owners Association and the uses, -
proceeds and benefits of Borrower’s inieres™.

"~ CONDOMINIUM COVENANTS. ' in addition t2 the covenants and agreements made in the Security .
Instrument, Borrower and Lender further covenz nt and agree as follows: _

+ A..Cendominium Obligations. Botrower shell ceform all of Borrower's obligations underthe . ...
Condominium Project's Constituent Documents. The ‘Crostituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projact; {7, by-laws; (ii}) code of reguiaticns; and (i) other
equivalent documents. Borrower shall promptly pay, when 7ur., all dues and assessments imposed
pursuant {o the Constituent Documents. - .-~ L 2l S

- B..Hazard Insurance. - So long as the Owners Association niaintains, with a generally accepted
insurance carrer, a “master” or "blanket” policy on the Condominium rzject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods_apd against the hazards L ender
requires. including fire and hazards included within the term “extended cove-2ge,” then.

T, .4 Lenderwaives the pravision in Uniform Cavenant 2 for the mor thly payment lo Lender of the

iy instaliments for hiazard insurance on the Property; and -

- " »..(i)) Borrower's obligation under Uniform Covenant 5 tc maintain hazard irsuronce coverage on the
;droigye{ty is deemed satisfied to the extent that the required coverage is provided by thé Cavners Association

.ig BOrrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. -. -- -

* In the event of a distribution of hazard insurance proceeds iniieu of restorztion or repair folowing a loss

to the Property, whether {o the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and sHail be paid to Lender for application to the sums secured by the Security Instrument, with
anye;g@_spautomf S eEngng T S Cee

C. Public Llability Insurance. . Borrawer shall take such actions as may be reasonabie 1o insure that -
the Owners Association maintains a public liablity insurance policy acceptable in form. amount, and extent &=
of coverage to‘l;‘_e'.‘d,er- TSI P G PRSI O s S Gur N PSRRI T T L B TR :‘

v D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable -

to Borrower in connection with any condemnaticn or other taking of all or any part of the Property, whether ’

of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
. and shallbe paid 1o Lender. Such procesds shail be applied by Lender to the sums secured by the Security
insmmemasprcmded in Uniform Covenant 10. ;5 uop sacmn sgee onfe (00w 300 30wy Senlisn 2
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